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DISCLAIMER

The following English translation is provided for informational purposes only and is
nonbinding. The official and binding version is the (Hebrew) Notice of Merger
published pursuant to the Economic Competition Regulations (Register, Publication
and Reporting of Transactions) (Amendment), 5780-2020 (hereinafter: the Hebrew
Binding Notice). The Hebrew Binding Notice shall always prevail in case of any
discrepancy or inconsistency with the English translation.

Merger Notice

Chapter A: Definitions

In this Merger Notice —

“Related Person” — a person who controls a company, a company that is

controlled by such a person and any company that is controlled by either of them

“Ultimate Controlling Owner” — the person who at the top of the chain of control
of the Person Filing the Merger Notice;

“Holding” — as defined in the Rules;

“Competitive Link” — a link between Merging Companies arising as a result of
their manufacturing, supplying or marketing substitute goods or vertical goods, as
the case may be, between the Merging Companies;

“Rights in the Company” or the “Rights” — as the term “rights in a corporation”
is defined in the Rules;

“Company” — as defined in the Law;

“Merging Company” — as defined in the Regulations;
The “Law” — the Economic Competition Law, 5748-1988;!
“Goods” — as defined in the Rules;

“Complementary Goods” — goods which by their nature or in the ordinary course

of business are sold to the same customers or are manufactured, marketed,

! Law Book, 5748, p. 128.
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distributed, supplied or consumed together;
“Substitute Goods” — as defined in the Regulations;

“Vertical Goods” — goods that serve as input in the manufacture or marketing of

other goods;

The “Rules” — the Economic Competition Rules (General Provisions and
Definitions) (Temporary Provision), 5766-2006%;

The “Parties’ Products” — goods that are manufactured, marketed, distributed or
supplied by a Merging Company, when those goods, Substitute Goods, Vertical
Goods or Complementary Goods thereto are manufactured, marketed, distributed or
supplied by another Merging Party;

“Horizontal Merger” — a merger between companies that manufacture, market,
distribute or supply substitute goods, as well as a merger with a Potential

Competitor;

“Vertical Merger” —a merger between companies operating on different levels of

the chain of manufacture, marketing and/or sale of Substitute Goods;

“Conglomerate Merger” — a merger between companies that manufacture,
market, distribute or supply Complementary Goods;

“Competitor” — as defined in the Rules;
“Potential Competitor” — as defined in the Rules;

“Severance of Links” — complete separation of the seller, including a Related
Person thereto, from any connection to the business activity the subject of the
merger transaction, including rights in a company, management rights, revenues

and profits;

“Markets Subject to Increased Reporting Duty” — for Horizontal Mergers:

markets in which the aggregate share of the Merging Companies is 20% or more, in
Volume or Monetary terms; for Vertical Mergers: markets in which the share of at

least one of the Merging Companies is 30% or more, in volume or monetary terms;

“Market” or “Product Market” — as the term “Product Market” is defined in the
Rules;

“Control” — as defined in the Law;

The “Regulations” — the Economic Competition Regulations (Register,

2 Regulations, 5766, p. 786; 5782, p. 42
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Publication and Reporting of Transactions), 5764-2004.
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Chapter B: Instructions for Completing a Merger Notice

The parties to a merger shall complete the Merger Notice in accordance with the

following:

(1) Chapters C through F and Chapters K through L shall be completed by the parties
to the merger irrespective of the type of merger (hereinafter: the General Chapters);

(2) Chapters G through J shall be completed by the parties to the merger in
accordance with the type of merger (Horizontal, Vertical or Conglomerate); for
instance, when a merger is both a Horizontal Merger and a Conglomerate Merger,
the parties shall, in addition to the General Chapters, complete Chapter G (Horizontal
Merger), Chapter I (Conglomerate Merger) and Chapter J (Barriers —if the Horizontal
Merger relates to Markets Subject to Increased Reporting Duty);

(3) When a merger is not horizontal, vertical or conglomerate, the parties to the

merger shall complete the General Chapters only;

(4) For the avoidance of doubt, details that are provided to the Director-General in
Chapters F through J are confidential, and shall not be published as part of the merger
ﬁle;

(5) For the avoidance of doubt, each Person Filing a Merger Notice shall complete
the details related to them;

(6) Companies that conduct business both in Israel and abroad are referred to section
18 of the Law;

(7) The Director-General insists that the Merger Notice be completed precisely and
accurately; an incomplete or inappropriately filed Merger Notice shall be returned
to the Person Filing it, as it is not deemed a Merger Notice;

(8) As set out in section 4 of the Regulations, the form may also be filed online, in
accordance with the Director-General’s publication concerning online filing on the
Competition Authority website.
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Chapter C: General Information Concerning the Person
Filing the Merger Notice

This Chapter should be completed for all types of mergers
General details of the Person Filing the Merger Notice:
1.  Details of Person Filing the Merger Notice

Name of Person Filing the Merger Notice, company identification number,
telephone number, additional telephone number, street / post office box, house
number, city, postal code and e-mail address (hereinafter: the Person Filing the
Merger Notice).

Mitsubishi Fuso Truck and Bus Corporation ("MFTBC")

Company identification number: 0200-01-078696

Telephone number: +49 176 30936465 (Ines Heuchert)

Address: 10 Ohkura-cho, Nakahara-ku, Kawasaki-shi, Kanagawa, 211-8522 Japan

Email: ines.heuchert@daimlertruck.com

2. The Person Filing the Merger Notice is
The acquiring party

The acquired party

3. Address for Delivery of Documents (to be completed if different from the answer

in section 1)
Street 7 post office box, house number, city, postal code and e-mail address.

4. Details of the Contact Person for the Person Filing the Merger Notice
(advocate, accountant or any other person filling said role)

Name, position, telephone number, fax number and if different from the answer to
section 3, the following details as well:

Street 7 post office box, house number, city, postal code and e-mail address.

