LY

iy
T mea

s2nit

ywnt pa
i

wm
]

myn 2
Pat
sapn

mpnn

wh vt
Thohv

U UK
SO nyvaa

Ratat-Bhe it

EAM e b &)

a|yena

phig-4

v

WY

e

71121997

nman anm by aymn

1988—M"RWNIT ,ONPCYIT TIALTT FIN 07

- 5y y1m 1K, 1988-1"RWNT .QMPOYT DA PIN? (2) 21 ST TRA

Yw Mprva o

N3

4777 vMoN3 AN Sw owrn? nzson ()

namnanT nnant numosT A2t e nrm Tn
7aKR MYMm B°Y2 Mpmx (2 1955
TEKR M¥n n°y3 0PIt Ip
naKn Mym B°U3 (1986) NN
MU MymY ypap 2 o NI YPIP 1M - autm 1994
P.V.C. mmy 27U (1993) NMNWYN TYsMAD “
o7 NS n"ya o3 1972
U 30 n°¥2 (1955 ML2» NP Ane
797 Mym B°U2 USNT NYAn e 1979

MW S AYTYen v

BTU2(1983) 1270 Yk M

57773 TMY SUGQR2 RIS ()

auyuz q1on Nvsn
TN 2K MY

n°v3 S0 jyon wicn - on 1977
BY3 gUEYKA MIwY 293K

[MIzRr MOPEYX Mawn

730m TMTITET S Mymn

N30 ST LY ym

12°v2 G mupdx . 1969
n°rI gvImxn 9Yven oin

Y2 AMTTLSn 11om Ban

M pww nun

m gmw nwn

n7I2 273 X 1973

neYz IRIY - SMs v

nm pmw nwn
nm puw nwn

n°Y2 1M 2T o 1974

17°va Sxwr - 513 v

mypwt nan
Mypw NN
mypwn nan

MYowT ancn

Y3 MUPWR PoMK 1968
n°U3 [rx
U (97) 2 O
2°V2 YT nvn nveyn nen

N2 11’17.7 P02 TUMBR 1MT 2KINT

013 TN . aMTTYR TYTIIIN NIWN TR MDY ey T Mg oM m S I={’at=hi

N

-

Riichi et
37TV 7T TY nnnnn

17022 277 ,4596 DMoNoY 01?7’

PN TR Mywa oYt 2z omwe

(1997 M2IVFIN2 13) A1 TR Mona Y
3-2156 1M

128 WY meenn e

896




&)

D»POYN YN MY

1997 92nv9va 30 , DYy

1972 1994 1955 nn
1969 1977 1979
1968 1974 1973

DYIVYP , DY0VNN TIVN ,MYN NPYPN JY NNNNn : DN
DNVPN DY INNHNI NN

MIaN NN HY HYND )N

DIV TNXY 1797 NN AN YD O»POY DYDN DY NNNKBN MY NRINNN NYTIN 2730
.1988 - nrpunn DYPOYN BWDANN PINT () 21 PYUY OXNNA MMVI2

.DNNN2 DI0I9Y 12V WX NN

;7733

11719

DMIVNRT Y NN

.DMNY ONIY NIV INDID NIN - NN O0ND NN : PRYN
(02-6259274 : OP92)

02-6515330: U9 02-6556111:1950 91341 OYowI» 34281 .7.11,22 DWW Y210 "M

i\access\t001975\6313.doc




&

DYPOYN DYAINN NIV
290 295 MAAN NN Sy NyNn
1988 ~ N”’PYNN BNPOYN 0NN

2y NNHNN MOVINT PNV (1) 1988 NYHWNN ,D»POYN DN PINY (2) 21 PYob oNnNa
: DM”POY DDA

11909 V91995 MIINN TV BINHNY TN HY YT IN N

YV MDY DYDY MMHMMRN MIanD MY 290N
MNNNND MIanh
9NN NN YA MPINN YN || 1955
TIAND MININ "1y OPN P
AN I8N n7Y3a (1986) 91rNa
IPUNMIINIM YPIP 2181 O8N NUYAYPIP NS -NOON || 1994
P.V. C s NrYA (1993) NMPYYN OD9MD
MY NN pryanva | 1972
MY NN H1Y3 (1955) N1VAY NPNDD NNH
PYT MMM PYYAVNI NIANID | 1979

