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This form is intended for the situations set out in Regulation 4(c) of the Restrictive Trade
Practices Regulations (Registration, Publication and Reperting of Transactions), 5764 —
2004.

Terms appearing in this form shall bear the definitions contained in the Restrictive Trade
Practices Law, 5748-1988 (hereinafter “the Law” or the “Restrictive Trade Practices
Law’) and in the Restrictive Trade Practices Regulations (General Instructions and
Definitions), §761-2001 (hereinafter — the “Regulations”), unless defined otherwise.

“Persan filing the Notice of Merger” - including person related ta him.

“Person related to person filing the Notice of Merger” — Person who contrals the
person filing the Natice of Merger, entity controlled by the person filing the Notice of
Merger and every entity controlled by any of them.

01D IRV

= “Control” - as defined in secticn 1 of the Law,

Section headings in this form are for convenience only
and shall not be used in the interpretation of this form.

INSTRUCTIONS FOR COMPLETION-
WHAT IS REQUIRED TO COMPLETE THE FORM?

If the merger firansaction includes a restrictive
arrangement that requires an exemption — one should
complete Part G rather than file a separate request for an
exemption.

A company that conducts business both in Israel and
abroad is referred to section 18 of the Law.

Yot ]
P B4 1

Form 3
Regulations 3(a)
and 4(c)

A

AT 15
LE vv

Geneml;v}fgwm%?gméng the Person Filing the Notice of Merger

1) ;I;&:Sf;lri‘nig (X The acquifing party in the merger [] The acquired party in the merger
2) Details Name of the Filing Person Telephone Number Additional Telephone Number
concerning ;
the filing Hotelbeds US Holdco, Inc. (+1) 407 345 4996
person
Street/ P.0. Box House Number City Zip Code
5422 Carrier Drive, Suite 201 | 100 Orlando, Florida, USA 32819
3 Contact Name of Contact Person’ Telephone Number Additional Telephone Number
) person
information Mr. Shai Bakal, Ms. Nava
Karavany, Mr. Ayal
HaCohen, Mr. Itai Cohen, (03-6846000
Tadmor & Co. Yuval Levy &
Co, Attorneys-at-Law
Fax Number Email Address
shai@tadmor-levy.com: nava@itadmor-
03-6846001 levy.com: avalZmtadmor-levy.com;
itaic@tadmor-levy.com
Stroet / P.O. Box (if different than above) House Number City Zip Code
5 Azrieli Center, The Square :
: ; y v 6701101
Tower, Floor 34, Begin Road r Tel Aviv
4) gtt';; Pae"trie:r 1. Cinven Capital Management (V) General Partner Limited ("Cinven™)
m ~ : 11 1
transactioﬁ 2. Canada Pens';mn Plan Inx-’estmantﬁogrd ("CPPIB")
3. Travel Holdings Parent Corporation ("Target")
5) Ultimate_ Identify the ultimate controlling owner of the entity that is filing the Notice of Merger. There is no need to list all entities
controlling through which the person filing the Notice of Merger is held. In the event of a control group, list all of its members. For

owner of the
person filing
the Notice

these purposes, “control’ — as provided in the Restrictive Trade Practices Regulations (General Instructions and

Definitions), 5761-2001.

HBG Limited is joinlly owned by Canada Pension Plan Investment Board, a Canadian Crown
corporation, and its related entities (“CPPIB™), funds managed by Cinven Capital Management
(V) General Partner Limited (“Cinven” ) and certain individuals. For competition law purposes,

CPPIB and Cinven are the only two companies that jointly control HBG Limited.

CPPIB and Cinven, through HBG Limited, jointly control the entities that comprise the

Hotelbeds Group (“HBG™), which includes Hotelbeds US Holdeo, Inc..




« -

B

Business and areas of activity that are the subject of the merger transaction

Definitions “Parties’ Products” -  Goods manufactured, marketed, distributed or supplied by the person filing the Notice of
Merger, that are or that their substitutes or tangential goods are manufactured, marketed,
distributed or supplied by ancther party to the merger or a related person.

"Supply” -  Sales of any sort, including to wholesalers.
‘Tangential Goods" -  Goods that are compenents in the manufacture or marketing of other goods.