Shai  Bakal, Adv. (Shai@ArnonTL.com); Ayal HaCohen, Adv.
(Ayal@ArmonTL.com); Adi Krupsky, Adv. (Adi.K@ArmonTL.com); Noa Haver,
Adv. (Noa.Ha@ArnonTL.com).
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132 Begin Road, Azrieli Center, Tel Aviv 6702101, Israel

T +972-3-6846000
F +972-3-6846001

S.  Details of the Other Parties to the Merger Transaction

Daimler Truck AG ("DTAG")
Toyota Motor Corporation ("Toyota")

Hino Motors Ltd. ("Hino")

Chapter D: Reasons for Filing the Merger Notice
This Chapter should be completed for all mergers
6.  Reasons the transaction is deemed a “merger of companies”

Mark all the reasons the transaction is deemed a “merger of companies” pursuant
to section 1 of the Law:

The transaction involves acquiring shares worth more than one-quarter of

the par value of the issued share capital.

The transaction involves acquiring more than one-quarter of the voting

power in the acquired company.

The transaction involves acquiring the power to appoint more than one-

quarter of the directors in the acquired company.

The transaction involves acquiring the right to participate in more than one-

quarter of the acquired company’s profits. 3

31t is intended that DTAG will hold an economic interest in the region of 25% (corresponding to a voting
share of 26.7%), while Toyota will hold an economic interest in HoldCo of 25% and voting rights below
20% (at 19.9%). However, due to the sell down mechanism included within the definitive agreements,
in exceptional circumstances, DTAG might retain a shareholding exceeding 25% equity shares and
voting shares, and Toyota may retain an economic interest in HoldCo and voting rights of approximately
35% (though in this scenario, Toyota would not exercise its voting rights in excess of 19.9%), and in
exceptional circumstances this may be for a longer period than intended (e.g. up to a year). For further
information, see the Transaction Chart in section 10 and the confidential Annex A. For the avoidance of
doubt, ICA clearance is requested for all such scenarios, whereby DTAG and/or Toyota will hold more
than 25% (but under 45%) in all types of rights in HoldCo, even for such a temporary period.
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'] A holding threshold prescribed in the Law will be surpassed as a result of a

different transaction.
71 The transaction involves acquiring the principal assets of the company;
[] Other reason; specify if applicable.

7. The reasons giving rise to the obligation to file a “Merger Notice”

Mark all the reasons set out in section 17 of the Law giving rise to the obligation to
file a Merger Notice:

(] Asaresult of the merger, the Merging Companies will become a monopolist as
defined in Section 26(a)(1) of the Law;

Specity the monopoly: ;

The combined sales turnover of the Merging Companies, during the fiscal

year preceding the merger, exceeds the amount specified in section 17(a)(2) of
the Law, and the sales turnover of at least two of the Merging Companies is no
less than the amount specified in section 9(2) of the Regulation.

"1 One of the Merging Companies is a monopolist as defined in Section 26(a)(1) of
the Law;

Note the aforesaid monopoly:

8.  Prior Mergers Requiring the Director-General’s approval

List all prior mergers that required the Director General’s approval, to which the
Merging Companies were party during the three years preceding the date of filing
of this Merger Notice.

None.
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Chapter E: Key Elements of the Merger Transaction

This Chapter should be completed for all mergers
9.  General Description of the Merger Transaction

Provide a brief overview of the essence of the business move embodied in the

merger transaction.

Provide a general overview of the transaction and its goals (for example, entering a
new area of activity by acquiring a majority/minority holding in an existing
company, acquiring an activity complementing an existing activity, expanding

operations into a particular market, etc.).

Furthermore, describe how the transaction will be carried out (cash payment,
exchange of shares, a combination, or other), and the consideration for the
transaction or the value at which the transaction is being effected.

DTAG and Toyota envisage a combination of DTAG’s solely controlled
subsidiary, MFTBC, and Toyota’s solely controlled subsidiary, Hino (MFTBC
and Hino together the “Merging Parties”, together with DTAG and Toyota the
“Parties’), which will become wholly owned subsidiaries of HoldCo to be listed
on the Tokyo Stock Exchange (“Proposed Transaction”). Under the terms of the
Proposed Transaction, the Parties intend to combine all shares and businesses of
MFTBC and Hino under HoldCo, so that amongst others the production,
procurement, and development functions of MFTBC and Hino will be combined
under HoldCo. However, MFTBC and Hino will continue to supply their products
under their respective brands (i.e. FUSO for the MFTBC vehicles and Hino for the

Hino vehicles).

As a result of the Proposed Transaction, both DTAG and Toyota will each hold
non-controlling minority interests in HoldCo. The remaining shares will be held
to a limited extent by various Japanese companies, with the majority of the

remaining shares expected to be publicly held in free float.*

The global truck manufacturing industry is undergoing rapid transformation as
both customers and producers prioritise CASE technologies (Connected,

Autonomous/Automated, Shared, and Electric). The transition to these next-

4 For further details on the intended shareholdings in HoldCo, see confidential Annex A.

Merger Notice | Competition Authority 8



" ISRAEL
COMPETITION
AUTHORITY
generation vehicles demands substantial long-term investment in research and
development, as well as significant changes to manufacturing practices and supply
chains. The Proposed Transaction is intended to enable the Merging Parties to

reinforce and maintain their competitiveness in a changing industry.
10. A Chart Describing the Transaction

Attach a detailed chart describing the situation before and after the execution of the

business move embodied in the merger transaction.

In this chart, set out the share of holdings before and after the merger transaction.

Before the Proposed Transaction

DAIMLER VARIOUS
TRUCK JAPANESE
HOLDING AG COMPANIES
100%
DAIMLER
TRUCK AG
89.29% MITSUBISHI 10.71%
FUSO TRUCK
AND BUS
CORPORATION
TOYOTA MOTOR FREE FLOAT
CORPORATION
50.14% 49.86%
HINO MOTORS
D
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Intended final voting shares (after sell down)’

Various Japanese DAIMLER TRUCK TOYOTA MOTOR
Companies AG CORPORATION FREE FLOAT
<10% ‘ 26.7% c.19.9%" =35%
HOLDCO
100% | 100%
MITSUBISHI
S e HINO MOTORS
AND BUS CORP. LTD. * Economic interest 25%

11. The Business Activity®

Briefly describe the business activities which are the subject of the merger

transaction.

