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Merger Notice

DISCLAIMER

The following English translation is provided for informational purposes only and is
nonbinding. The official and binding version is the (Hebrew) Notice of Merger published
pursuant to the Economic Competition Regulations (Register, Publication and
Reporting of Transactions) (Amendment), 5780-2020 (hereinafter: the Hebrew Binding
Notice). The Hebrew Binding Notice shall always prevail in case of any discrepancy or
inconsistency with the English translation.

Merger Notice

Chapter A: Definitions

In this Merger Notice —

“Related Person” — a person who controls a company, a company that is controlled by
such a person and any company that is controlled by either of them

“Ultimate Controlling Owner” — the person who at the top of the chain of control of

the Person Filing the Merger Notice;
“Holding” — as defined in the Rules;

“Competitive Link” — a link between Merging Companies arising as a result of their
manufacturing, supplying or marketing substitute goods or vertical goods, as the case
may be, between the Merging Companies;

“Rights in the Company” or the “Rights” — as the term “rights in a corporation” is
defined in the Rules;

“Company” — as defined in the Law;
“Merging Company” — as defined in the Regulations;

The “Law” — the Economic Competition Law, 5748-1988;!

! Law Book, 5748, p. 128.
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“Goods” — as defined in the Rules;

“Complementary Goods” — goods which by their nature or in the ordinary course of
business are sold to the same customers or are manufactured, marketed, distributed,

supplied or consumed together;
“Substitute Goods” — as defined in the Regulations;

“Vertical Goods” — goods that serve as input in the manufacture or marketing of other

goods;

The “Rules” — the Economic Competition Rules (General Provisions and Definitions)

(Temporary Provision), 5766-2006%;

The “Parties’ Products” — goods that are manufactured, marketed, distributed or
supplied by a Merging Company, when those goods, Substitute Goods, Vertical Goods
or Complementary Goods thereto are manufactured, marketed, distributed or supplied

by another Merging Party;

“Horizontal Merger” — a merger between companies that manufacture, market,

distribute or supply substitute goods, as well as a merger with a Potential Competitor;

“Vertical Merger” — a merger between companies operating on different levels of the

chain of manufacture, marketing and/or sale of Substitute Goods;

“Conglomerate Merger” — a merger between companies that manufacture, market,

distribute or supply Complementary Goods;
“Competitor” — as defined in the Rules;
“Potential Competitor” — as defined in the Rules;

“Severance of Links” — complete separation of the seller, including a Related Person
thereto, from any connection to the business activity the subject of the merger

transaction, including rights in a company, management rights, revenues and profits;

“Markets Subject to Increased Reporting Duty” — for Horizontal Mergers: markets

in which the aggregate share of the Merging Companies is 20% or more, in Volume or

Monetary terms; for Vertical Mergers: markets in which the share of at least one of

the Merging Companies is 30% or more, in volume or monetary terms;

“Market” or “Product Market” — as the term “Product Market” is defined in the

2 Regulations, 5766, p. 786; 5782, p. 42
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Rules;
“Control” — as defined in the Law;

The “Regulations” — the Economic Competition Regulations (Register, Publication
and Reporting of Transactions), 5764-2004.

Merger Notice | Competition Authority 3
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Chapter B: Instructions for Completing a Merger Notice

The parties to a merger shall complete the Merger Notice in accordance with the

following:

(1) Chapters C through F and Chapters K through L shall be completed by the parties to
the merger irrespective of the type of merger (hereinafter: the General Chapters);

(2) Chapters G through J shall be completed by the parties to the merger in accordance
with the type of merger (Horizontal, Vertical or Conglomerate); for instance, when a
merger is both a Horizontal Merger and a Conglomerate Merger, the parties shall, in
addition to the General Chapters, complete Chapter G (Horizontal Merger), Chapter I
(Conglomerate Merger) and Chapter J (Barriers — if the Horizontal Merger relates to
Markets Subject to Increased Reporting Duty);

(3) When a merger is not horizontal, vertical or conglomerate, the parties to the merger
shall complete the General Chapters only;

(4) For the avoidance of doubt, details that are provided to the Director-General in
Chapters F through J are confidential, and shall not be published as part of the merger
ﬁle;

(5) For the avoidance of doubt, each Person Filing a Merger Notice shall complete the
details related to them;

(6) Companies that conduct business both in Israel and abroad are referred to section 18
of the Law;

(7) The Director-General insists that the Merger Notice be completed precisely and
accurately; an incomplete or inappropriately filed Merger Notice shall be returned to the
Person Filing it, as it is not deemed a Merger Notice;

(8) As set out in section 4 of the Regulations, the form may also be filed online, in
accordance with the Director-General’s publication concerning online filing on the
Competition Authority website.