PR IN NMTYOND N

1D7Y3 (1983) 3107310 YINT PMA

119095 ©II1NY BININD INNIDN TY I N A

DNYON NON Yan DIYL NN WOR OO - PR || 1977
VM DIINOMIWY Y3 DMAINN NIYY DIIN
NI IVPOR MYN 1Y (ONIY) MOPON || 1969
NOND NI PV I8N PIY O¥TAIND DYIYONR DIN
NONKY NI WPV NN YA ROYYN N30 DN
0 PPV NY PIYa AP IR | 1973
PN PIPY Y PIYA TN - 9IND N3
M0 PIY Ne PIYA AP ATNONND | 1974
0 PPV Ne PIY3 HNIYY - 91N Y129
mypwn man NIYI MYPYN NN | 1968

MmMYpwYn A1an
Mypwn man
mMypwn n1an

NIY3 PN
nrya (97) 13 IR
NIV NS NN MYYN NNan

MNDIN IPYY PINI DXON NN DININN

,DPOYN DDNN MVYT TIWNT NN JPYY MRS MIAND MNTDN DY OVINN

M0 ala |

OMPOY DoAY

9y NNNNIN

.MONAN TI2YR MYYL DOV 22 DY) 1910 1IN

VIVYN YN M DDYTD

1997 120N 14

128 my ,nmwnn N"o (1)

i\access\t001947\6168.doc




&)

D»poYN DY MYI

1997 "7IN2 14,05y
1972 nn
03-6396299 : DP9

7235
nrya NV3
48 "9 11
AN -9

MI30 NN Y HYNN - PTIN

D»PoYN DN PINY (2) 20 PYDD ORNNA DHPOYN DI DY MIWINN NOINN 2781
s TININ MI2NN DY INY (1) 1988 - N"NUNDN

n"ya NV 1
PNy (1995) NMLIAD NN NN 2

,N5722

3 /5
W 19N

DYIPN DY NINN

DYPOY YN DY NN, MTN NTI'T  PIYD

02-6515330 : DP9 02-6556111:1900 91341 DOV 34281 .7.1,22 DMV 29)0 /M

i-access\t001972\6177.doc




!

D»”pOYN DYAINN MY

n"ya noa 1972 30 PPN NVONND
N1y (1995) NIVAD NPIND NNY

¥ WTIN NN, (PINNY - 1PND) 1988 NYNYNN DPPOYN DYDNN PINY (3) 20 Y05 DRNNA
11902 VNI MIANT DY NNY INNION

nnNNIn MNann Mnvy P2hin 9010

nIYa NVl 1972 0
11Y3a (1995) MOVIAY NMPIND NNY

OMPOY DOYYIAND DY NNNHNN

VYR MVN2 M DY
1997 10pNa 14

7377 NINAN ,MYIN IN TUIN I DIYA 13 PN NIMNY IWNNY BINMIN 29-5Y NN NUPAY 15 AT YN
SNAND AWPAN 29-5Y 1130 NN NN NI IR N9 DAY 09 PpoYn BrYYaNAN

D930 TINMN NN OM1POYN OIYANN MY NYPY INN NHNY BYT1NN D NNINH DIV DY 11 NYIND
P2 0MNPN OIVTONN 3T ¥AN DO MY LPOIFYI 1M PIYINI 1N L,NUNN NPUYA DMNVPHN BINDDM
P35 ATNMD 3 173 IN NN NUPZ 913 D2 IR BN M NVIDUI OINN ,0NN M3 DIVMIYN DI NN OrTTNN
SIBND NN 91 IN N 1N Y MAnna 029

MINDY L0503 NT NYIN INNY MTPY ,ANHNNA Pab Or118N P ,N9-Dya IN ANda ,HN0N IN ,H8n ,Man 9
SNYIND INNY WP 090V Y33 ,05011 TUN YD NN Nann AT NYING

