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DISCLAIMER

The following English translation is provided for informational purposes only and is
nonbinding. The official and binding version is the (Hebrew) Notice of Merger published
pursuant to the Economic Competition Regulations (Register, Publication and
Reporting of Transactions) (Amendment), 5780-2020 (hereinafter: the Hebrew Binding
Notice). The Hebrew Binding Notice shall always prevail in case of any discrepancy or

inconsistency with the English translation.

Merger Notice

Chapter A: Definitions

In this Merger Notice

“Related Person” — a person who controls a company, a company that is controlled by
such a person and any company that is controlled by either of them

“Ultimate Controlling Owner” — the person who at the top of the chain of control of
the Person Filing the Merger Notice;

“Holding” — as defined in the Rules;

“Competitive Link” — a link between Merging Companies arising as a result of their
manufacturing, supplying or marketing substitute goods or vertical goods, as the case
may be, between the Merging Companies;

“Rights in the Company” or the “Rights” — as the term “rights in a corporation” is
defined in the Rules;

“Company” — as defined in the Law;

“Merging Company” — as defined in the Regulations;

Merger Notice | Competition Authority
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The “Law” — the Economic Competition Law, 5748-1988;!

“Goods” — as defined in the Rules;

“Complementary Goods” — goods which by their nature or in the ordinary course of
business are sold to the same customers or are manufactured, marketed, distributed,
supplied or consumed together;

“Substitute Goods” — as defined in the Regulations;

“Vertical Goods” — goods that serve as input in the manufacture or marketing of other
goods;

The “Rules” — the Economic Competition Rules (General Provisions and Definitions)
(Temporary Provision), 5766-20062;

The “Parties’ Products” — goods that are manufactured, marketed, distributed or
supplied by a Merging Company, when those goods, Substitute Goods, Vertical Goods
or Complementary Goods thereto are manufactured, marketed, distributed or supplied

by another Merging Party;

“Horizontal Merger” — a merger between companies that manufacture, market,

distribute or supply substitute goods, as well as a merger with a Potential Competitor;

“Vertical Merger” —a merger between companies operating on different levels of the

chain of manufacture, marketing and/or sale of Substitute Goods;

“Conglomerate Merger” — a merger between companies that manufacture, market,
distribute or supply Complementary Goods;

“Competitor” — as defined in the Rules;
“Potential Competitor” — as defined in the Rules;

“Severance of Links” — complete separation of the seller, including a Related Person
thereto, from any connection to the business activity the subject of the merger

transaction, including rights in a company, management rights, revenues and profits;

“Markets Subject to Increased Reporting Duty” — for Horizontal Mergers: markets

in which the aggregate share of the Merging Companies is 20% or more, in Volume or
Monetary terms; for Vertical Mergers: markets in which the share of at least one of

! Law Book, 5748, p. 128.

2 Regulations, 5766, p. 786; 5782, p. 42
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the Merging Companies is 30% or more, in volume or monetary terms;

“Market” or “Product Market” — as the term “Product Market” is defined in the
Rules;

“Control” — as defined in the Law;

The “Regulations” — the Economic Competition Regulations (Register, Publication
and Reporting of Transactions), 5764-2004.
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Chapter B: Instructions for Completing a Merger Notice
The parties to a merger shall complete the Merger Notice in accordance with the following:

(1) Chapters C through F and Chapters K through L shall be completed by the parties to the
merger irrespective of the type of merger (hereinafter: the General Chapters);

(2) Chapters G through J shall be completed by the parties to the merger in accordance with
the type of merger (Horizontal, Vertical or Conglomerate); for instance, when a merger is
both a Horizontal Merger and a Conglomerate Merger, the parties shall, in addition to the
General Chapters, complete Chapter G (Horizontal Merger), Chapter I (Conglomerate
Merger) and Chapter J (Barriers — if the Horizontal Merger relates to Markets Subject to
Increased Reporting Duty);