Briefly describe the areas of activity being acquired or sold in the merger.

The Proposed Transaction concerns the combination of MFTBC and Hino under
a joint holding company, HoldCo. As such, at a global level, the Proposed
Transaction concerns the manufacturing and supply of commercial vehicles.
While the approach to segmentation may differ by jurisdiction, commercial
vehicles are generally seen as encompassing a range of segments such as heavy-
duty trucks, usually with a gross vehicle weight (“GVW”) above 16 tonnes,
medium-duty trucks with a GVW between 5 to 6 tonnes and 16 tonnes, light

commercial vehicles (“LCV”)’ with a GVW below 5 to 6 tonnes, and busses, as

3 See also footnote 3 above.

® Any reference herein to any activity, market, or segment should not be deemed a market definition.

7 The terms LCV and light-duty trucks (“LDT”) are sometimes used interchangeably in the market. The
Parties have used LCV to refer to all light commercial vehicles, including LDT, vans and mini-vans, but
excluding pick-ups. LDT is limited to trucks i.e. excluding any vans or pick-ups.
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well as the manufacturing and supply of industrial engines and bus chassis.

In Israel, MFTBC is active in only one area that is the subject of the Proposed
Transaction: the N2 segment,® and only to a minimal extent.

12. Location of the Business Activity

Note whether the business activity, which is the subject of the merger transaction
is worldwide, nationwide or is conducted in specific geographic regions. If said
activity is conducted in specific geographic regions, these should be specified.

Worldwide.

8 Defined as commercial and freight vehicles and construction vehicles with a GVW of 3.5-12 tonnes,
according to the ICA's previous decisional practice based on the Israeli transportation licensing
definitions.
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Chapter K: Attached Documents and Additional Information

This Chapter should be completed for all types of mergers
46. Documents to be Attached
(a) A final, signed merger agreement and all appendixes thereto.

(b) Audited financial statements for the Person Filing the Merger Notice for the last 2
fiscal years. However, companies whose shares are listed for public trading may
satisfy this by referring to documents published in public reports available online;
a foreign company filing a Merger Notice may attach the audited financial
statements of the companies through which it operates in Israel, instead of its own

financial statements.

47. Additional Information Relevant to Examining the Merger’s Competitive
Implications

Provide any additional information relevant to analyzing the merger’s effect on
competition which might, in the opinion of the Person Filing the Merger Notice,
affect the Director-General’s decision on the request to approve the merger. For
example: that the particular market is regulated by the State, that the Person Filing
the Merger Notice has cross-ownership with other competitors or lending

relationships with competitors or those who control them, etc.;

In lieu of the above, an accompanying letter may be attached, in Hebrew or in
English; if an accompanying letter is attached in English, attach a translation into
Hebrew, together with an advocate’s confirmation that the translation matches the
text in English.

Merger Notice | Competition Authority




Chapter L: Declaration of Persons Filing the Merger Notice
This Chapter should be completed for all mergers

Declaration of Persons Filing the Merger Notice and Undertaking regarding the
Provision of Correct, Full and Up-to-Date Information

We, the Persons Filing the Merger Notice, hereby declare as follows:

All the information in the Merger Notice is correct, full and up-to-date, to the best of
our knowledge and belief.

The documents attached to the Merger Notice are correct and full and no significant
detail or appendix is missing (including accompanying letters and any written or oral

understandings).

The undersigned Company knows that the information contained in the Notice and in
the Appendixes hereto shall be used by the Director-General for Competition to decide
whether to approve the merger subject of this Notice, and the undersigned Company
knows and understands its duty to provide correct, full and up-to-date information to
the Competition Authority.

The undersigned Company undertakes to inform the Director-General of any change in
any information provided in the Merger Notice, after its filing and prior to the Director-

General’s decision.

Date: July 31, 2025 Name of Company: Mitsubishi Fuso
//Jg‘-,,, WalarD Truck and Bus Corporatmn 5 -
4 “.

Authorized Signatory: Stamp of Company: ]»—- %j
Yoko Matano ? ‘J

! I'J"

& Tf

Date: July 31, 2025 Name of Company: Mitsubishi Fuso

. . Truck and Bus Corporation ;-
Koot Gapidoyt |25\

Authorized Signatory: Stamp of Company: 1,_,‘
Keiko Tsukui 1™~

I, Chris Rei, lawful representative or legal counsel for Mitsubishi Fuso Truck and Bus

/1



Corporation, hereby certify that the above signatories, Yoko Matano, who acts as Legal
Staff at Mitsubishi Fuso Truck and Bus Corporation, and Keiko Tsukui, who acts as
Legal Staff at Mitsubishi Fuso Truck and Bus Corporation, are authorized to sign this
Form and have obtained all approvals necessary under the law and under Mitsubishi
Fuso Truck and Bus Corporation’s documents of incorporation for the above signatories

to sign this Merger Notice on behalf of Mitsubishi Fuso Truck and Bus Corporation.

Date: July 31, 2025 Name of Company: Mitsubishi Fuso

Truck and Bus Corporation j== {7
L1 7Y A - E)
Legal Counsel: Stamp of Company: ; ';.I"I L ;:
Chris Rei [ ~D/ITA
W W= =y =

W __]""Jr.".-“} |

IJ'} | ‘s,,!l,,f[][i‘fj_']
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DISCLAIMER

The following English translation is provided for informational purposes only and is
nonbinding. The official and binding version is the (Hebrew) Notice of Merger published
pursuant to the Economic Competition Regulations (Register, Publication and
Reporting of Transactions) (Amendment), 5780-2020 (hereinafter: the Hebrew Binding
Notice). The Hebrew Binding Notice shall always prevail in case of any discrepancy or
inconsistency with the English translation.