Y5 NYYAND AN NMYIND PN ,OTPINN 29Y ,NPTNN A NNOYUNRY TP IN NIV 1Y DY NMPNY NYIND 4PN
SNYINT YNNI 1MMEY D33 NDIT N0 ANIT M IN NININ

NOYNN Y 19Y YINY DINWA D238 PIIN IN MPOY TN NN 11 950D Hdyn BN D3, matnnnn maann
YN IN AVYNNN DYY Y Y NUIN 0PN DINNY IV NNTND NOINNN DY AYHANY 0191 0N 30 PR RN
SIMIVY IN YUY, N300 NOUONN AN AUND INYA 1T S1PAY NYNRYN NININN ININ DY 99y

if\access\t001969\6169.doc




TR DT SN U S T AR R B 3 B o 2oy

|

|

| 1988~ D7WnM LI 0VN D517 N
|

|

]! A8 VTN

|

L IING TR (e 0N 1986 NYRYNN,DNPDN BYDANN PIND 17 Yo oNNNa
! (YPPITI NN YN

Y3 (195) MILIAL SN2 M0 DYTINA NIV NANN oY L1
D BT 1ponvan (W

OVONNY MYPIRN MINNT MaND .2
(“NV3”) 7Y3 HVI . QY
66184 K" 48 PR NN YT : Wn

| M32 AL PN IYTIAN N0 MANN KV TNV Y .3
I
! : DORAN DNIND DHIPNR YL WY MNANT N2 4
by nbw MNVIND TNTPY RNON 1WA, * T2 DTRRBN ANIND DY Meonn ann - (2)
i N3 (2)RIL7 Y095 YA DD
{ DAY NN MmN 0aon L5
t
NTONN IND NP0 NPN NIBNM NP - Y NNT R0 71NN DY DMPann T .6
Mt RY3 (1985) MILIAY NNND MI9N ARY MY NNANN .DPDI MIT NN NY
] ANVDN WIIND 2533 TWINN NZY MOIN PN NN VIND

{wnv 305, NYHIIIN X APINN,NY1N S92 NRRRN MIINN DY GMunh 1pn .7
1 FYOPITIINT IYNINN 1IN NA3INN
JDwa PR

(TIVNIN R0 NNINN DY DMPYN DINNKN NIpY .8
2792 NI NN TINN 23 NIV RPN

MNNND ©UYR YDV DN IPRIID .9
‘ PN

| s T I19I MANN ¥ N3 - AN ON- N3N MBY .10
| AR (030) noan) G -oxnan
| Y30 O NN - N an

0137121 22123 DN LINXHN DDNONIY,EININ DIXIN BN YT BIVI9N YV PHYD 1IN
AR MDA NN THUNR I PR

1 10 IR
| "‘W’?..ﬁm“qsu M \%.a.a% .
1; rmmm NN — " ow TN

("ML 5557) PUYI MVIIY 7N DDD YV INDD MY NI ANAN,AV3 NP PIa




nav.1
n*y
YW
n’13
WIIN
n* Y
RLOR"
[l ]
T3R8
R R ]

TRLEE
n"14

D.PORAT
CPA (g}

J.SCHWARTZ
CPA (18r.)

E.LICHTER
CPA (isr)

T.2IMRAH
C PA {lsr)

A GOLDRERG
CPA (lsr)

G. MARIAN

CPA (i18r)

1997 73anvava 18

602-9

/27 11303

AN YO
Nayn hnn

Tot.