(3) When a merger is not horizontal, vertical or conglomerate, the parties to the merger shall

complete the General Chapters only;

(4) For the avoidance of doubt, details that are provided to the Director-General in Chapters
F through J are confidential, and shall not be published as part of the merger file;

(5) For the avoidance of doubt, each Person Filing a Merger Notice shall complete the details

related to them;

(6) Companies that conduct business both in Israel and abroad are referred to section 18 of
the Law;

(7) The Director-General insists that the Merger Notice be completed precisely and
accurately; an incomplete or inappropriately filed Merger Notice shall be returned to the
Person Filing it, as it is not deemed a Merger Notice;

(8) As set out in section 4 of the Regulations, the form may also be filed online, in accordance
with the Director-General’s publication concerning online filing on the Competition
Authority website.
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Chapter C: General Information Concerning the Person Filing
the Merger Notice

This Chapter should be completed for all types of mergers
General details of the Person Filing the Merger Notice:
1.  Details of Person Filing the Merger Notice

Name of Person Filing the Merger Notice, company identification number, telephone
number, additional telephone number, street / post office box, house number, city,
postal code and e-mail address (hereinafter: the Person Filing the Merger Notice).

Name of submitter: Suzano International Holding B.V. (hereinafter: the “Buyer”);

Company identification Number: KVK Number (The Netherlands): 92243290;

Telephone number: +55 11 97266-1005 / +55 11 3503-9786 / +55 11 98772-6793 /
+55 31 99747-1949;

Address: Spaces Zuidas I, Office 4.10, Barbara Strozzilaan 201 Office 4.10, 1083HN

Amsterdam, Netherlands;

Email: walnerj@suzano.com.br; ivabueno@suzano.com.br;

giuliasouza@suzano.com.br; mauriciopv(@suzano.com.br

2. The Person Filing the Merger Notice is
X] The acquiring party

[|The acquired party

3. Address for Delivery of Documents (to be completed if different from the answer in
section 1)

Street 7 post office box, house number, city, postal code and e-mail address.
Address: Fischer & Co., 146 Menachem Begin Road, Tel Aviv 6492103;

Telephone number: 03-6944141;

Fax Number: 03-66941351;
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Email: reic@fbclawyers.com; ufogel@fbclawyers.com; teyal@fbclawyers.com

4.  Details of the Contact Person for the Person Filing the Merger Notice (advocate,

accountant or any other person filling said role)

Name, position, telephone number, fax number and if different from the answer to

section 3, the following details as well:

Street / post office box, house number, city, postal code and e-mail address.
Name: Tal Eyal-Boger, Adv.; Udi Fogel, economist; Rei Cohen, Adv.; Fischer & Co;
Phone: 03-6944141;

Fax Number: 972-3-66941351;

5.  Details of the Other Parties to the Merger Transaction

A. Kimberly-Clark Corporation (I.R.S. Employer Identification No. 39-0394230,
Delaware) ("KC") — the seller.

B. Kimberly-Clark IFP NewCo B.V (KVK number: 97164496, The Netherlands) (the
“Target Company”’) — the acquired party.
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Chapter D: Reasons for Filing the Merger Notice
This Chapter should be completed for all mergers
6.  Reasons the transaction is deemed a “merger of companies”

Mark all the reasons the transaction is deemed a “merger of companies” pursuant to
section 1 of the Law:

v' “The transaction involves acquiring shares worth more than one-quarter of the

par value of the issued share capital”.

v' “The transaction involves acquiring more than one-quarter of the voting

power in the acquired company”.

v “The transaction involves acquiring the power to appoint more than one-

quarter of the directors in the acquired company”.

v “The transaction involves acquiring the right to participate in more than one-

quarter of the acquired company’s profits”.

1 A holding threshold prescribed in the Law will be surpassed as a result of a

different transaction.
'] The transaction involves acquiring the principal assets of the company;
1 Other reason; specify if applicable.