Merger Notice

Chapter A: Definitions

In this Merger Notice —

“Related Person” — a person who controls a company, a company that is controlled by

such a person and any company that is controlled by either of them

“Ultimate Controlling Owner” — the person who at the top of the chain of control of
the Person Filing the Merger Notice;

“Holding” — as defined in the Rules;

“Competitive Link” — a link between Merging Companies arising as a result of their
manufacturing, supplying or marketing substitute goods or vertical goods, as the case
may be, between the Merging Companies;

“Rights in the Company” or the “Rights” — as the term “rights in a corporation” is
defined in the Rules;

“Company” — as defined in the Law;
“Merging Company” — as defined in the Regulations;

The “Law” — the Economic Competition Law, 5748-1988;!

! Law Book, 5748, p. 128.
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“Goods” — as defined in the Rules;

“Complementary Goods” — goods which by their nature or in the ordinary course of
business are sold to the same customers or are manufactured, marketed, distributed,
supplied or consumed together;

“Substitute Goods” — as defined in the Regulations;

“Vertical Goods” — goods that serve as input in the manufacture or marketing of other
goods;

The “Rules” — the Economic Competition Rules (General Provisions and Definitions)
(Temporary Provision), 5766-2006%;

The “Parties’ Products” — goods that are manufactured, marketed, distributed or
supplied by a Merging Company, when those goods, Substitute Goods, Vertical Goods
or Complementary Goods thereto are manufactured, marketed, distributed or supplied

by another Merging Party;

“Horizontal Merger” — a merger between companies that manufacture, market,

distribute or supply substitute goods, as well as a merger with a Potential Competitor;

“Vertical Merger” — a merger between companies operating on different levels of the
chain of manufacture, marketing and/or sale of Substitute Goods;

“Conglomerate Merger” — a merger between companies that manufacture, market,
distribute or supply Complementary Goods;

“Competitor” — as defined in the Rules;
“Potential Competitor” — as defined in the Rules;

“Severance of Links” — complete separation of the seller, including a Related Person
thereto, from any connection to the business activity the subject of the merger

transaction, including rights in a company, management rights, revenues and profits;

“Markets Subject to Increased Reporting Duty” — for Horizontal Mergers: markets

in which the aggregate share of the Merging Companies is 20% or more, in Volume or
Monetary terms; for Vertical Mergers: markets in which the share of at least one of

the Merging Companies is 30% or more, in volume or monetary terms;

“Market” or “Product Market” — as the term “Product Market” is defined in the

2 Regulations, 5766, p. 786; 5782, p. 42
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Rules;
“Control” — as defined in the Law;

The “Regulations” — the Economic Competition Regulations (Register, Publication
and Reporting of Transactions), 5764-2004.
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Chapter B: Instructions for Completing a Merger Notice

The parties to a merger shall complete the Merger Notice in accordance with the

following:

(1) Chapters C through F and Chapters K through L shall be completed by the parties to
the merger irrespective of the type of merger (hereinafter: the General Chapters);

(2) Chapters G through J shall be completed by the parties to the merger in accordance
with the type of merger (Horizontal, Vertical or Conglomerate); for instance, when a
merger is both a Horizontal Merger and a Conglomerate Merger, the parties shall, in
addition to the General Chapters, complete Chapter G (Horizontal Merger), Chapter I
(Conglomerate Merger) and Chapter J (Barriers — if the Horizontal Merger relates to

Markets Subject to Increased Reporting Duty);

(3) When a merger is not horizontal, vertical or conglomerate, the parties to the merger

shall complete the General Chapters only;

(4) For the avoidance of doubt, details that are provided to the Director-General in
Chapters F through J are confidential, and shall not be published as part of the merger
ﬁle;

(5) For the avoidance of doubt, each Person Filing a Merger Notice shall complete the
details related to them;

(6) Companies that conduct business both in Israel and abroad are referred to section 18
of the Law;

(7) The Director-General insists that the Merger Notice be completed precisely and
accurately; an incomplete or inappropriately filed Merger Notice shall be returned to the
Person Filing it, as it is not deemed a Merger Notice;

(8) As set out in section 4 of the Regulations, the form may also be filed online, in
accordance with the Director-General’s publication concerning online filing on the
Competition Authority website.
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Chapter C: General Information Concerning the Person Filing
the Merger Notice

This Chapter should be completed for all types of mergers
General details of the Person Filing the Merger Notice:
1.  Details of Person Filing the Merger Notice

Name of Person Filing the Merger Notice, company identification number, telephone
number, additional telephone number, street / post office box, house number, city,
postal code and e-mail address (hereinafter: the Person Filing the Merger Notice).

Hino Motors Ltd. ("Hino")

Company identification number: 8013401000626
Telephone number: +81 42-586-5005 (Kiyoshi Suzuki)
Address: 1-1 Hinodai 3-chome, Hino-shi, Tokyo, Japan

Email: kiyoshi.suzuki@hino.co.jp

2. The Person Filing the Merger Notice is
The acquiring party

The acquired party

3. Address for Delivery of Documents (to be completed if different from the answer in
section 1)

Street 7 post office box, house number, city, postal code and e-mail address.

4.  Details of the Contact Person for the Person Filing the Merger Notice (advocate,
accountant or any other person filling said role)

Name, position, telephone number, fax number and if different from the answer to
section 3, the following details as well:

Street 7 post office box, house number, city, postal code and e-mail address.

Shai  Bakal, @ Adv. (Shai@AmonTL.com); @ Ayal  HaCohen,  Adv.
(Ayal@ArmonTL.com); Adi Krupsky, Adv. (Adi.K@ArmonTL.com); Noa Haver,
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Adv. (Noa.Ha@AronTL.com).
132 Begin Road, Azrieli Center, Tel Aviv 6702101, Israel

T +972-3-6846000
F +972-3-6846001

5.  Details of the Other Parties to the Merger Transaction

Toyota Motor Corporation ("Toyota")
Daimler Truck AG ("DTAG")

Mitsubishi Fuso Truck and Bus Corporation ("MFTBC")

Chapter D: Reasons for Filing the Merger Notice
This Chapter should be completed for all mergers
6.  Reasons the transaction is deemed a “merger of companies”

Mark all the reasons the transaction is deemed a “merger of companies” pursuant to
section 1 of the Law:

The transaction involves acquiring shares worth more than one-quarter of the

par value of the issued share capital.