B) DEﬁ:iﬁ"“S of [ Markets Relevant to the Activities of the Parties to the Support for Correctness of Market Definition (Optional,

markets Merger no obligation to complete)
For example: A. Shoe Soles Market A L.
B. Shoe Lace Market B. Decision of the Commissioner in the Matter of ...
C. Marketing Chains Market C. Judgment of the Tribunal in file no. ...
Target is active in Isracl in the provision ol business-to-business (“B2B”) intermediary
accommodation services — sourcing and distribution of hotel inventory, and the intermediation of
destination management services.
7) Share ofthe | what js the share of the person filing the Notice of Merger in quantitative and financial terms in each of the
S]Ef;;ﬁ'gg”ogf relevant markets in which it manufactures, markets, distributes or supplies the parties’ products.’
Merger-in For example: Firm A sells leather shoes, watches, books and records. Firm B sells leather, paper, recards and televisions. Firm A must
tivities that report its share in quantitative and financial terms of the relevant market for the sale of leather shoes (since Firm B supplies a raw material
actvitles that | sed in the manufacture of leather shoes), in the relevant market for the sale of books (since Firm B supplies a raw material used in the
a.";f-he otih manufacture of books) and in the relevant market for the sale of records (since Firm B sells records).
fni I};:rt the State also the basis for estimates of quantities (market surveys, Central Bureau of Statistics data, estimate).
Upstream
HBG’s share in the hypothetically narrow upstream market covering hotel rooms sourced
through bedbanks only in Israel is estimated to be approximately 2%.
Downstream
IBG’s share in Israel in the hypothetically narrow bedbank only sales within the B2B
intermediary accommodation services market is estimated to be approximately 13%.
HBG is active in the intermediation of B2B destination management services (DMS) including a
range of in-destination products such as transfers, car rental products, excursions as well as
theatre, sport and theme park tickets. Since DMS intermediation is a very small part of Target’s
business and ancillary to its hotel intermediation business, the Parties submit that there is no
meaningful overlap in the intermediation of DMS.
8) Competitors - | | jst the names of the principal competitors of the person filing the Notice of Merger in each of the activities of

the merging company that are the subject of the merger transaction.

' l'or the avoidance of doubt, any reference to produets, activities or markets shall not be deemed a
relevant market definition




Tr

G

Request for an Exemption with Respect to Restraints Ancillary to the Merger in Lieu of
Filing a Separate Request for an Exemption
This part should be completed only by someone whose merger transaction includes ancillary restraints

14)

Restrictive
arrange-
ments for
which an
exemptionis
sought

1. Describe in short the restrictive arrangements for which an exemption from obtaining
approval of a restrictive arrangement is sought.

(a) If there are any parties to the restrictive arrangement who are not parties to the merger
transaction, provide their names, mailing addresses, websites, details of their contact persons
and relevant telephone numbers:

(b) The restraints in the arrangement:

(c) The goods/services ta which the arrangement relates:

(d) The term of the arrangement (including options to extend the term of the arrangement):

2. Describe the nature of the arrangemenis and the need for them:

3. Ifthe restrictive arrangement was created in writing, attach all documents establishing the
arrangement.




Declaration of the person filing the Motice of Merger and obligation to provide correct,
complete and current information:

I the undersigned, who serves in the position of ?fdﬁid & 'f' of the person filing the Motics
of Merger, hersby deciare as follows:

1. I have been authorized to submit all raquired information to the Aniitrust Authority in the frameworic of
a Notice of Merger.

2. No limiiation has bean imposed on me Iin providing complete and accurate information as required in
the form of Motics of Merger.

All of the informafion contained in the Natice of Merger is comect, complete and current, including the
cohtents of Parl G, above.

4. The documents annexad to the Nofics of Merger are comect and complste and do not lack any
meferial information or exhiblt {Including transmittal letters and any written or oral understandings).

j2

5. I'know thai the General Director will use the information contained in the Notice and In its exhibits in
declding whether to approve the merger that is the subject of the Netice and | know and understand
my obligation ta provide correct, complete and current information to the Antitrust Authority.

Date Mﬂf 2 O_,’ a‘o l’:}“ Name oi the Company

Hotelbeds US Holdeo, Inc.