7. The reasons giving rise to the obligation to file a “Merger Notice”

Mark all the reasons set out in section 17 of the Law giving rise to the obligation to file
a Merger Notice:

"1 As aresult of the merger, the Merging Companies will become a monopolist as
defined in Section 26(a)(1) of the Law;

Specity the monopoly: ;

"1 The combined sales turnover of the Merging Companies, during the fiscal year
preceding the merger, exceeds the amount specified in section 17(a)(2) of the
Law, and the sales turnover of at least two of the Merging Companies is no less
than the amount specified in section 9(2) of the Regulation.
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“One of the Merging Companies is a ‘monopolist’ as defined in Section 26(a)(1) of

the Law”
Note the aforesaid monopoly:
Please see Sections 7 and 15 of KC’s merger notice.

8.  Prior Mergers Requiring the Director-General’s approval

List all prior mergers that required the Director General’s approval, to which the
Merging Companies were party during the three years preceding the date of filing of
this Merger Notice.

None.?

3 The information in this section refers only to the Buyer, including any Related Person.
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Chapter E: Key Elements of the Merger Transaction

This Chapter should be completed for all mergers
9.  General Description of the Merger Transaction

Provide a brief overview of the essence of the business move embodied in the merger

transaction.

Provide a general overview of the transaction and its goals (for example, entering a
new area of activity by acquiring a majority/minority holding in an existing company,
acquiring an activity complementing an existing activity, expanding operations into a

particular market, etc.).

Furthermore, describe how the transaction will be carried out (cash payment, exchange
of shares, a combination, or other), and the consideration for the transaction or the
value at which the transaction is being effected.

The Buyer intends to acquire sole control over the Target Company from KC. The
Transaction will be carried out by way of the acquisition of 51% of the shares in the
Target Company by the Buyer while KC will retain a 49% non-controlling share, under
an Equity and Asset Purchase Agreement signed on 4 June 2025 (the “Agreement”).

The Target Company is currently an indirect, wholly-owned subsidiary of KC, newly
formed for purposes of the Transaction and into which substantially all of the assets of
KC's ‘International Family Care & Professional’ business located in certain geographic
regions (the “Business”) will be transferred directly (via transfers of equity in certain
subsidiaries of KC) and indirectly (via asset transfers to subsidiaries of the Target

Company that will be formed) prior to consummation of the transaction.

Suzano will pay Kimberly-Clark US$1.734 billion in cash for its 51% stake, subject to
certain purchase price adjustments. Final purchase price will be calculated at closing
based on the formula outlined in the Agreement. This will then be re-calculated after

closing for final confirmation.
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10. A Chart Describing the Transaction

Attach a detailed chart describing the situation before and after the execution of the
business move embodied in the merger transaction.

In this chart, set out the share of holdings before and after the merger transaction.

A basic chart describing the holdings prior to and after the merger transaction is
attached as Appendices B1-B2.

11. The Business Activity *
Briefly describe the business activities which are the subject of the merger transaction.

Briefly describe the areas of activity being acquired or sold in the merger.

(1)Production and supply of tissue products for:
* Family care use (bath tissue, hands & face products, household care products);
* Professional use (washroom products, dispensers and wipers).

(2) Production of parent reels for tissue products mostly for in-house production of

tissue products.

12. Location of the Business Activity

Note whether the business activity, which is the subject of the merger transaction is
worldwide, nationwide or is conducted in specific geographic regions. If said activity
is conducted in specific geographic regions, these should be specified.

With the Transaction, Suzano will acquire KC’s International Family Care & Professional
business in Europe (including the UK and Ireland), Africa, South America, Central
America, Puerto Rico, Middle East, Asia (including Japan and Southeast Asia) and
Oceania. KC will retain its Family Care & Professional business in the United States and
its interests in existing joint ventures in Mexico, South Korea and Bahrain, among other
countries.