The transaction involves acquiring more than one-quarter of the voting power

in the acquired company.

The transaction involves acquiring the power to appoint more than one-quarter

of the directors in the acquired company.

The transaction involves acquiring the right to participate in more than one-

quarter of the acquired company’s profits. 3

31t is intended that DTAG will hold an economic interest in the region of 25% (corresponding to a voting
share of 26.7%), while Toyota will hold an economic interest in HoldCo of 25% and voting rights below 20%
(at 19.9%). However, due to the sell down mechanism included within the definitive agreements, in
exceptional circumstances, DTAG might retain a shareholding exceeding 25% equity shares and voting
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'] A holding threshold prescribed in the Law will be surpassed as a result of a
different transaction.

1 The transaction involves acquiring the principal assets of the company;
'] Other reason; specify if applicable.

7. The reasons giving rise to the obligation to file a “Merger Notice”

Mark all the reasons set out in section 17 of the Law giving rise to the obligation to file
a Merger Notice:

1 As aresult of the merger, the Merging Companies will become a monopolist as
defined in Section 26(a)(1) of the Law;

Specity the monopoly: ;

The combined sales turnover of the Merging Companies, during the fiscal year

preceding the merger, exceeds the amount specified in section 17(a)(2) of the Law,
and the sales turnover of at least two of the Merging Companies is no less than the
amount specified in section 9(2) of the Regulation.

"1 One of the Merging Companies is a monopolist as defined in Section 26(a)(1) of
the Law;

Note the aforesaid monopoly:

8.  Prior Mergers Requiring the Director-General’s approval

List all prior mergers that required the Director General’s approval, to which the
Merging Companies were party during the three years preceding the date of filing of
this Merger Notice.

None.

shares, and Toyota may retain an economic interest in HoldCo and voting rights of approximately 35%
(though in this scenario, Toyota would not exercise its voting rights in excess of 19.9%), and in exceptional
circumstances this may be for a longer period than intended (e.g. up to a year). For further information, see
the Transaction Chart in section 10 and the confidential Annex A. For the avoidance of doubt, ICA clearance
is requested for all such scenarios, whereby DTAG and/or Toyota will hold more than 25% (but under 45%)
in all types of rights in HoldCo, even for such a temporary period.
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Chapter E: Key Elements of the Merger Transaction
This Chapter should be completed for all mergers
9.  General Description of the Merger Transaction

Provide a brief overview of the essence of the business move embodied in the merger

transaction.

Provide a general overview of the transaction and its goals (for example, entering a
new area of activity by acquiring a majority/minority holding in an existing company,
acquiring an activity complementing an existing activity, expanding operations into a

particular market, etc.).

Furthermore, describe how the transaction will be carried out (cash payment, exchange
of shares, a combination, or other), and the consideration for the transaction or the
value at which the transaction is being effected.

DTAG and Toyota envisage a combination of DTAG’s solely controlled subsidiary,
MFTBC, and Toyota's solely controlled subsidiary, Hino (MFTBC and Hino together,
the “Merging Parties”, together with DTAG and Toyota the “Parties”), which will
become wholly owned subsidiaries of HoldCo to be listed on the Tokyo Stock
Exchange (“Proposed Transaction”). Under the terms of the Proposed Transaction,
the Parties intend to combine all shares and businesses of MFTBC and Hino under
HoldCo, so that amongst others the production, procurement and development
functions of MFTBC and Hino will be combined under HoldCo. However, MFTBC
and Hino will continue to supply their products under their respective brands (i.e.

FUSO for the MFTBC vehicles and Hino for the Hino vehicles).

As a result of the Proposed Transaction, both DTAG and Toyota will each hold non-
controlling minority interests in HoldCo. The remaining shares will be held to a
limited extent by various Japanese companies, with the majority of the remaining

shares expected to be publicly held in free float.*

The global truck manufacturing industry is undergoing rapid transformation as both

customers and producers prioritise CASE technologies (Connected,

4 For further details on the intended shareholdings in HoldCo, see confidential Annex A.
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Autonomous/Automated, Shared, and Electric). The transition to these next-
generation vehicles demands substantial long-term investment in research and
development, as well as significant changes to manufacturing practices and supply
chains. The Proposed Transaction is intended to enable the Merging Parties to

reinforce and maintain their competitiveness in a changing industry.
10. A Chart Describing the Transaction

Attach a detailed chart describing the situation before and after the execution of the

business move embodied in the merger transaction.

In this chart, set out the share of holdings before and after the merger transaction.

Before the Proposed Transaction

DAIMLER VARIOUS
TRUCK JAPANESE
HOLDING AG COMPANIES
100%
DAIMLER
TRUCK AG
B9.29% s 10.71%
FUSO TRUCK
AND BUS
CORPORATION
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TOYOTA MOTOR EREE FLOAT
CORPORATION
50.14% 45.86%
HINO MOTORS
LTD

Intended final voting shares (after sell down)®

Various Japanese DAIMLER TRUCK TOYOTA MOTOR
Companies AG CORPORATION =3 Ad
=10% ‘ 26.7% c.19.9%" =35%
HOLDCO
100% 100%
MITSUBISHI
FUSO TRUCK HINO MOTORS
AND BUS CORP. LTD. * Economic interest 25%

11. The Business Activity®

Briefly describe the business activities which are the subject of the merger transaction.

5 See also footnote 3 above.
® Any reference herein to any activity, market, or segment should not be deemed a market definition.
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Briefly describe the areas of activity being acquired or sold in the merger.