Name and Title of Authorizad Signatory Company Signatura @

;ﬁcmva’o Del Rio — Hresideat
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This farm is intended for the situations set out in Regulation 4(c) of the Restrictive Trade
Practices Regulations (Registration, Publication and Reporting of Transactions), 5764 —
2004.

Terms appearing in this form shall bear the definitions contained in the Restrictive Trade
Practices Law, 5748-1988 (hereinafter “the Law” or the “Restrictive Trade Practices
Law’) and in the Restrictive Trade Practices Regulations (General Instructions and
Definitions), §761-2001 (hereinafter - the “Regulations”), unless defined otherwise.

= “Person filing the Notice of Merger” — including person related to him.
= “Person related to person filing the Notice of Merger” — Person who cantrols the

person filing the Notice of Merger, entity controlled by the person filing the Notice of
Merger and every entity controlled by any of them.

s« “Contral” - as defined in sectipn 1 ofa-@_anﬂs'

Section headings in this form are or_cq
and shall not be used in the interpra l?;

Eﬁw Fofm 3

Regulallons 3(a)

11 N \\didl4(c)

I 1)
INSTRUCTIONS FOR COMPLETION-

WHAT IS REQUIRED TOC COMPLETE THE FORM?

If the merger transaction includes a restrictive
arrangement that requires an exemption = one should
complete Part G rather than file a separate request for an
exemption.

A company that conducts business both in Israel and
abroad is referred to section 18 of the Law.

DUpou

A General Information Concerning the Person Filing the Notice of Merger

1) The filing ] The acquiring party in the merger [X] The acquired party in the merger
Person is

2) Details 3 Name of the Filing Persen Telephone Number Additlonal Telephone Number
concerning )
the filing Travel Holdings Parent | 11_407-667-8700
person Corporation ("Target")

Street { P.O. Box House Number City Zip Code
East Central Parkway, Suite | 220 Altamonte Springs, FL, | 32701
4000 USA

3) Contact Name of Contact Person Telephone Number Additional Telephone Number
person )
information Mr. Shai Bakal, Ms. Nava

Karavany, Mr. Ayal

HaCohen, Mr. Itai Cohen, 03-6846000

Tadmor & Co. Yuval Levy &

Co, Attorneys-at-Law

Fax Number Email Address
shai(@tadmor-levy.com: nava@tadmor-

03-6846001 levy.com; aval@tadmor-levy.com;

itaic@tadmor-levy.com

Street / P.Q. Box (if different than above) House Number City Zip Code

5 Azrieli Center, The Square .

la: oy 132 Tel Aviv 6701101

Tower, Floor 34, Begin Road

4) Other parties I. Cinven Capital Management (V) General Pariner Limited
to the merger 7 Pension Plan Investment Board
Fa Sactish 2. Canada Pension Plan Investment Boar

3. Hotelbeds US Holdco, Inc.

5) Ultimata_ Identify the ultimate controlling owner of the entity that is filing the Notice of Merger. There is no need to list all entities
controlling through which the person filing the Notice of Merger is held. In the event of a control group, list all of its members. For
owner of Ehe these purposes; “control’ — as provided in the Restrictive Trade Practices Regulations (General Instructions and
person filing | pegnitions), 5761-2001.
the Notice

Target is ultimately controlled by the following sharehalders UMAAQ 2, LLC, UMAAOQ LLC,
Pharos Capital Partners 11-A, [..P, Pharos Capital Partners 11, L.P, Itay Hacohen (Trustee of Mr.
Oren Hadar Trust),
B Business and areas of activity that are the subject of the merger transaction
Definitions “‘Parties’ Products” - Goods manufactured, marketed, distributed or supplied by the person filing the Notice of
Merger, that are or that their substitutes or tangential goods are manufactured, marketed,
distributed or supplied by another party to the merger or a related person.
‘Supply” - Sales of any sort, including to wholesalers.




=Y.