4 For the avoidance of doubt, the reference in this notice to the businesses, activities, products or areas of activity of the
parties does not constitute a suggestion to define a market corresponding to those areas.
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Chapter K: Attached Documents and Additional Information

This Chapter should be completed for all types of mergers
46. Documents to be Attached
(a) A final, signed merger agreement and all appendixes thereto.

The agreement and its appendices are attached to this notice and are marked as Appendix
A.

(b) Audited financial statements for the Person Filing the Merger Notice for the last 2 fiscal
years. However, companies whose shares are listed for public trading may satisfy this
by referring to documents published in public reports available online; a foreign
company filing a Merger Notice may attach the audited financial statements of the
companies through which it operates in Israel, instead of its own financial statements.

See also: https: //ir.suzano.com.br/English/financials/Results-Center/default.aspx.

47. Additional Information Relevant to Examining the Merger’s Competitive
Implications

Provide any additional information relevant to analyzing the merger’s effect on
competition which might, in the opinion of the Person Filing the Merger Notice, affect
the Director-General’s decision on the request to approve the merger. For example:
that the particular market is regulated by the State, that the Person Filing the Merger
Notice has cross-ownership with other competitors or lending relationships with
competitors or those who control them, etc.;

In lieu of the above, an accompanying letter may be attached, in Hebrew or in English;
if an accompanying letter is attached in English, attach a translation into Hebrew,
together with an advocate’s confirmation that the translation matches the text in
English.

Kindly refer to the cover letter attached to the merger notice.
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Chapter L: Declaration of Person Filing the Merger Notice

This Chapter should be completed for all mergers

1. Declaration of Person Filing the Merger Notice and Undertaking regarding the
Provision of Correct, Full and Up-to-Date Information

I, the Person Filing the Merger Notice, hereby declare as follows:

1. All the information in the Merger Notice is correct, full and up-to-date, to the best of
my knowledge and belief.

2. The documents attached to the Merger Notice are correct and full and no significant
detail or appendix is missing (including accompanying letters and any written or oral
understandings).

3. The undersigned Company knows that the information contained in the Notice and in
the Appendixes hereto shall be used by the Director-General for Competition to decide
whether to approve the merger subject of this Notice, and the undersigned Company
knows and understands its duty to provide correct, full and up-to-date information to
the Competition Authority.

4. The undersigned Company undertakes to inform the Director-General of any change
in any information provided in the Merger Notice, after its filing and prior to the
Director-General’s decision.

Date: 18.9.2025 Name of Company: Suzano S.A.

Authorized Signatory: Giulia Carolina p
: <o Stamp of Company: Jl suzano
Dias de Souza

Signature: Cfiﬂ wo. Kourg -
I, Iva Maria Souza Bueno, legal manager for Suzano S.A., hereby certify that the above
signatory, Giulia Carolina Dias de Souza, who acts as a legal consultant at Suzano S.A.
is authorized to sign this Form and has obtained all approvals necessary under the law
and under Suzano S.A. documents of incorporation for the above signatory to sign this
Merger Notice on behalf of Suzano S.A.

(%
Signature: Mﬁ%&——
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DISCLAIMER

The following English translation is provided for informational purposes only and is
nonbinding. The official and binding version is the (Hebrew) Notice of Merger published
pursuant to the Economic Competition Regulations (Register, Publication and
Reporting of Transactions) (Amendment), 5780-2020 (hereinafter: the Hebrew Binding
Notice). The Hebrew Binding Notice shall always prevail in case of any discrepancy or
inconsistency with the English translation.

Merger Notice

Chapter A: Definitions

In this Merger Notice —

“Related Person” — a person who controls a company, a company that is controlled by

such a person and any company that is controlled by either of them

“Ultimate Controlling Owner” — the person who at the top of the chain of control of
the Person Filing the Merger Notice;

“Holding” — as defined in the Rules;

“Competitive Link” — a link between Merging Companies arising as a result of their
manufacturing, supplying or marketing substitute goods or vertical goods, as the case
may be, between the Merging Companies;

“Rights in the Company” or the “Rights” — as the term “rights in a corporation” is
defined in the Rules;

“Company” — as defined in the Law;
“Merging Company” — as defined in the Regulations;

The “Law” — the Economic Competition Law, 5748-1988;!