The Proposed Transaction concerns the combination of MFTBC and Hino under a
joint holding company, HoldCo. As such, at a global level, the Proposed Transaction
concerns the manufacturing and supply of commercial vehicles. While the approach
to segmentation may differ by jurisdiction, commercial vehicles are generally seen as
encompassing a range of segments such as heavy-duty trucks, usually with a gross
vehicle weight (“GVW?”) above 16 tonnes, medium-duty trucks with a GVW between
5 to 6 tonnes and 16 tonnes, light commercial vehicles (“LCV”’)” with a GVW below
5 to 6 tonnes, and busses, as well as the manufacturing and supply of industrial engines

and bus chassis.

In Israel, Hino is not active in any area that is subject to the Proposed

Transaction.?
12. Location of the Business Activity

Note whether the business activity, which is the subject of the merger transaction is
worldwide, nationwide or is conducted in specific geographic regions. If said activity

is conducted in specific geographic regions, these should be specified.

Worldwide.

7 The terms LCV and light-duty trucks (“LDT”) are sometimes used interchangeably in the market. The
Parties have used LCV to refer to all light commercial vehicles, including LDT, vans and mini-vans, but
excluding pick-ups. LDT is limited to trucks i.e. excluding any vans or pick-ups.

& Hino has not sold vehicles into Israel since 2021. Although Toyota’s products in the N1 segment are
imported into Israel, these products are not part of Hino’s offerings and therefore are not subject to the
Proposed Transaction.
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Chapter K: Attached Documents and Additional Information

This Chapter should be completed for all types of mergers
46. Documents to be Attached
(a) A final, signed merger agreement and all appendixes thereto.

(b) Audited financial statements for the Person Filing the Merger Notice for the last 2 fiscal
years. However, companies whose shares are listed for public trading may satisfy this
by referring to documents published in public reports available online; a foreign
company filing a Merger Notice may attach the audited financial statements of the

companies through which it operates in Israel, instead of its own financial statements.

47. Additional Information Relevant to Examining the Merger’s Competitive
Implications

Provide any additional information relevant to analyzing the merger’s effect on
competition which might, in the opinion of the Person Filing the Merger Notice, affect
the Director-General’s decision on the request to approve the merger. For example:
that the particular market is regulated by the State, that the Person Filing the Merger
Notice has cross-ownership with other competitors or lending relationships with
competitors or those who control them, etc.;

In lieu of the above, an accompanying letter may be attached, in Hebrew or in English;
if an accompanying letter is attached in English, attach a translation into Hebrew,
together with an advocate’s confirmation that the translation matches the text in
English.
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Chapter L: Declaration of Person Filing the Merger Notice
This Chapter should be completed for all mergers

48. Declaration of Person Filing the Merger Notice and Undertaking regarding
the Provision of Correct, Full and Up-~to-Date Information

I, the Person Filing the Merger Notice, hereby declare as follows:

1. All the information in the Merger Notice is correct, full and up-to-date, to the best

of my knowledge and belief.

2. The documents attached to the Merger Notice are correct and full and no significant
detail or appendix is missing (including accompanying letters and any written or

oral understandings).

3. Theundersigned Company knows that the information contained in the Notice and
in the Appendixes hereto shall be used by the Director-General for Competition to
decide whether to approve the merger subject of this Notice, and the undersigned
Company knows and understands its duty to provide correct, full and up-to-date
information to the Competition Authority.

4. The undersigned Company undertakes to inform the Director-General of any
change in any information provided in the Merger Notice, after its filing and prior

to the Director-General’s decision.

Date: 20 August 2025 Name of Company: Hino Motors Ltd.

Authorized Signatory: Stamp of Company:

Tatsuya Nomura

(?Ww T

I, Masatoshi Kono, lawful representative or legal counsel for Hino Motors Ltd.,
hereby certify that the above signatory, Tatsuya Nomura, who acts as Officer in
Charge of Business Integration at Hino Motors Ltd. is authorized to sign this Form
and has obtained all approvals necessary under the law and under Hino Motors
Ltd.’s documents of incorporation for the above signatory to sign this Merger

Notice on behalf of Hino Motors Ltd..

DogiAzoln i
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MNNN NYNIN YWIMI DY DD Y191 /) P9
DMNININ MO Y2 DY P9 NoNY v

SDYTIND VN MTIN DY D»HYD DXV

vamnnovHe 1
TIPPN W 12 19010 ,T70/23N7 ,901) NOYV 1901 ,)NA90 1901 172NN 190N ,UINN DY

.9 NYNN W -1HND) MNIVPON INIT NAINDI

("Hino”) Hino Motors Ltd.

8013401000626 : N7aN 'ON

(Kiyoshi Suzuki) +81 42-586-5005 : 1950

Hinodai 3-chome, Hino-shi, Tokyo, Japan 1-1 : n2yn>

kiyoshi.suzuki@hino.co.jp : 5"nyT

N vann .2

NN woN T8N X

NN WM T8 [X]

(1 PYDI NNHNIN NIV DX ,M5M5) BINNDN NYYNY NN .3

MIOPIN INIT NN PO, W 12 9901, T/1/20

NN DTN 99 IN N799 ,4799) NN NYNHD YN DYLVN IUPH YWIN Y 4
(1Ppana wnwnn

: ONM D090 NN D) 3 PYDI NNNAN NIY DX DPS 19010 , N0V 19010, PON DV

DMVPON INIT NN NP, WM 112 9010 ,T7H/2N9

OPoM P 1Y (Ayal@ArnonTL.com) 71y 30510 Y»X (Shai@ArnonTL.com) 11y ,opa v
.(Noa.Ha@ArnonTL.com) 71y ,92n ny3 ; (Adi.K@ArnonTL.com) 71y
DINIYY 6701101 22AN DN PONIINY 107,132 X2 DM TIT

03-6846000 : NOYL
03-6846001 : OPO
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NVINN NPOYY DIINND DITTISN VIS .5
("Toyota”) Toyota Motor Corporation

("DTAG") Daimler Truck AG

("MFTBC») Mitsubishi Fuso Truck and Bus Corporation
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MNNN NYNIN HYIND M0 /9 799
DMIVNN D2 N PO NRONY v
75930 M7 RN NPOYN INDNY MAON .6
:PIND 1 PYDA NN 7MHAN NN NN NPOYN JNIDNY MDON YD NN JHY ¥