Merger Notice | Competition Authority 4
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Chapter C: General Information Concerning the Person Filing
the Merger Notice

This Chapter should be completed for all types of mergers
General details of the Person Filing the Merger Notice:
1.  Details of Person Filing the Merger Notice

Name of Person Filing the Merger Notice, company identification number, telephone
number, additional telephone number, street / post office box, house number, city,
postal code and e-mail address (hereinafter: the Person Filing the Merger Notice).

Immunity Investments S.a r.l. (to be renamed Vesuvio Investments S.a r.l. in due

course)

Company Identification Number: B 247.112

Telephone number: +352 26 26 97 71 78

Address: 53 Boulevard Royal, L-2449 Luxembourg, Grand Duchy of Luxembourg

Email: jacopo.forloni@paipartners.com s olivier.job@paipartners.com

2. The Person Filing the Merger Notice is
The acquiring party

L] The acquired party

3. Address for Delivery of Documents (to be completed if different from the answer in
section 1)

Street / post office box, house number, city, postal code and e-mail address.

Arnon, Tadmor-Levy: 5 Azrieli Center, The Square Tower, 34th Floor, Begin Road
132, Tel Aviv 6701101; Aval@arnontl.com; or.be@arnontl.com

4.  Details of the Contact Person for the Person Filing the Merger Notice (advocate,
accountant or any other person filling said role)

Name, position, telephone number, fax number and if different from the answer to

section 3, the following details as well:

Street / post office box, house number, city, postal code and e-mail address.

Merger Notice | Competition Authority 5
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Adv. Ayal HaCohen, Adv. Or Belkin
Telephone number: 03-6846000, fax number: 03-6846001.
5.  Details of the Other Parties to the Merger Transaction

Société des Produits Nestlé S.A. (“Nestlé”)

Merger Notice | Competition Authority 6
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Chapter D: Reasons for Filing the Merger Notice
This Chapter should be completed for all mergers
6.  Reasons the transaction is deemed a “merger of companies”

Mark all the reasons the transaction is deemed a “merger of companies” pursuant to

section 1 of the Law:

The transaction involves acquiring shares worth more than one-quarter of the

par value of the issued share capital.

The transaction involves acquiring more than one-quarter of the voting power

in the acquired company.

The transaction involves acquiring the power to appoint more than one-quarter

of the directors in the acquired company.

The transaction involves acquiring the right to participate in more than one-

quarter of the acquired company’s profits.

'] A holding threshold prescribed in the Law will be surpassed as a result of a

different transaction.
The transaction involves acquiring the principal assets of the company;

(] Other reason; specify if applicable.
7. The reasons giving rise to the obligation to file a “Merger Notice”

Mark all the reasons set out in section 17 of the Law giving rise to the obligation to file

a Merger Notice:

(] As aresult of the merger, the Merging Companies will become a monopolist as
defined in Section 26(a)(1) of the Law;

Specify the monopoly: ;

The combined sales turnover of the Merging Companies, during the fiscal year
preceding the merger, exceeds the amount specified in section 17(a)(2) of the Law,
and the sales turnover of at least two of the Merging Companies is no less than the

amount specified in section 9(2) of the Regulation.

Merger Notice | Competition Authority




.
=
——
" ISRAEL

COMPETITION
AUTHORITY

One of the Merging Companies is a monopolist as defined in Section 26(a)(1) of

the Law; Please refer to Nestlé’s merger notification.
Note the aforesaid monopoly:
8.  Prior Mergers Requiring the Director-General’s approval

List all prior mergers that required the Director General’s approval, to which the
Merging Companies were party during the three years preceding the date of filing of
this Merger Notice.

Merger Notice | Competition Authority 8
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Chapter E: Key Elements of the Merger Transaction
This Chapter should be completed for all mergers
9.  General Description of the Merger Transaction

Provide a brief overview of the essence of the business move embodied in the merger

transaction.