! Law Book, 5748, p. 128.
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“Goods” — as defined in the Rules;

“Complementary Goods” — goods which by their nature or in the ordinary course of
business are sold to the same customers or are manufactured, marketed, distributed,
supplied or consumed together;

“Substitute Goods” — as defined in the Regulations;

“Vertical Goods” — goods that serve as input in the manufacture or marketing of other
goods;

The “Rules” — the Economic Competition Rules (General Provisions and Definitions)
(Temporary Provision), 5766-2006%;

The “Parties’ Products” — goods that are manufactured, marketed, distributed or
supplied by a Merging Company, when those goods, Substitute Goods, Vertical Goods
or Complementary Goods thereto are manufactured, marketed, distributed or supplied

by another Merging Party;

“Horizontal Merger” — a merger between companies that manufacture, market,

distribute or supply substitute goods, as well as a merger with a Potential Competitor;

“Vertical Merger” — a merger between companies operating on different levels of the
chain of manufacture, marketing and/or sale of Substitute Goods;

“Conglomerate Merger” — a merger between companies that manufacture, market,
distribute or supply Complementary Goods;

“Competitor” — as defined in the Rules;
“Potential Competitor” — as defined in the Rules;

“Severance of Links” — complete separation of the seller, including a Related Person
thereto, from any connection to the business activity the subject of the merger

transaction, including rights in a company, management rights, revenues and profits;

“Markets Subject to Increased Reporting Duty” — for Horizontal Mergers: markets

in which the aggregate share of the Merging Companies is 20% or more, in Volume or
Monetary terms; for Vertical Mergers: markets in which the share of at least one of

the Merging Companies is 30% or more, in volume or monetary terms;

“Market” or “Product Market” — as the term “Product Market” is defined in the

2 Regulations, 5766, p. 786; 5782, p. 42
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Rules;
“Control” — as defined in the Law;

The “Regulations” — the Economic Competition Regulations (Register, Publication
and Reporting of Transactions), 5764-2004.
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Chapter B: Instructions for Completing a Merger Notice

The parties to a merger shall complete the Merger Notice in accordance with the

following:

(1) Chapters C through F and Chapters K through L shall be completed by the parties to
the merger irrespective of the type of merger (hereinafter: the General Chapters);

(2) Chapters G through J shall be completed by the parties to the merger in accordance
with the type of merger (Horizontal, Vertical or Conglomerate); for instance, when a
merger is both a Horizontal Merger and a Conglomerate Merger, the parties shall, in
addition to the General Chapters, complete Chapter G (Horizontal Merger), Chapter I
(Conglomerate Merger) and Chapter J (Barriers — if the Horizontal Merger relates to

Markets Subject to Increased Reporting Duty);

(3) When a merger is not horizontal, vertical or conglomerate, the parties to the merger

shall complete the General Chapters only;

(4) For the avoidance of doubt, details that are provided to the Director-General in
Chapters F through J are confidential, and shall not be published as part of the merger
ﬁle;

(5) For the avoidance of doubt, each Person Filing a Merger Notice shall complete the
details related to them;

(6) Companies that conduct business both in Israel and abroad are referred to section 18
of the Law;

(7) The Director-General insists that the Merger Notice be completed precisely and
accurately; an incomplete or inappropriately filed Merger Notice shall be returned to the
Person Filing it, as it is not deemed a Merger Notice;

(8) As set out in section 4 of the Regulations, the form may also be filed online, in
accordance with the Director-General’s publication concerning online filing on the
Competition Authority website.