PN Y 23PN TIVN YA NP NWIIN NIAND NNPHN NN NI MWD Npoya [X]
NS NI

WM 172N NYANNN MR Y190 1IN W Npoya [X]

VNN 171202 DYNVPITN IDDNN Y2 INY NNY NN W NPoYa [X]
3. WM 172NN XNNINA YN INPI MONNWAD Mt NWI Npoya [X]
.PINAMIAPN 90 DY MPINNN NYY NOY NINK NPOY APy [

.172NN Y02 PPV WO NPOYa [

.00 Y NINK MO NNMP DX ; NINNK N0 [

NVN DYDY YN NAIND NYAN 1NN Mavon 7
SNV NYTIN WIND N2INN NYIN )Y PIND 17 Py 295 MDON YD NX 0D v

(1)(N)26 YD IMYNYNI P29 DYIY NNTHINNN MIAND 197> NHNNN IRINO[]
Svalap;

; SN PIDIMNN NN PIND W

DYODN DY N2W ,NND NNTPY PIRNDND NIV, TN NIHNNN MIINN DY MDD NN [X]
PN NNTHNNN MIINN P2 NMINAD DAY DY NIPINN MDD ,PINY (2)(NX)17 Pyoa yapv
; NN 595 NNPNY (2)9 MPNA MAPN DIDDN 1O T

;PINY (1)(N)26 P02 IMYNYNI PN NYYA RO NVRNNT MIAND NNN [

SN PN IND PIND ¥

NNNNN NMYINI 021N PAY OMNNP DI .8

T2 ,(26.7% SV NYasn MY 91apn) 25%-5 S r9955 vv»Na HoldCo-2 prinn DTAG-w 200 oy 7180 1o 2
sell ) N3N N1 PN YW, NNT DY .(19.9%) 20%-5 NN NYAXN MO 25% YW 19555 DIV1NR1A Pinn Toyota
NPINN PN 25% Syna pxrnnd Mmvy DTAG ,m»in m2)011 ,00»nnn 05012 919510 (down mechanism
,NT YNNI TN) 35%-5 YW Nyasn nmdon HoldCo-1 59555 01vrr Yy mwh mvwy Toyota-y ,nyasnn nimomn
NN NAPN TYNOINY NVY I2TN MNIN MBI ,(19.9%-Y 72yn 1YY NYaANND MDY IR wonn 8o Toyota
MY NN ,PAD 0N WHY IR MDN NADI 10 YD NPOYN DOWIN INT G0N Y PRY (MY TY DYnd) Poinnnn
MO 992 (45%-5 NNNN TR) 25% Syn 1PN Toyota W/ DTAG ona ;o ©XONIN 95 May wpann maHNnn

2 7y Npnd gx ,HoldCo-1 nymoin
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DNY T PN NNINNNN NNV ,NNNNT NYIND DX2)N PIY DINTIP DN DY DOV PINY v
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MNVNRN NHPOY IIPIY /N P9
DONVNN 932 N P XONY ¥

NN NPOY HY YUY ION 9

2NN NPOYA OIZIN YPOYN TONNIN MNN NN NINPA INND W

NYDT MYNNNI YTN MDY DINND NDD ,5WNY) MMIVNI NPOYN DY NOO NHNN PIOY ¥
IV MDY NININ ,NNMP MYAD NNOOWN MDY NV, NNMP NN VIVIN/AN MPIND
(NYN2 N8P ONON

NN (NN IN 2N NN NADNN ,)1DINND) NPOYN NYSIND 1Y J9IND IR DWW ¥ )0 Nd
POYN NYNIND MY NN 9D IN NPOYN TY2 NNINNN

N MFTBC — DTAG 5w m>1y93 nvdwa nan n1an nx »3nd mmonn Toyota-y DTAG
TN e 011807 12 Hino-y MFTBC) Hino — Toyota bw nm>71yoa nvobwa nan nHan
ovn N, HoldCo 5w N5 mbyaa na-mnand 129m wN ,("av148n” Toyota-y DTAG oy
DXIMNDNND DITINN ,NYNIND NPOYN MNIN 290 .(7NYNHNN NPOYN”) PRIV TIY MY NDMI2
;NN NPIPNS AN Pav 75 ,HoldCo nnn Hino-y METBC 5w m> yam nyinn Yo NN aovH
7905 12w Hino-y MFTBC ,nxt oy .HoldCo nnn y1mx> Hino-y METBC Sw mndam won

.(Hino »259% Hino-y MFTBC »2595 FUSO 9m55) yn5¥ 0%mnn nnn 18 NN

NOVMY NMIPN IPRY VYN DIVINRI NNX D MPINN Toyota-)y DTAG ,nyxmnn npoynmn NXRXIND
NAY NPINN NIN’ 1YW, MNY N MIAN T2 YANN 9P N2 PN MmN nnd .HoldCo-a
£U9IN 19IN NN YT MPINMN NPND

MO¥TY DNNN DNIX )M MMPY |1 TURD N0 NIPY NI THINIYN NPRYNN NN NOUYN
— Connected, Autonomous/Automated, Shared, and Electric) CASE »on nynonovd
-NOIN NYPYN UNTIORN XN NTN 12930 929010 .009N0UNM 9NN POUNIVINANIMVIN ,I12INI
DPODNRN NMINIYIV) NX»N MOLIY DOPMYHIYND DY D) 19D ,NMNID) 1NN PNIVHYI NNV
MYYNI DNYY NPMINNND DX DYDY PIND DINNNN OITTID IWIND DTV NYXIND NPOYN

NN

IPOYN HN INDNN 2OV .10

2NN NPOY DIVIN YPOYN TONNN VINIA MINN) 29D ANNN NN INNNY VNN DIVIN GIND ¥

20NN NPOY MINNI MAT NPINNN MINN NN VIV YW N DXVWINI

U810 N9 XY, HoldCo-1 mytyy»nn mpinnn Yy Do oovab 4
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NYSHND NPOYN 29Y