24 RAUL VALENBERQ 8T. TEL. -AVIV €9719 ISRAEL 49719 d1ran-Yn
03-6481010 Fax

E. Malh

fEEL-AVIV w WATFA & ARAD
MEMBER OF ‘'] AN INTERNATIONAL GROUP OF ACCOUNTANTS

NN PN NPIN Ny

NPT ' L

o : R t G. DUVSHANI
1 Ay :’%_‘{""5‘“‘,"' m!ll C.PA (0]
et )‘i A | 1] Wit A g R R TR AT

’”-:MHJ;‘ GRERTAo AL AR , k P AT R R i Y. ELIHAV
; PM{ pARELEL AL ] B Tl CP Al (s
h, r Y ZVIEL
N CPA (isr)
\ "w‘m A
(' U '“," E. LEANER
yor ! ’ e .
{ " ,m ,1; by u‘ P A (Isr)
i :’U‘)’ -,4;/‘/\!
)1., s “ E. SHTARK
"'f :'H FHS SRR CPA (18r)
T
1YY (1970) NN
n-nnn

LN

L

¥ P12V 1996 120371 31 OPY 113NN Yv oveban INYIN DY DDINNY BIYY PAYHR IR vINVPIY

VAP MPIA MmN NWPYN MMINY D NNTY W e

man
13% DU MYPUN e 1
18% NI NPV MR 2

Y14 1% Y9k nsy
03-8479215 83-8479215 1099 03-g481030 Y
sldiacpa@netvisigp, net i IY0PON IR

Aty
n-y
ANYN
n'yy
Yy ¢
n-in
N N
n*y
Pwow N
Ny
-~
—~




1988- N7nunn O»poyvh 0253097 PN

D0 VNI

NNR2 TN (72907 :919) 1988- NYHVAN ,DYPDWN DYNN PINY 17 Yod DNNNA
SYIPOTI NN NYTIN

(7hVa7) P7Y3 AL NYTINN NOM NMIANN DY .1
66184 N1 48 PN NN TV SN0

VANNY MYPARH MINND MIIND .2
1773 (1995) MDY NN 17219 : DY
PN PO YN

ALY NNIID : NP NYNIND N0 NIAND DY MDY Py .3

: DYNIN DNINN DRYPRN DD 0NV MaNn N1 4
5y NI NNRY NRTPY RN MY, * THA ANTHND MIINA IV TMPIBIMNNN - (2)
.PINA (2)(N)17 Py 9D ¥aPIY DIDON

M AN gNSn NeHnn ooon L5

DI9NNN MNINND PNHDN NVY ONWA NYTINN NI NIIND DY 01PN MmN .6
M YTIND

N 209Y VI IN PN NN DI, MRNNNN MIANN DY amunn jpbon .7
:YIPYTI PR AYTIND N0 12NN
9N 80- 2 HYOIMVY NS ITNNI DI MV GIYA NIV PPOYL TN

:IIYTIND N0 NIANN YY OMPIYN DINNHDN MNY - .8
22792 NIV RPN TINN : I NIV NPNND
23733 N1VY2Y NN YN

: MNINNRD DIUN V1YW DIHTIP DIVNOVIY .9
PN

L AYNIAN N0 NANN YV N3 - MYINY ON- MIAN MY .10
S VY 72N YYD - DX PN
A8 VY NN - N2 AN

072901 D193 DN D9MNNNN DIINDHNNVY D190 DINDN B DOYDT DX0I19N IOV PNNN MIN
MNP NN INN THON U PN

WS '
N — KN noa 21.9.97
- ARSI
\ \ ow

nrya NV —

N - (MY 5997 Py MVIIY 112N YD DY INDHD MYYII N2 NN NV NN P
MY YYD HY 199671995 DNIYD DNINMY 2787 DXVIN

doc. o nommmeAnuVawINL Enhal\banhaliNUSERS\MISHPATIRNWORDEFTEESW




WSTTLAAYOMALILY dHSDANS E S B[ByueyE [BYUBHRUAGOULACOUNVALILARANULLLC 0P

TRl
£TOLU U@ (566T)
TGO Qe

%001

(1971
CRLELT (E(GCur
oLy quatic

%09

TR
LTLL ofLN GlacLe

4L (686T) Tikuld

GTeOU (886T) TRWU
CEE (gLt aleuy

%S4

(2861) TR CENLCIO AtCilyg
LoLLL alCi graoty TOU NALN@
%S/. %0071

%65

Tavu .o