Provide a general overview of the transaction and its goals (for example, entering a
new area of activity by acquiring a majority/minority holding in an existing company,
acquiring an activity complementing an existing activity, expanding operations into a

particular market, etc.).

Furthermore, describe how the transaction will be carried out (cash payment, exchange
of shares, a combination, or other), and the consideration for the transaction or the

value at which the transaction is being effected.

On 21 April 2023, Nestlé and Immunity Investment S.a r.1 (indirectly managed by PAI
Partners SAS, together “PAI”) (the ”Parties”) have agreed to set up a joint venture.
Nestlé will inject into the joint venture its frozen pizza business in Europe (the ”Pizza
Business” or the 7JV Business”) and PAI will inject funds. Nestlé¢ and PAI, through
PATs fund dedicated to mid-market opportunities (PAI Mid-Market Fund), will have

equal non-controlling stakes with equal voting rights in the Pizza Business.
For additional details regarding the transaction please refer to the merger agreement.
10. A Chart Describing the Transaction

Attach a detailed chart describing the situation before and after the execution of the

business move embodied in the merger transaction.
In this chart, set out the share of holdings before and after the merger transaction.

Before the merger transaction

Nestlé controls its frozen pizza business in Europe.

After the merger transaction

Nestlé (50%) PAI (50%)

Pizza Business
(V)

Merger Notice | Competition Authority 9
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11. The Business Activity
Briefly describe the business activities which are the subject of the merger transaction.
Briefly describe the areas of activity being acquired or sold in the merger.
Frozen pizza business in Europe (excluding Israel).

12. Location of the Business Activity

Note whether the business activity, which is the subject of the merger transaction is
worldwide, nationwide or is conducted in specific geographic regions. If said activity

is conducted in specific geographic regions, these should be specified.

Europe (excluding Israel).

Merger Notice | Competition Authority 10
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Chapter L: Declaration of Person Filing the Merger Notice

This Chapter should be completed for all mergers

1, Declaration of Person Filing the Merger Notice and Undertaking regarding the

Provision of Correct, Full and Up~to-Date Information
I, the Person Filing the Merger Notice, hereby declare as follows:

1. All the information in the Merger Notice is correct, full and up-to-date, to the best of
my lmowledge and belief.

2. The documents attached to the Merger Notice are correct and full and no significant
detail or appendix is missing (including accompanying letters and any written or oral

understandings).

3. The undersigned Company knows that the information contained in the Notice and in
the Appendixes hereto shall be used by the Director-General for Competition to decide
whether to approve the merger subject of this Notice, and the undersigned Company
knows and understands its duty to provide correct, full and up-to-date information to

the Competition Authority.

4. The undersigned Company undertakes to inform the Director-General of any change
in any information provided in the Merger Notice, after its filing and prior to the

Director-General’s decision.

Date: 31 May 2023 Name of Company: PAI Partners S.ar.l. (manager of Immunity
Investments S.arl.)
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Authorized Signatories: Stamp of Company: PAI Partners S.A r.l.
~——DocuSigned by: B g:gla'galnévsot)o-ooo e
~ uxem
Fabrie. FOULETEL TVALU 223768 107

N—5F5C940DC36D475.

Fabrice Fouletier

(Dot iy
David Richy
I, Olivier Job, legal counsel for PAI Partners S.a r.l., hereby certify that the above
signatories, Fabrice Fouletier and David Richy who act as managers for PAI Partners
S.ar.l are authorized to sign this Form and have obtained all approvals necessary under
the law and under PAI Partner S.a r.l.’s documents of incorporation for the above

signatory to sign this Merger Notice on behalf of PAI Partners S.ar.1.

Signature:

Bliwer M:

QE67554CA50947D...
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Merger Notice

DISCLAIMER

The following English translation is provided for informational purposes only and is
nonbinding. The official and binding version is the (Hebrew) Notice of Merger published
pursuant to the Economic Competition Regulations (Register, Publication and
Reporting of Transactions) (Amendment), 5780-2020 (hereinafter: the Hebrew Binding
Notice). The Hebrew Binding Notice shall always prevail in case of any discrepancy or
inconsistency with the English translation.