Merger Notice | Competition Authority




4
-

=

" ISRAEL
COMPETITION
AUTHORITY

Chapter C: General Information Concerning the Person Filing
the Merger Notice

This Chapter should be completed for all types of mergers
General details of the Person Filing the Merger Notice:
1.  Details of Person Filing the Merger Notice

Name of Person Filing the Merger Notice, company identification number, telephone
number, additional telephone number, street / post office box, house number, city,
postal code and e-mail address (hereinafter: the Person Filing the Merger Notice).

Kimberly-Clark IFP NewCo B.V (hereinafter: “Target Company”);

Company identification Number: KVK number (The Netherlands): 97164496;

Telephone number: (972) 281-1684

Address: 351 Phelps Dr, Irving, Texas, 75038-6507
Email: courtney.roane@kcc.com

2. The Person Filing the Merger Notice is
01 The acquiring party

X] The acquired party

3. Address for Delivery of Documents (to be completed if different from the answer in
section 1)

Street 7 post office box, house number, city, postal code and e-mail address.
132 Menahem Begin Road, Tel Aviv 6701101

e-mail: Shai@AmonTL.com, Aval@AmonTL.com, AdiK@AmonTL.com,
Shir. K@ArnonTL.com

4.  Details of the Contact Person for the Person Filing the Merger Notice (advocate,
accountant or any other person filling said role)

Name, position, telephone number, fax number and if different from the answer to
section 3, the following details as well:
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Street 7 post office box, house number, city, postal code and e-mail address.

Adv. Shai Bakal, Adv. Ayal Hacohen, Adv. Adi Krupsky and Adv. Shir Katav, Arnon—
Tadmor, Levy.

S.  Details of the Other Parties to the Merger Transaction

A. Suzano International Holding B.V. (KVK Number 92243290, The

Netherlands) (hereinafter: "Suzano");

B. Kimberly-Clark Corporation (I.R.S. Employer Identification No. 39-0394230,
Delaware) ("KC").
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Chapter D: Reasons for Filing the Merger Notice
This Chapter should be completed for all mergers
6.  Reasons the transaction is deemed a “merger of companies”

Mark all the reasons the transaction is deemed a “merger of companies” pursuant to

section 1 of the Law:

X] The transaction involves acquiring shares worth more than one-quarter of the

par value of the issued share capital.

X] The transaction involves acquiring more than one-quarter of the voting power

in the acquired company.

X]The transaction involves acquiring the power to appoint more than one-quarter

of the directors in the acquired company.

X] The transaction involves acquiring the right to participate in more than one-

quarter of the acquired company’s profits.

"1 A holding threshold prescribed in the Law will be surpassed as a result of a

different transaction.
'] The transaction involves acquiring the principal assets of the company;
1 Other reason; specify if applicable.

7. The reasons giving rise to the obligation to file a “Merger Notice”

Mark all the reasons set out in section 17 of the Law giving rise to the obligation to file
a Merger Notice:

'] Asaresult of the merger, the Merging Companies will become a monopolist as
defined in Section 26(a)(1) of the Law ;

Specify the monopoly:

"1 The combined sales turnover of the Merging Companies, during the fiscal year
preceding the merger, exceeds the amount specified in section 17(a)(2) of the Law,
and the sales turnover of at least two of the Merging Companies is no less than the
amount specified in section 9(2) of the Regulation.

X] One of the Merging Companies is a monopolist as defined in Section 26(a)(1) of
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the Law;

Note the aforesaid monopoly: KC does not have specific indications that this
threshold 1s met. This Merger Notification is being submitted on a precautionary basis

only considering there is no clear precedent with respect to the tissue market
definitions in Israel and that KC does not consider it has full and accurate market-wide
information with respect to the activity of its competitors, such that it cannot rule out
that within a narrowly defined market segment at a certain time, it has held a market
share above 50%. For example, Storenext data’ indicates that KC had just above 50%
share in the bath tissue category in the period between June 2024 and April 2025.

8.  Prior Mergers Requiring the Director-General’s approval

List all prior mergers that required the Director General’s approval, to which the
Merging Companies were party during the three years preceding the date of filing of
this Merger Notice.

None.