DAIMLER nino' niNan
HHLe s nv
HOLDING AG
100%
DAIMLER
TRUCK AG
B5.29% MITSUBISHI 10.71%
FUSO TRUCK
AND BUS
CORPORATION
TOYOTA MOTOR nETNN NI'n
CORPORATION 12NN
50.14% 45.86%
HINO MOTORS
LTD
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5(Sell Down — 912397 59993 113)313 INNT) DIT¥I DIV NYALN IHNN

NIt nnan DAIMLER TRUCK TOYOTA MOTOR npThaa hiln
nnYy AG CORPORATION 1N
<10% ‘ 26.7% c.19.9%* =35%
HOLDCO
100% | 100%
MITSUBISHI
FUSO TRUCK H'"OL%TDRS - -
AND BUS CORP. . 259% 1999 DIOIN *

spoyn Mmyyan .11

VNN NPOY RYIN NPPOYN MNDOYIN NN NINPA INND W
290 NINDN DMDNIN IN DIWINN MDPYIN MMINT NN PNINNN 19IND INND ¥

190 .HoldCo ,mamwn mipinn nvan nnn Hino-y METBC Y 2y2°w5 nyx nysmmn npoyn
YNNY Tva .DMINDN 159 OHD HY NPOONY NNMD NYN NYSIN NPOYN 592190 Nn9a
PHN DMHIDD OMINDN D157 DN HYOD ,09IWa NV Pa NNV NPND MIVY MISVINIDY
MY NP NVPRYN NV 16 50 S ("GV W) 5915 Hpwina 2179 NiTas NPRYN D DXVINND
0 5-6-n TN GVW Hroya 7("LCV7) ©9p ©»IN0N 259595 ,)0 16~ )W 6-D 5 pav GVW

.DYDINVIND MTOVY DOPNMYYN DIYNN DY NPIONRI 7NN D) 1N, 0701V IN)

95 3 0”9V YN DY N °

PV NITIN INNN NPR,VINID IN PV, MY 939 NNt Mon»nn 9o &

DTN .PIVIOOHNN 19N PNPOY Dwnwn ondyy (light-duty trucks — 7LDT7) mdp nyrwm LCV oonnnn?
J(mini-vans) 0MNMI-9M (vans) 01X, LDT ma1Y ,0'9pn 0»Inonn 2590 %93 955 on»nna LCV nnna wnnwn
DTV IN DINY 93 991D ION MNP, NPRWNIY Y LTD nn . (pick-up vehicles) 0170 vyn
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8. NYNINN NPOY NIV DIND X2 Nws 11N Hino ,yN9vwsa

HPOYN MY MN .12

NP NN IN TPNINDYD  1INY-D0 NN NVDNN NPODY RV MY ORN XY ¥
.DVIAY VY ,DDNDN DYIMNINI DIINI NNYPNN NN DX .DDNDN DONINI DTN

NoY-955

DYN NIN DN ,INIWY 0RAPN N1 VINIDA Toyota MINIY NINIY 2021 NN HNIWY 15795 NN KXY Hino 8
YN NPOYNN PN DX 1991 Hino Yv y>nnmn pon
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MNYT 9IXD IRV NP NYTIN DYHND NI NN ;VITOVIRND NYIL DPWYND N IUN)
D»9DON NMINTN NWIN 99N, INIYI MO NN IMYNNNI IWN MIINN DY DXIP120 D905
oY

MINNN TY NN MITYN NNAT YN G0N YN .47

NYTIN WHIN NYTY 12 WY MINNN DY NHNN MIOWN MMM YINN ON YN ¥ OND VIY W
-5Y NPI9N DNONN PIVN : NHRNTD NN NN NYPII NNNNKN NOINN DY WIVNI YT NN
DY INXNDN MIVP IN DINK DINNND OY NADIN MDY MIWP NDNN NYTIN WIND ,N»THN T

;1IN NNV DDA NVIDY OLYI IN OINNN

AW MNDIANIN WNN ON ; TPDIND IN NPI2YN N9V, NN ANIN §IND 1N ,NNND VI OIPNI
AW 2INN NN ONIN DNIND 2D PT THY NN NI NIYI DN MY TN GIND ¥ THININN
JPIND
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NN NYNHN VI NINNN 272 P9

DOXNPNIN D32 NT PIY RONY W
93979 N9 ,199) ¥1911 HIY01 9272 MAPNHNNI NINA NYNN VI NINNN .48
£ PN T PANN NN NYTIN WIHN NN
DTN INYT 203D DMITYY DINDN , DM NHNN NYTIN DVIdN Y .1

559315) NADI IN PMINN VIFHI DYIDN DN DIRYNI DINDI DN NN NYTIND DIONNNN DINONN .2
(N9 YY1 IN AND2 DNHWHD NNAM ONND YANON

MINNN DY NNNNN NN VNRYN ND DINODIY NYTINT DIDDN YHIN 2D ,NVN NIMNNN NHIAND T .3
7DNY INAIN NVNY NMINNN NIIND NI NYIT ,NYTIND NIV NNN NN 9271 NNVONNA
DXV NON LI YT MINNNN MWD

NN, NN NYTIN TNV YR NPV DI NNNNN M9 NXAND NNNN NOVN IMNNND NIAND - .4
.TNNT NVINT NI’ DIV INVIN

ov

. : 172NN
Hino Motors Ltd. 2025 VOMINA 20 S PIND
Tatsuya Nomura YN
NN

[PmMiN] nmmmn

: 172NN

> M2 Awnn  Hino Motors Ltd. Sv »0awnn 18y N »pinn 1D X2 ,Masatoshi Kono »N
T9m Hino Motors Ltd.-1 >poy 239w 5nan pana vownm Dyvo onnn Tatsuya Nomura
Hino S¥ MTMNNNN 29001 %9 DY 179 DY ©XWNITN DNYIRD DI 12PN 1Y DNV DY DINND

;7.Hino Motors Ltd. owa »vnn nyTin Sy nbyn oinnn Yv nm nnd Motors Ltd.

Masatoshi Kono
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