Merger Notice

Chapter A: Definitions

In this Merger Notice —

“Related Person” — a person who controls a company, a company that is controlled by
such a person and any company that is controlled by either of them

“Ultimate Controlling Owner” — the person who at the top of the chain of control of

the Person Filing the Merger Notice;
“Holding” — as defined in the Rules;

“Competitive Link” — a link between Merging Companies arising as a result of their
manufacturing, supplying or marketing substitute goods or vertical goods, as the case
may be, between the Merging Companies;

“Rights in the Company” or the “Rights” — as the term “rights in a corporation” is
defined in the Rules;

“Company” — as defined in the Law;
“Merging Company” — as defined in the Regulations;

The “Law” — the Economic Competition Law, 5748-1988;!

! Law Book, 5748, p. 128.

Merger Notice | Competition Authority



.
——
o e}
” ISRAEL

COMPETITION
AUTHORITY

“Goods” — as defined in the Rules;

“Complementary Goods” — goods which by their nature or in the ordinary course of
business are sold to the same customers or are manufactured, marketed, distributed,

supplied or consumed together;
“Substitute Goods” — as defined in the Regulations;

“Vertical Goods” — goods that serve as input in the manufacture or marketing of other

goods;

The “Rules” — the Economic Competition Rules (General Provisions and Definitions)

(Temporary Provision), 5766-2006%;

The “Parties’ Products” — goods that are manufactured, marketed, distributed or
supplied by a Merging Company, when those goods, Substitute Goods, Vertical Goods
or Complementary Goods thereto are manufactured, marketed, distributed or supplied

by another Merging Party;

“Horizontal Merger” — a merger between companies that manufacture, market,

distribute or supply substitute goods, as well as a merger with a Potential Competitor;

“Vertical Merger” — a merger between companies operating on different levels of the

chain of manufacture, marketing and/or sale of Substitute Goods;

“Conglomerate Merger” — a merger between companies that manufacture, market,

distribute or supply Complementary Goods;
“Competitor” — as defined in the Rules;
“Potential Competitor” — as defined in the Rules;

“Severance of Links” — complete separation of the seller, including a Related Person
thereto, from any connection to the business activity the subject of the merger

transaction, including rights in a company, management rights, revenues and profits;

“Markets Subject to Increased Reporting Duty” — for Horizontal Mergers: markets

in which the aggregate share of the Merging Companies is 20% or more, in Volume or

Monetary terms; for Vertical Mergers: markets in which the share of at least one of

the Merging Companies is 30% or more, in volume or monetary terms;

“Market” or “Product Market” — as the term “Product Market” is defined in the

2 Regulations, 5766, p. 786; 5782, p. 42
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Rules;
“Control” — as defined in the Law;

The “Regulations” — the Economic Competition Regulations (Register, Publication
and Reporting of Transactions), 5764-2004.
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Chapter B: Instructions for Completing a Merger Notice

The parties to a merger shall complete the Merger Notice in accordance with the

following:

(1) Chapters C through F and Chapters K through L shall be completed by the parties to
the merger irrespective of the type of merger (hereinafter: the General Chapters);

(2) Chapters G through J shall be completed by the parties to the merger in accordance
with the type of merger (Horizontal, Vertical or Conglomerate); for instance, when a
merger is both a Horizontal Merger and a Conglomerate Merger, the parties shall, in
addition to the General Chapters, complete Chapter G (Horizontal Merger), Chapter I
(Conglomerate Merger) and Chapter J (Barriers — if the Horizontal Merger relates to
Markets Subject to Increased Reporting Duty);

(3) When a merger is not horizontal, vertical or conglomerate, the parties to the merger
shall complete the General Chapters only;

(4) For the avoidance of doubt, details that are provided to the Director-General in
Chapters F through J are confidential, and shall not be published as part of the merger
ﬁle;

(5) For the avoidance of doubt, each Person Filing a Merger Notice shall complete the
details related to them;

(6) Companies that conduct business both in Israel and abroad are referred to section 18
of the Law;

(7) The Director-General insists that the Merger Notice be completed precisely and
accurately; an incomplete or inappropriately filed Merger Notice shall be returned to the
Person Filing it, as it is not deemed a Merger Notice;

(8) As set out in section 4 of the Regulations, the form may also be filed online, in
accordance with the Director-General’s publication concerning online filing on the
Competition Authority website.
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Chapter C: General Information Concerning the Person Filing
the Merger Notice

