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| 4c) of

This form is intended for the situations set out in Regulation
the Restrictive Trade Practices Regulations
(Registration, Publication and Reporting of Transactions),
5764 — 2004.

L] Terms appearing in this form shall bear the definitions
contained in the Restrictive Trade Practices Law, 5748-
1988 (hereinafter “the Law" or the “Restrictive Trade
Practices Law") and in the Restrictive Trade Practices
Regulations (General Instructions and Definitions),
5761-2001 (hereinafter — the “Regulations’), unless
defined otherwise.

] “Person filing the Notice of Merger” - including
person related to him.

L. “Person related to person filing the Notice of

Merger” — Person who controls the person filing the
Notice of Merger, entity controlled by the

R

person filing the Notice of Merger and every entity
controlled by any of them.

= “Control” — as defined in section 1 of the Law.

Section headings in this form are for convenience only and
shall not be used in the interpretation of this form.

INSTRUCTIONS FOR COMPLETION-
WHAT IS REQUIRED TO COMPLETE THE FORM?

If the merger transaction includes a restrictive arrangement
that requires an exemption — one should complete Part G
rather than file a separate request for an exemption.

A company that conducts business both in Israel and abroad
is referred to section 18 of the Law.

Form 3
egulations 3(a)
and 4(c)

[Seal of the
Antitrust
Authority]

General Information Concerning the Person Filing the Notice of Merger
1) The filing X The acquiring party in the merger 11 The acquired party in the merge
person is
2) Details Name of the Filing Person Telephone Number Additional Telephone Number
concerning
the filing Bidfair USA LLC ("Bidfair") 212-837-6000
person Street/P.O. Box House Number City Zip Code
c/o Ken Lefkowitz NA New York, NY 10004-1482
One Battery Park Plaza
3) Contact Name of Contact Person Telephone Number Additional Telephone
person Niva Barg-Livnat and/or Tal Arad | 03-6103654 03-6103635
Information
Street/P.O. Box (if different than above) House Number City Zip Code
Abba Hillel Street 16 Ramat Gan 5250608
4) Other
:’:"ties to 1, Bidfair MergeRight Inc
e merger 2 i
transaction Sotheby's
5) Ultimate Identify the ultimate controlling owner of the entity that is filing the Notice of Merger. There is no need to
controlling list all entities through which the person filing the Notice of Merger is held. In the event of a control group,
owner of the | list all of its members. For these purposes, “control” — as provided in the Restrictive Trade Practices
person filing | Regulations (General Instructions and Definitions), 5761-2001.
the Notice
Mr. Patrick Drahi.




Business and areas of activity that are the subject of the merger transaction

Definitions

« ‘“Parties’ Products” - Goods manufactured, marketed, distributed or supplied by the person filing the |
1 Notice of Merger, that are, or their substitutes or tangential goods are, |
manufactured, marketed or distributed or supplied by another party to the |
merger or a related person.

« “Supply” -  Sales of any sort, including to wholesalers.
‘ . “'Ii’ang‘enﬁal Goqu” = quds that are components in the manufacture or marketing of other goods.
6) Definitions of Markets Relevant to the Activities of the Parties to Support for Correctness of Market Definition
markets the Merger' (Optional, no obligation to complete)

Mobile services

Mobile infrastructure

Pay TV

Broadband infrastructure access

ISP

Fixed line telephony

Fixed line telephone infrastructure

Television content

ILD

7) Share of the
person filing
the Notice of
Merger in
activities that
are the
subject of
the merger

What is the share of the person filing the Notice of Merger in quantitative and financial terms in each of the
relevant markets in which it manufactures, markets, distributes or supplies the parties’ products.

For example: Firm A sells leather shoes, watches, books and records. Firm B sells leather, paper, records and televisions.
Firm A must report its share in quantitative and financial terms of the relevant market for the sale of leather shoes (since
Firm B supplies a raw material used in the manufacture of leather shoes), in the relevant market for the sale of books (since
Firm B supplies a raw material used in the manufacture of books) and in the relevant market for the sale of records (since
Firm B sells records).

State also the basis for estimates of quantities (market surveys, Central Bureau of Statistics data, estimate).

N/A - There are no horizontal or vertical overlaps between the activities of the parties
to the merger

8) Competitors

List the names of the principal competitors of the person filing the Notice of Merger in each of the activities
of the merging company that are the subject of the merger transaction.

N/A — The filing person is not active in the activities that are subject of the
merger transaction

'The markets referred to above are based on previous decisions by the competition authority. However,
it should not be viewed as the filing person's consent to any of these market definitions.