“Tangential Goods™ - Goods that are components in the manufacture or marketing of other goods.
6) Definitions of | parkets Relevant to the Activities of the Parties to the  Support for Correctness of Market Definition (Optional,
markets Merger no obligation to complete)
For example: A. Shoe Soles Market A ...
B. Shoe Lace Market B. Decision of the Commissioner in the Matter of ...
C. Marketing Chains Market C. Judgment of the Tribunal in file no. ...
Targel is active in Isracl in the provision of business-1o-business (“B2B™) hotel intermediation
services and to a limited extent, destination management services (“DMS") intermediation,
7) Share of the | \what is the share of the person filing the Notice of Merger in quantitative and financial terms in each of the
:’;e’?c';;_f'"“gf relevant markets in which it manufactures, markets, distributes or supplies the parties’ products.'
Mer erli‘:le 2 For example: Firm A sells leather shees, watches, books and records. Firm B sells leather, paper, records and televisions. Firm A must
t'g't' that report its share in quaniitative and financial temms of the relevant market for the sale of leather shoes (since Firm B supplies a raw material
activities that | 5o in the manufacture of leather shoes), in the relevant market for the sale of books (since Firm B supplies a raw material used in the
are .the . manufacture of bocks) and in the relevant market for the sale of records (since Firm B sells records).
i:"::_jge ;: ohthe State also the basis for estimates of quantities (market surveys, Central Bureau of Statistics data, estimate).
Upstream
Target's share in Israel in the hypothetically narrow upstream market covering hotel rooms
sourced through bedbanks only, is estimated to be approximately [0.1]%
Downstream
Target's share in Israel in the hypothetically narrow bedbank only sales within the B2B
intermediary accommodation services market is estimated to be approximately [6]%
DMS is a very small part of Target’s business, with activities and car rental services accounting
for approximately 3% of its annual turnover in Israel. Given the Target’s insignificant provision
of DMS intermediation and the fact that that aclivity is entirely ancillary to its hotel
intermediation, the Parties submit that there is no meaningful overlap in the intermediation of
DMS
8) Competitors | | is¢ the names of the principal competitors of the person filing the Notice of Merger in each of the activities of

the merging company that are the subject of the merger transaction.

B2B hotel room intermediary global competitors include:

Expedia Associate Network

GTA

Miki Travel

GoGlobal

Isram Isracl

Diesenhaus Unitours Incoming Tourism
Graiver Travel

G2 Travel

Bell Wholesale Travel

R R N

! For the avoidance of doubt, any reference to products, activities or markets shall not be deemed a
relevant market definition
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Request for an Exemption with Respect to Restraints Ancillary to the Merger in Lieu of
Filing a Separate Request for an Exemption

This part should be completed only by someone whose merger transaction includes ancillary restraints

14)

Restrictive
arrange-
ments for
which an
exemption is
sought

1. Describe in short the restrictive arrangements for which an exemption from obtaining
approval of a restrictive arrangement is sought.

{a) If there are any parties to the restrictive arangement who are not parties to the merger
transaction, provide their names, mailing addresses, websites, details of their contact persons
and relevant telephone numbers:

(b} The restraints in the arrangement:

(c) The goods/services to which the arrangement relates:

(d) The term of the arrangement (including options to extend the term of the arrangement):

2. Describe the nature of the arrangements and the need for them:

3. Ifthe restrictive arangement was created in writing, attach all documents establishing the
arrangement.




Declaration of the person filing the Notice of Merger and obligation to provide correct,
complete and current information:

| the undersigned, who serves in the pesition of of the person filing the Notice
of Merger, hereby declare as follows:

1.

| have been authorized to submit all required information to the Antitrust Authority in the framewark of
a Notica of Merger,

No limitation has been imposed on me in providing complete and accurate information as required in
the form of Notice of Merger,

All of the information contained in the Notice of Merger is corect, complete and current, including the
contents of Part G, above,

The documents annexed fo the Notice of Merger are comrect and complete and do not tack any
material information or exhibit (Including transmitial letters and any written or oral understandings).

| know that the General Director will use the information contained in the Notice and in its exhibits in
deciding whether to approve the merger that is the subject of the Notice and | know and understand
my abligation to provide correct, complete and current information to the Antitrust Autharity,

Date fﬂlﬂ/)«ﬁ C‘/{\/ A i @U "7 Name of the Company

Travel Holdings Parent Corporation

Name and Tifle of Authorized Signatory Company Signature
WEANY ERLORERG LD (pnsth =f w/éﬁa«;
[ T,
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