This Chapter should be completed for all types of mergers
General details of the Person Filing the Merger Notice:
1.  Details of Person Filing the Merger Notice

Name of Person Filing the Merger Notice, company identification number, telephone
number, additional telephone number, street / post office box, house number, city,
postal code and e-mail address (hereinafter: the Person Filing the Merger Notice)

Société des Produits Nestlé S.A. (“SPN” or » Nestlé»)
Company Identification Number: CHE-109.815.753
Telephone number: + 41 21 92 42 604

Address: Avenue Nestlé 55, CH-1800 Vevey, Switzerland
Email: christoph.leibenath@nestle.com

2. The Person Filing the Merger Notice is
L] The acquiring party

The acquired party

3. Address for Delivery of Documents (to be completed if different from the answer in
section 1)

Street / post office box, house number, city, postal code and e-mail address.

Arnon, Tadmor-Levy: 5 Azrieli Center, The Square Tower, 34th Floor, Begin Road
132, Tel Aviv 6701101; Aval@arnontl.com; or.be@arnontl.com

4.  Details of the Contact Person for the Person Filing the Merger Notice (advocate,
accountant or any other person filling said role)

Name, position, telephone number, fax number and if different from the answer to

section 3, the following details as well:
Street / post office box, house number, city, postal code and e-mail address.

Adv. Ayal HaCohen, Adv. Or Belkin
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Telephone number: 03-6846000, fax number: 03-6846001.

5.  Details of the Other Parties to the Merger Transaction

Immunity Investments S.a r.l. (to be renamed Vesuvio Investments S.a r.l. in due

course)

Chapter D: Reasons for Filing the Merger Notice

This Chapter should be completed for all mergers
6.  Reasons the transaction is deemed a “merger of companies”

Mark all the reasons the transaction is deemed a “merger of companies” pursuant to
section 1 of the Law:

The transaction involves acquiring shares worth more than one-quarter of the

par value of the issued share capital.

The transaction involves acquiring more than one-quarter of the voting power

in the acquired company.

The transaction involves acquiring the power to appoint more than one-quarter

of the directors in the acquired company.

The transaction involves acquiring the right to participate in more than one-

quarter of the acquired company’s profits.

'] A holding threshold prescribed in the Law will be surpassed as a result of a
different transaction.

The transaction involves acquiring the principal assets of the company;

[ Other reason; specify if applicable.
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7. The reasons giving rise to the obligation to file a “Merger Notice”

Mark all the reasons set out in section 17 of the Law giving rise to the obligation to file

a Merger Notice:

(] As aresult of the merger, the Merging Companies will become a monopolist as
defined in Section 26(a)(1) of the Law;

Specify the monopoly: ;

The combined sales turnover of the Merging Companies, during the fiscal year
preceding the merger, exceeds the amount specified in section 17(a)(2) of the Law,
and the sales turnover of at least two of the Merging Companies is no less than the

amount specified in section 9(2) of the Regulation.

One of the Merging Companies is a monopolist as defined in Section 26(a)(1) of

the Law;
Note the aforesaid monopoly:

Many years ago, Osem was declared a monopoly in dried pasta and Tival in soy-
based meat substitutes (both Osem and Tival are today part of the Nestl¢ group).
While Nestlé disputes these declarations, this filing alternative is checked for

the sake of caution.

8. Prior Mergers Requiring the Director-General’s approval
List all prior mergers that required the Director General’s approval, to which the
Merging Companies were party during the three years preceding the date of filing of
this Merger Notice.

Merger registration number: 2021-038199 (concerning Asamim Gift Parcels Ltd);
Official Gazette 10534 (19 May 2022).

Merger Notice | Competition Authority 7



.
——
o e}
” ISRAEL

COMPETITION
AUTHORITY

Chapter E: Key Elements of the Merger Transaction
This Chapter should be completed for all mergers
9.  General Description of the Merger Transaction

Provide a brief overview of the essence of the business move embodied in the merger

transaction.

Provide a general overview of the transaction and its goals (for example, entering a
new area of activity by acquiring a majority/minority holding in an existing company,
acquiring an activity complementing an existing activity, expanding operations into a

particular market, etc.).