3 For the period ended April 2025.
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Chapter E: Key Elements of the Merger Transaction
This Chapter should be completed for all mergers
9.  General Description of the Merger Transaction

Provide a brief overview of the essence of the business move embodied in the merger

transaction.

Provide a general overview of the transaction and its goals (for example, entering a
new area of activity by acquiring a majority/minority holding in an existing company,
acquiring an activity complementing an existing activity, expanding operations into a

particular market, etc.).

Furthermore, describe how the transaction will be carried out (cash payment, exchange
of shares, a combination, or other), and the consideration for the transaction or the
value at which the transaction is being effected.

Suzano intends to acquire sole control over the Target Company from KC. The
Transaction will be carried out by way of an acquisition of 51% of the shares in the
Target Company by Suzano while KC will retain a 49% non-controlling share, under

an Equity and Asset Purchase Agreement signed on 4 June 2025 (the “Agreement”).

The Target Company is currently an indirect, wholly-owned subsidiary of KC, newly
formed for purposes of the Transaction and into which substantially all of the assets of
KC's ‘International Family Care & Professional’ business located in certain geographic
regions will be transferred directly (via transfers of equity in certain subsidiaries of KC)
and indirectly (via asset transfers to subsidiaries of the Target Company that will be

formed) prior to consummation of the transaction.

Suzano will pay Kimberly-Clark US$1.734 billion in cash for its 51% stake, subject to
certain purchase price adjustments. Final purchase price will be calculated at closing
based on the formula outlined in the Agreement. This will then be re-calculated after

closing for final confirmation.

10. A Chart Describing the Transaction

Attach a detailed chart describing the situation before and after the execution of the

business move embodied in the merger transaction.
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In this chart, set out the share of holdings before and after the merger transaction.

Pre-execution:

Kimberly-Clark

Corporation

100%

Kimberly-Clark IFP
NewCo B.V

Post-execution:

Kimberly-Clark Suzano International
Corporation Holding B.V.

Kimberly-Clark IFP
NewCo B.V

11. The Business Activity*
Briefly describe the business activities which are the subject of the merger transaction.

Briefly describe the areas of activity being acquired or sold in the merger.

(1) Production and supply of tissue products for:
* Family care use (bath tissue, hands & face products, household care products);

* Professional use (washroom products, dispensers and wipers).

4 For the avoidance of doubt, any reference in this notification form to the businesses, activities, products,
markets or areas of activity shall not be deemed a relevant market definition.
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(2) Production of parent reels for tissue products mostly for in-house production of

tissue products.

12. Location of the Business Activity

Note whether the business activity, which is the subject of the merger transaction is
worldwide, nationwide or is conducted in specific geographic regions. If said activity
is conducted in specific geographic regions, these should be specified.

With the Transaction, Suzano will acquire KC’s International Family Care & Professional
business in Europe (including the UK and Ireland), Africa, South America, Central
America, Puerto Rico, Middle East, Asia (including Japan and Southeast Asia) and
Oceania. KC will retain its Family Care & Professional business in the United States and
its interests in existing joint ventures in Mexico, South Korea and Bahrain, among other
countries.
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activity subject of the merger transaction and subject to Increased Reporting Duty —
(1) What is the market share of competition from import (Volume and Monetary);
(2) Name the relevant importers;

As far as KC is aware, there is currently a minor amount of Dry Bath Tissue (relating to

one SKU) from Selpak imported into Israel.

(b) For each area of activity subject of the merger transaction and subject to Increased
Reporting Duty, list the barriers to importing the Parties’ Products listed in section 21;
include regulatory barriers, if any (such as customs, levies [including guarantees or
anti-dumping duties], purchase taxes, licensing, official standards, import quotas, etc.).

Currently, there are no known regulatory barriers to importing paper products into Israel.