Request for an Exemption with Respect to Restraints Ancillary to the Merger in Lieu of
Filing a Separate Request for an Exemption

This part should be completed only by someone whose merger transaction includes ancillary
restraints

N/A

14) Restrictive
arrange-
ments for
which an
exemption is
sought

1, Describe in short the restrictive arrangements for which an exemption from obtaining approval of a
restrictive arrangement is sought
(a) Ifthere are any parties to the restrictive arrangement who are not parties to the merger transaction,
provide their names, mailing addresses, websites, details of their contact persons and relevant
telephone numbers

(b) The restraints in the arrangement

(c) The goods/services to which the arrangement relates

(d)  The term of the arrangement (including options to extend the term of the arrangement):

2. Describe the nature of the arrangements and the need for them:

3. If the restrictive arrangement was created in writing, attach all documents establishing the arrangement

Declaration

15) Declaration

Declaration of the person filing the Notice of Merger and obligation to provide correct, complete and
current information:

| the undersigned, who serves in the position of Jean-l uc Berrebi Manager of the person filing the
Notice of Merger, hereby declare as follows

1. | have been authorized to submit all required information to the Antitrust Authority in the framework
of a Notice of Merger.

2. No limitation has been imposed on me in providing complete and accurate information as required
in the form of Notice of Merger

3. All of the information contained in the Notice of Merger is correct, complete and current, including
the contents of Part G, above

4 The documents annexed to the Notice of Merger are correct and complete and do not lack any
material information or exhibit (including transmittal letters and any written or oral understandings)

5. | know that the General Directorwill use the information contained in the Notice and in its exhibits in
deciding whether to approve the merger that is the subject of the Notice and | know and
understand my obligation to provide correct, complete and current ;r;fdrmation to the Antitrust

Authority. I
Name of the /N T
Date 28 June, 2019 Company Bidfair USA L€
| I
Name and Title of Jean-Luc Berrebi Company ‘ y )f \ ‘[
Authorized Signatory Manager Signature A TAM | X el A
A 1] \
AR
/.,
P |

\
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Form 3

Regulations 3(a)

and 4(c)

This form is intended for the situations set out in Regulation
4(c) of the Restrictive Trade Practices Regulations
(Registration, Publication and Reporting of Transactions),
5764 — 2004.

L] Terms appearing in this form shall bear the definitions
contained In the Restrictive Trade Practices Law, 5748-
1988 (hereinafter “the Law" or the “Restrictive Trade
Practices Law") and in the Restrictive Trade Practices
Regulations (General Instructions and Definitions),
5761-2001 (hereinafter — the "Regulations”), unless
defined otherwise.

. “Person filing the Notice of Merger” — including
person related to him.

. “Person related to person filing the Notice of
Marger” ~ Person who controls the person filing the
Notice of Merger, entity controlled by the

person filing the Notice of Merger and every entity
controlled by any of them.

= “Control" - as defined in section 1 of the Law.

Section headings in this form are for convenience only and
shall not be used in the interpretation of this form.

INSTRUCTIONS FOR COMPLETION-
WHAT IS REQUIRED TO COMPLETE THE FORM?

If the merger transaction includes a restrictive arrangement
that requires an exemption — one should complete Part G
rather than file a separate request for an exemption.

A company that conducls business both in Israel and abroad
is referred to section 18 of the Law

[Seal of the
Antitrust
Authority]

General Information Concerning the Person Filing the Notice of Merger
1) The filing o The acquiring party in the merger X The acquiredwﬁa?ty'i/n the merge
person is F— -~
2) Details Name of the Filing Person Telephone Number . Additional Telephone Number
concerning |
the filing Sotheby's . | 212606 7432 B
person Street/P.O. Box House Number . City Zip Code
| York Avenue | 1334 New York, NY 10021
3) Contact Name of Contact Person | Telephone Number Additional Telephone
person Niva Barg-Livnat and/or Tal Arad | 03-6103654 03-6103635
Information 1
Street/P.O. Box (if different than above) | House Number | City [Zip Code
Abba Hillel Street |16 Ramat Gan | 5250608
B 2 — - 1 .
r:"ﬁﬂs to 1, Bidfair USA LLC
* the merger 2 g ae o )
basbivcen-nl - Bidfair MergeRight Inc. - ]
5) Ultimate Identify the uitimate controlling owner of the entity that is filing the Notice of Merger. There is no need to
controlling list all entities through which the person filing the Notice of Merger is held. In the event of a control group,
owner of the | list all of its members. For these purposes, “control” — as provided in the Restrictive Trade Practices |
person filing | Regulations (General Instructions and Definitions), 5761-2001. |
the Notice
Sotheby's has no controlling shareholder