Furthermore, describe how the transaction will be carried out (cash payment, exchange
of shares, a combination, or other), and the consideration for the transaction or the
value at which the transaction is being effected.

On 21 April 2023, Nestlé and Immunity Investment S.a r.1 (indirectly managed by PAI
Partners SAS (together, “PAI”) (the "Parties”) have agreed to set up a joint venture.
Nestlé will inject into the joint venture its frozen pizza business in Europe (the ”Pizza
Business”) and PAI will inject funds. Nestlé and PAI, through PATI’s fund dedicated to
mid-market opportunities (PAI Mid-Market Fund), will have equal non-controlling

stakes with equal voting rights in the Pizza Business.
For additional details regarding the transaction please refer to the merger agreement.
10. A Chart Describing the Transaction

Attach a detailed chart describing the situation before and after the execution of the

business move embodied in the merger transaction.

In this chart, set out the share of holdings before and after the merger transaction.
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Before the merger transaction

Nestlé controls its frozen pizza business in Europe.

After the merger transaction

Nestlé (50%) PAI (50%)

Pizza Business
(V)

11. The Business Activity
Briefly describe the business activities which are the subject of the merger transaction.
Briefly describe the areas of activity being acquired or sold in the merger.
Frozen pizza business in Europe.

12. Location of the Business Activity

Note whether the business activity, which is the subject of the merger transaction is
worldwide, nationwide or is conducted in specific geographic regions. If said activity
is conducted in specific geographic regions, these should be specified.

Europe.
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Chapter K: Attached Documents and Additional Information

This Chapter should be completed for all types of mergers
46. Documents to be Attached
(@) A final, signed merger agreement and all appendixes thereto.

(b) Audited financial statements for the Person Filing the Merger Notice for the last 2 fiscal
years. However, companies whose shares are listed for public trading may satisfy this
by referring to documents published in public reports available online; a foreign
company filing a Merger Notice may attach the audited financial statements of the
companies through which it operates in Israel, instead of its own financial statements.

47. Additional Information Relevant to Examining the Merger’s Competitive
Implications

Provide any additional information relevant to analyzing the mergers effect on
competition which might, in the opinion of the Person Filing the Merger Notice, affect
the Director-General’s decision on the request to approve the merger. For example:
that the particular market is regulated by the State, that the Person Filing the Merger
Notice has cross-ownership with other competitors or lending relationships with
competitors or those who control them, etc.;

In lieu of the above, an accompanying letter may be attached, in Hebrew or in English;
if an accompanying letter is attached in English, attach a translation into Hebrew,
together with an advocate’s confirmation that the translation matches the text in
English.
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Chapter L: Declaration of Person Filing the Merger Notice
This Chapter should be completed for all mergers

1. Declaration of Person Filing the Merger Notice and Undertaking regarding the

Provision of Correct, Full and Up-to-Date Information
I, the Person Filing the Merger Notice, hereby declare as tollows:

1. All the information in the Mcrger Notice is correct, tull and up-to-date, to the best of

my knowledge and belicf.

2. The documents attached to the Merger Notice arc correct and full and no significant
detail or appendix is missing (including accompanying letters and any written or oral
understandings).

3. The undersigned Company knows that the information contained in the Notice and in
the Appendixes hereto shall be used by the Director-General for Competition to decide
whether to approve the merger subject of this Notice, and the undersigned Company
knows and understands its duty to provide correct, full and up-to-date information to
the¢ Competition Authority.

4. 'The undersigned Company undertakes to inform the Director-General of any change
in any information provided in the Merger Notice, after its filing and prior to the

Director-General’s decision.

Date: :72’.1_ May 2023 Name of Company: Soci¢té des Produits

Nestle S A.

\
SN 2 ! A A =

= ODWIre ™.
o "3,

Authorized Signatory: Sanjay Bahadur,  Stamp of Company: y ‘qo‘v -~ S
(& / <.
Deputy  Exccutive  Vice-President, ,x'g/x' g,) w A;\"}.
| N \
Head of Group Stratcgy and Business (& /7,

[ e/ ?
PN
| E\(:,:;/j
Development \ e )
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I, Christoph Leibenath, legal counsel for Socicté des Produits Nestlé S.A. , hercby
certify that the above signatory, Sanjay Bahadur, who acts as Deputy Executive Vice-
President, Head of Group Strategy and Business Development at Société des Produits
Nestle S.A. is authorized to sign this Form and has obtained all approvals necessary
under the law and under Socicté des Produits Nestle S.A."s documents of incorporation
for the above signatory to sign this Mcrger Notice on behalf of Société des Produits
Nestle S.A..