Due to the product’s size, import costs related to shipping and handling are expected.
However, there are no unusual tariffs in terms of customs duties, levies, or purchase taxes.
In recent years, Israel has significantly eased import regulations for consumer goods —

including through the ”What’s Good in Europe” reform and the cosmetics reform.
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Chapter K: Attached Documents and Additional Information

This Chapter should be completed for all types of mergers
46. Documents to be Attached
(a) A final, signed merger agreement and all appendixes thereto.

The agreement and its appendices are attached to this notice and are marked as Appendix
A.

(b) Audited financial statements for the Person Filing the Merger Notice for the last 2 fiscal
years. However, companies whose shares are listed for public trading may satisfy this
by referring to documents published in public reports available online; a foreign
company filing a Merger Notice may attach the audited financial statements of the

companies through which it operates in Israel, instead of its own financial statements.

KC’s annual report for 2024 is available at: https: #www.kimberly-clark.com/-

/mediaskimberly/pdfrannual-
report/KMB%20KimberlyClark920Corporation%20%2010K %2020250213pdf.pdfirev
=-1&hash=BA335D8288941E876B90DF670D1587B4

KC’s annual report for 2023 is available at: https: /www.kimberly-clark.com/-
/medias/kimberly/pdfzannual-
report/kimberly%20clark%202023%20annual%20report.pdfrrev=-

1&hash=B56 ADC959DFFC115809C94F4190FBEF5

47. Additional Information Relevant to Examining the Merger’s Competitive
Implications

Provide any additional information relevant to analyzing the merger’s effect on
competition which might, in the opinion of the Person Filing the Merger Notice, affect
the Director-General’s decision on the request to approve the merger. For example:
that the particular market is regulated by the State, that the Person Filing the Merger
Notice has cross-ownership with other competitors or lending relationships with
competitors or those who control them, etc.;

In lieu of the above, an accompanying letter may be attached, in Hebrew or in English;
if an accompanying letter is attached in English, attach a translation into Hebrew,
together with an advocate’s confirmation that the translation matches the text in
English.
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Chapter L: Declaration of Person Filing the Merger Notice
This Chapter should be completed for all mergers

48. Declaration of Person Filing the Merger Notice and Undertaking regarding the Provision
of Correct, Full and Up-to-Date Information

I, the Person Filing the Merger Notice, hereby declare as follows:

1. All the information in the Merger Notice is correct, full and up-to-date, to the best of my
knowledge and belief.

2. The documents attached to the Merger Notice are correct and full and no significant detail or

appendix is missing (including accompanying letters and any written or oral understandings).

3. The undersigned Company knows that the information contained in the Notice and in the
Appendixes hereto shall be used by the Director-General for Competition to decide whether to
approve the merger subject of this Notice, and the undersigned Company knows and
understands its duty to provide correct, full and up-to-date information to the Competition
Authority.

4. The undersigned Company undertakes to inform the Director-General of any change in any
information provided in the Merger Notice, after its filing and prior to the Director-General’s

decision.

Date:
Kimberly-Clark IFP NewCo B.V.

By: Kimberly-Clark IFP Holdings B.V., its
director

By: Kimberly-Clark Latin America, Inc., its

Eﬁgned by: diI‘CCtOI'

By: Courtn;ay J. Roane, Vice President and
Secretary

Stamp of Company:
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I, Flavio Costa, Vice President and Treasurer for Kimberly-Clark Latin America, Inc., the
director of Kimberly-Clark IFP Holdings B.V., the director of Kimberly-Clark IFP NewCo
B.V., hereby certify that the above signatory, Courtney J. Roane, who acts as Vice President
and Secretary for Kimberly-Clark Latin America, Inc., the director of Kimberly-Clark IFP
Holdings B.V., the director of Kimberly-Clark IFP NewCo B.V., is authorized to sign this
Form and has obtained all approvals necessary under the law and under Kimberly-Clark IFP
NewCo B.V’s documents of incorporation for the above signatory to sign this Merger Notice
on behalf of Kimberly-Clark IFP NewCo B.V.

Date:

Flavio Costa
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