. Business and areas of activity that are the subject of the merger transaction

Definitions

o ‘“Parties’ Products” - Goods manufactured, marketed, distributed or supplied by the person filing the
Nolice of Merger, that are, or their subsiitutes or tangential goods are,
manufactured, marketed or distributed or supplied by another party to the
merger or a related person.

e “Supply” — Sales of any sort, including to wholesalers.
» “Tangential Goods"” ~ Goods that are components in the manufacture or marketing of other goods.
6) Definitions of Markets Relevant to the Actlivities of the Partles to Support for Correctness of Market Definition
. markets e the Merger i (Optional, no obligation to comglete;
For example: A. Shoe Soles Market A. ..
B. Shoe Lace Market B. Decision of the Commissioner in the Matter of ...
C. Marketing Chains Market C. Judgment of the Tribunal in file no. ... I |
Private sales of artworks |
Artworks auction sales’
7) Share of the What is the share of the person filing the Notice of Merger in quantita{ive and financial terms in each of the
person filing | relevant markets in which it manufactures, markets, distributes or supplies the parties’ products.
the Notice of For example: Firm A sells leather shoes, watches, books and records. Firm 8 sells leather, paper, records and lelevisions.
Merger in Firm A must report its share in quantitative and financial terms of the relevant market for the sale of leather shoes (since
activities that Firm B supplies a raw material used in the manufacture of leather shoes), in the relevant market for the sale of books (since
th Firm B supplies a raw malerial used in the manufacture of books) and in the relevant market for the sale of records (since
are the Firm B sells records).
subject of State also the basis for estimates of quantities (market surveys, Central Bureau of Stalistics data, estimate).
the merger
There are no horizontal or vertical overlaps between the activities of the parties to the
merger
8) Competitors List the names of the principal competitors of the person ﬁlingwihé Notice of Merger in each of the activities

of the merging company that are the subject of the merger transaction.

Artworks auction sales:
The principal global competitors are Christie's, Poly Auction, China Guardian,
and Philips. In addition there are some local competitors including Tiroche.

Private sales of artworks:

The principal global competitors are Christie’s, and a substantial number of
private dealers and galleries, including, by way of example, Gagosian Gallery,
David Zwirner Gallery, Hauser & Wirth, and The Pace Gallery. In addition there
are some local competitors including Sommer, Dvir and Segev.

! Sotheby’s does not run any artworks auctions in Isracl. However, Isracli customers participate at auctions run by
Sotheby's in other jurisdictions.



Request for an Exemption with Respect to Restraints Ancillary to the Merger in Lieu of
Filing a Separate Request for an Exemption
This part should be completed only by someone whose merger transaction includes ancillary
restraints

N/A

14) Restrictive
arrange-
ments for
which an
exemption is
sought

1. Describe in short the restrictive arrangements for which an exemption from obtaining approval of a
restrictive arrangement is sought.
(a) Ifthere are any parties to the restrictive arrangement who are not parties to the merger transaction,
provide their names, mailing addresses, websites, details of their contact persons and relevant
telephone numbers:

(b)  The restraints in the arrangement:

(c) The goods/services to which the arrangement relates:

(d)  The term of the arrangement (including options to extend the term of the arrangement):

2. Describe the nature of the arrangements and the need for them: o o

3. Ifthe restrictive arrangement was created in writing, attach all documents establishing the arrangement.

[ 15) Declaration |

! Declaration

Declaration of the person filing the Notice of Merger and obligation to provide correct, complete and
current information:

|

‘ | the undersigned, who serves in the position of General Counsel of the person filing the Notice of Merger,

| hereby declare as follows:

1. I 'have been authorized to submit all required information to the Antitrust Authority in the framework
of a Notice of Merger.

2. No limitation has been imposed on me in providing complete and accurate information as required
in the form of Notice of Merger.

3. Altof the information contained in the Notice of Merger is correct, complete and current, including
the contents of Part G, above.

4. The documents annexed to the Notice of Merger are correct and complete and do not lack any
material information or exhibit (including transmittal letters and any written or oral understandings).

5. | know that the General Directorwill use the information contained in the Notice and in its exhibits in
deciding whether to approve the merger that is the subject of the Notice and | know and
understand my obligation to provide correct, complete and current information to the Antitrust

Authority.
Name of the
Date 26 June, 2019 Company Sotheby's
A ~ /,'/
Name and Title of Jonathan Olsoff, Company (:A =y ;{12'

Authorized Signatory General Counsel Signature T = -
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