\
N (ALW )\\
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PO WNAD NINIDN T IVIN NNON 1IN MDD
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DMIPNN I3 N3 PID NINY v

NND NPOY HY SYYI MON .9

2NN NPOYA DIVIN YPOYN TONNN MNN NN NINPA INND ¥

YOI MYNHNI UTN MDY DINNY NDI ,OWND) MMV NPOYN DY 1PYHDD NHNN PIDY W
IV MYYI NANIN ,NNMP MIPYAD NNOOWN MDY NYIDT NNMP 112N VIVIN/AN MPINN
.(NYN2 XYY DMION

NNY (NN N AN NP NAONN ,)INN) NPOYN NYNINN 1Y I9IRD DN DIV ¥ )0 Nd
.IPOYN NYNINND MY NN 9D IN NPOYN TV NNNONN

PAI > 5y po»pya nonwn) Immunity Investments S.a r.l.-y nbvoov)y ,2023 Y1oNa 21-2
DN TIND DN NYVLDI .GMYN DN OPNY WOON (Par8n”) ("PALY 12 Partners SAS
S ((79MWNN 0NN SPOY” IN AN PDY”) NN NV NXIAPN NXAN PPOY NN GMYNN
mid- nPRTINY YN PATL Yv mypwinn 1P mysnra ,PAL- nbvoyo .0905 o in PAI
YPOYI NNV NYAXN NPT DY NVIYY KXOY oMY PN v (PAT Mid-Market Fund) market

189N

VNN DION PIYY NI NPOYY ¥aNI DD DOVIOY

NPOYN HN INHND OXVINn .10

2NN NPOYA DN YPOYN TONNN MINA MINR M9 2NN NN INNNY VNN OIVIN TIND W

200NN NPOY OINKI 7Y NPINNN MHINK NX VI ¥ N OXVWIN2

NVNN NPOY %Y

.N9YPNI NHY NNXIGPN NN YPOYA NVIIY NHVD)

NINN NPOY INNRY

(50%) NV PAI (50%)

(JV) nxon 70y
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NN HYTHIN VN NINNN /2> P9

DMIPNN Y92 NT PO NINY v
93979 XY ,1993 Y1919 N0 9272 MAPNNNI NN NYNN YN NINNN

£)9NDTI PN NN NYTIN WIN MIN

STNNY INYT 2VNY DI TYY DINDN , 010 NN NYTIND DYOI9N U5

5919) NODI N YMNNI VI YD DMIDN DIN) DININI D12 DN NN NYTIND DI9NNNN DIDNONN
(N9 5y2 IN AN52 DNWHD NNAM NN YANON

MINNN DY NNNNN NN YHYNA ND DXNADIY NYTIN DIVIN YTNRN ¥ ,NVN NMNNN NIIND T
0N5 NNIN NVN PINNT NIANT NI NYITN ,NYTINN NIYI NN NN 1271 NNVLONNA
DTV NI D) YN MINNNN MWD

INND IPNRN NYTIND 0V Y192 MDY 93 MHINN 292 X¥AND NDNNN NVN IMNNN NI2NN
.NNN NOINN NIN DIV INVIN

Société des Produits ov
Nestlé S.A. 113D 2023 S8 31 e
AN
NN
[N NN] nHMN [NOINN]
;772NN
Sanjay Bahadur,
Deputy Executive
Vice-President,
Head of Group
Strategy and
Business
Development

1

2

.48

» N IwNn ,Société des Produits Nestlé S.A. Sw »vawnn 18y ,Christoph Leibenath »x
Deputy Executive Vice-President, Head of 1pana wnwnn ,Sanjay Bahadur ,2y> oynnin
Tom Société des Produits Nestlé S.A.-2 Group Strategy and Business Development
SV MITINNNN 220701 29 DY) PT 9 DY DIWNTTH DINYIRND DI 1D2APNM NY DNV DY OINND
Société owa NN NYTIN Dy Noyn DINNN S N NNY Société des Produits Nestlé S.A.
.des Produits Nestlé¢ S.A.
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