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Form 3
Regulations 3(a)

and 4(c)
. L - ) Seal of the
This form is intended for the situations set out in Regulation person filing the Notice of Merger and every entity EAne;ia;rust
4(c) of the Restrictive Trade Practices Regulations controlied by any of them. Authorl
(Registration, Publication and Reporting of Transactions), utherity]

5764 - 2004.

* Terms appearing in this form shall bear the definitions
contained in the Restrictive Trade Practices Law, 5748~
1988 (hereinafter “the Law" or the "Restrictive Trade
Practices Law”) and in the Restrictive Trade Praclices
Regulations (General Instructions and Definitions),
5761-2001 (hereinafter — the 'Regulations”), unless
defined otherwise.

» “Person filing the Notice of Merger” - including
person related to him.

" “Person related to person filing the Notice of
Merger” — Person who controls the person filing the
Notice of Merger, entity controlled by the

= “Control” - as defined in section 1 of the Law.

Section headings in this form are for convenience only and
shall not be used in the interpretation of this form.

INSTRUCTIONS FOR COMPLETION-
WHAT 1S REQUIRED TO COMPLETE THE FORM?

If the merger transaction includes a restrictive arrangement
that requires an exemption — one should complete Part G
rather than file a separate request for an exemption.

A company that conducts business both in Israel and abroad
is referred to section 18 of the Law.

General information Concerning the Person Filing the Notice of Merger

x The acquiring party in the merger

1 The acquired party in the merger

Name of the Filing Person
| Hilton Worldwide Manage

under the laws of England)

Limited (a company organized

Teiephone Number

+44 (0)207 856 8532 D

Additional Telephone
Number
+44 7974 229 712

15 R"H 6.2004

Street/P.O. Box House Number City Zip Code
Hertfordshire, wD24 4QQ,

Maple Court, Reeds England

Crescent

Name of Contact Person Telephone Number Additional Telephone

Number

Dr. Hagit Bulmash and Adv. Galit 03-3039057 | 03-3039000

Bonet, Pearl Cohen Zedek Latzer

Baratz

Street/P.Q. Box (if different than House Number City Zip Code

above)

Menachem Begin Rd. 121 Tel Aviv 6701203

1, 1PC Jerusalem Ltd. 3.

2. 4.

Notice

“Hilton Worldwide Holdings Inc.

Business and areas of activity that are the subject of the merger transaction

“Definitions

o
«  “Parties’ Produsts”

» "Supply”
o “Tangantial Goods”

Goods manufactured, marketed, distributed cr supplied by the person filing the
Notice of Merger, that are, or their substitutes or tangential goods are,
manufactured, marketed or distributed or supplied by another party to the
merger or a related person.

Sales of any sort, including to wholesalers.

Goods that are components in the manufacture or macketing of other goods.

“6) Definitions of

Markets Relevant to the Activities of the Parties to
the Merger

Support for Correctness of Market Dafinition
{Optional, no obligation to cormplete}




markets

For example: A. Shoe Soles Market AL
B. Shoe Lace Market B. Decision of the Commissioner in the Matter of ...
C. Marketing Chains Market C. Judgment of the Tribunal in file no. ...

Management of luxury and equivalent to 5 star
hotels

7) Share of the
person filing
_ the Notice of -
. Mergerin
~ activities that |
are

What is the share of the person filing the Notice of Merger in quantitative and financial terms in each of the
relevant markets in which it manufactures, markets, distributes or supplies the parties’ products.

For example: Firm A sells leather shoes, walches, books and records. Firm B selis leather, paper, records and televisions.
Firm A must report its share in quantitative and financial terms of the relevant market for the sale of leather shoes (since
Firm B supplies a raw material used in the manufacture of leather shoes), in the relevant market for the sale of books (since
Firm B supplies a raw material used in the manufacture of books) and in the relevant market for the sale of records (since
Firm B sells records).

State also the basis for estimates of quantities (market surveys, Ceniral Bureau of Statistics data, estimate).

There are two hotels in Israel which are under the management of affiliated companies, controlled
eventually by the ultimate parent company: Hilton Tel-Aviv and the Waldorf Astoria Jerusalem.

We estimate that the market share of the Waldorf Astoria Jerusalem {(in sales) is about 10% in
Jerusalem area.

We base the above estimation on the publication of the Central Bureau of Statistics data.

"8) Competitors .

List the names of the principal competitors of the person filing the Notice of Merger in each of the activities
of the merging company that are the subject of the merger transaction.

1. Isrotel hotels (few in Jerusalem area) 4. David Citadel

2. Dan Hotels (few in Jerusalem- 5.  American Colony
including the King David hotel)

| 3. Mammilla Hotel 6. . The Inbal Jerusalem Hotel




Restrictive

Request for an Exemption with Respect to Restraints Ancillary to the Merger in Lieu of
Filing a Separate Request for an Exemption

This part should be completed only by someone whose merger transaction includes ancillary
restraints

exemption Is
sought

:14) 1. Describe in short the restrictive arrangements for which an exemption from obtaining approval of a
Lorarrange- oo restrictive arrangement is sought.
-+ ments for (a) Ifthere are any parties to the restrictive arrangement who are not parties to the merger transaction,
which an

provide their names, mailing addresses, websites, details of their contact persons and relevant
telephone numbers:

Exclusive Territory Clause — applying on the Filing Person (Hilton Worldwide Manage Limited and its
Affitiates)

No-assignment Clause - applying on IPC or Guarantor, Mr. Michel Ohayon, or any Affiliate of IPC or
Guarantor

(b) - The restraints in the arrangement.

Exclusive Territory Clause — within 5 km from the door of the hotel, until May 2019.
Non-assignment to any person according to the Prohibited Categories.
For further information see covering letter.

(¢} The goods/services to which the arrangement relates:

Exclusive Territory Clause -Filing Person's and Affiliates’ rights to own, operate, lease, manage or
franchise a hotel in the Exclusive Territory

No-assignment Clause -_Hotel and the owners’ rights in the hotel

(d)  The term of the arrangement (including options to extend the term of the arrangement):

Exclusive Territory - until May 2019
Non-assignment — until December 31, 2054

2. Describe the nature of the arrangements and the need for them:

The restrictive covenants in this management agreement designed to protect and preserve the
economic value and goodwill of the hotel and the management agreement.

3. If the restrictive arrangement was created in writing, attach all documents establishing the arrangement.




Declaration

{5} Declaration - i Declaration of the person filing the Notice of Merger and obligation to provide correct, complete and
-4 current information:

| the ‘undersigned, who serves in the position of D‘QEC*TDR of the person filing the
Notice of Merger, hereby declare as follows:

1. | have been authorized to submit all required information to the Antitrust Authority in the framework
of a Notice of Merger.

2. No limitation has been imposed on me in providing complete and accurate information as required
in the form of Notice of Merger.

3. All of the information contained in the Notice of Merger is correct, complete and current, including
the contents of Part G, above.

4. -The documents annexed to the Notice of Merger are correct and complete and do not lack any
material information or exhibit (including transmittal letters and any written or oral understandings).

5. | know that the General Directorwill use the information contained in the Notice and in its exhibits in
deciding whether to approve the merger that is the subject of the Notice and | know and
understand my obligation to provide correct, complete and current information to the Antitrust

Authority.
Name of the Hilton Worldwide Mange
Date 28 TUNE 101D Company Lnited
I Name and Title of Company ——
| Authorized Signatory ~ BRIAN M- WiLsons Signature ¥ i

Cemor VICE - FRESIDENT
¢ ANISTANT GENERAL Coun¥SEL
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