nman s by ayn
19881 AT .avpern D"'?ﬂlﬁﬂ rAtal

['3 DUPHT 2w DN TR N Sy nrn MK ese=nrawna oppoyn ohaimn pind (31 9ok ornma

Toms mynanm

mamnBEhn nvEnT by TP 0T NATRANRT MYAsT DRw °n

323791 2% ayya nRY ey Ty 0¥ IDTT WIK UK 7235
323791 Ma% Jayya NRT ey Myin B Y2 TP0Inn em
323797 e JEYYa NKE WY My R*Y3 (1997} 1.3 7203111 0%

nn RS oMK
K RK DY 0

DYPOWI TIWA K1, DBU0T B omby PUpIphn DR w
MO M3 OTRY PYRIPRa UK PN kY oeenen

772,070 DURAND [N AT TR
317 LYHY O™MRKD PYPIPHN NX TIwn

SN TR Prha monen DaRbNT enit N

s oy 2z oMWl e M f=Rivielthyl YA hies Twna oy ™ % mMns nana i Yw owen

yw.antitrust.gov.il :nwin SW IR MR UET IITEET

{2008 TX12 15) I"DWAM 1IR3
(3—-2156 1)

1w
oRETY A By fannn I
128 'BY ARWRT e

nam arem by mynn
1988« NYNN finkimied iyl oA 7 L5

72790 2 Sw war neaon by nyrm a 1ese-nnwnn onpoy ebaaT pin (321 vob ornma

MIABNRT DN YW T o UMM NaAnT e ‘on
oI nMwpn B'¥3 RNWED T NY13p - NUp @
B19333 e Y3 hwp T

mMywa oW 22 R HID TN RMPORT DY MW TR M 1YY mng nsana S owmsn
Fww.antitrust.gov.il MW YW 0w KD My Tave

(2008 "X 4) OV 1972 B3
(32156 1)
TIRD 3M
i nuababa
ooy TrPan Yy Mk opn nroek

A28 My Atpwnnnte

[

3877 10.7.2008 MTOWHNT TN T 5831 0103000 UIED



—_—

- OMPOIN DPINN MY
MYAN I Y HyNn
1988 — n"mvrm DIPOYN 82NN PN BB
by -nwm! BTNy nm ’m 1988 npunn ,onposn oYyann pnd (3) 21 q’M axnna

$1BPYTI WO
MIANN Y MDY Prown .
il Ayt : mamm maanh mow 2NN 1000
DV INEPN | 0oyl NP MY NP — NP 7329
n»‘::m mmbde . D IR YTV

© 22 B YA AWYY ,DYPOYN DWANT MYD TWND NEN nnb MNS NTAND S Ye ovnon
www.antitrugt.gov.il : MR Dy DNMOPED NN MDD NN Mywd oSy
N am - : T
UNIPAbY . .
OPPTY 01N JY TRk DPR nn:-nn - '
AYOVYR YoM 0D, DTy
2008 N0 4

T a8y, e noo T

B PRy

(:’-{e‘z".ﬂvifmi o

2008 ,>Nn3 07

38 Ty, 9P N

et A e AL s i

e Ab— o

11991 MM
7392

MY PN



H

TMPOYN DN NI
2008 N0 1 ,000wYY
nToYN oM Y1

7329 : 30

03-7111700 : Opaa

~ oMoy

TNy b :n;"n:m 2

VT INY T M 3123071, 100 1N
12 PP 20N DT 46 THVO MY

66883 AN YN

MIan NP BY Hvdnn NN

DYPoYN D91 PIND (1) 20 Y5 DRI D1POYN DWNN DY MNNN NUSNN arsn
s ININ NI2ND P2 M0N0 372, 1988 - nrpwnn

DUV NNVYRN INPY NXIP — nep
YUY VR MDY

;M3

.
1%193

D»POY DY NpYA

6515330-02: 0P 6556111-02: 11950 91341 ©IOWIY 34281 T.1,22 B0 990 9

lishka(wantitrust.gov.il

e R T i, —n T T



(2]

DPPOYN DYINN MY

DIV TNVPRN Y NNIAP - NVUP : 7329 30 PN nvonn
NI NUP MDY

NN (PN - O1D) 1988 NwRN BYPOYN ©YNN INY (3) 20 PYOY ONNNA
TNINN P VDN NEIND YANITN 53 NITIN NN, DNINZY DIV DTN BY MSY»Nn

:1yonb v e
ANMNHN NIZND MY PPN 9901
R ANYPN IPY DA — NYP 7329 10

DIYA NVP MYPY

MINJ2]

mwNﬁmbsb:

D»POY D71 5Y NNHHN DIPHR NN

2008 NP 1,009y
nrown YoM v

VT APNID NN IN TUIN 101 DIC 13 1IN NIDRY WINY 0NN 10-5Y 0%, AN nupab m s
NT MUONT PN 12 M2 NS DUPEN 0-DY HTaY MNRN 3 NN NN AL ab /8NP oYvaann
T3 NN KD SOV 1Y 3D (T NEY 13 PA - P2 BN « YNV BNP N1 Y35 1IN X IUIN 1 ewn
PN 0 B, MIND T8 1339 YN Y23 01 NARNND MY Yo 13 PN
DINAN WNMN NN ONPOYN DTANN MY DYDY AN NPRY BITINN 35 NINN I3 By N1 NYINND
13 @INEH BITONN 4273 1NN 73 MY ,POPEI IM PRI Y Wtan npoya LMUPn onvam
137 NTND M P3N NN NUP M3 52 1IN DNN M NOBYA BI0N 6NN M3 DIVMYA 393 NY ST
STIRND 9NN 713 IN AY T8 DY MINNI LI
PNNM 003 - AL NN NS MWTPY ,NNDBA PaY DITINN Pa ,No-a N aN93 SMNITN K 380 ,naan Us
TYIN 18 DY nnovn bYnb — YIN JIIND 1NNY WP ,B5DINY Y29 090N AN Y3 NN hunk Nt NYUINA
VRN NYIN INNT DI NOPIND MDA TN VAP BNINY 2N o1y
DTPINN 207, NPOIFN IS NRYLNY 1Y IX KV TY S NOWNY MUINN 4N
MITIN NNUDIN 2 NZPONY 97N 13 PN NN BATHAY NYAs bab g N2 W AN VN NT NYING PR
SNVING YNNI MSY U5 AP 10N 82973 Mnbs AbNe 3 BN AN, DOTY NOYT
ANNN NN 232 N ,1988-NDUNN ,ONPOIN DTN PN IKIND Y IN MIVY 115 N NEHINA PN
LOMPOIN QITIINN 21T MIN NORY DITTENN 1 Y INY NN 20 NN
011 8% 30 TIN 1t NVINA SY 998 UINY BIRYY B399 PN IN 1P DIN, NN M onl nbyn oIN ba
TNING ON 5P 1 AVINIX NOINNN DEY 5Y 199 NWIN .01E BINDY 230 NITNS HUSANN Y hynnY
MIVY IX NYEAR NNBRN HVINN AR JUNY INUY PN IV NP

(02)6515330 : 0P (02)6556111 : 11950 91341 ©WWYY 34281 1.1 ;22 DY) 3030 1
www.antitrust.gov.il : V)OPNA PNIND




H

LIYPOYN DYJINN MY

DN BINVLY TN
mesnn

09:00 hywa 1.5.08 :nayvh 1y

02 - 6556111 /3 ' DYV 22 DYV 3939 ,BNPONN BITAIND MYA TIUN 1M1 DIPR

impnn
2733 NUP YNV - 1H7Y3 HNUPH MMV NNHAP — NYUP ¢ T329 W13 NN 1P N

211’0 Nrens Wt mupa

119 MYeaa nYbaban AsYRRN BY NYT MINT MNN MYPS NN DINN *1an 1o

n/raYs NNk orren on
_ mn
| Microsoft Corp
PP N : 7324
KIDARO LTD
Shamrock Israeli investors Growth Fund L.P.
' , Shamrock Israel Growth Fund L.P
NN NN 73256
2793 e
177ea DYy
N793 MYY HYan MmN B
A ndN 7328
793 (1989) MUY NND Y
- 07 ANYPH IPY AP - nup | -
MINDY 19N \ 7329
Y3 IUP MY | Y,
e i
nYa PY Y DN ALY
ONTY ONYON 7333
1B7YA MPPYN YIN NN
WY NPMNIOPIN MIND
994 93 NY) 7335
245 YUPNONP DEYNPY
Y- B R
073 MPPYN ORTNR VY
1A NON 7336
2113 PPN
1033 OIMDINNG

02-6515330 : 0po  02-6556111 : nodbv

91341 D9 34281 7.1 22 DN 193 'Y




POV 409

FRFSRRA ]

17932 VIVPIN I

B7Y3 PIVYY DITHA MY aNtN D%

7338

190 At

193 MPINN .00

793 PN DM N30

7341

190V PIIN

N7y MY NN NN

17Ya 93 MDD NNNY NASN ~¥aPN NAYD PITNN P

7342

2935t

1arya (2008) SPENIVY

1733 (ONIY?) 1P1AN DINK oMY

7343

noonn

MYeaban NN HNNS NHAND 2730 HVHRN MY IR TUNRY QIN9NN N1HN AN

N MYPA
1)ona MYpPas Mvabah HDYNAN HY NPT NN NN MYPa NN DT 293N 2303
15793 0OYA -
DNTY ONYIN. 7313
1793 1NN PINY DINYY NI N PO NN PY
BTy AP |-
PPOE N 7316
17193 (2003) OV Yoo
' noYAN

AYaYAN RPN TN NHBN Y730 NVNN MUPE DN AUNY 0N N1MN 1IN

NINY ANDI ML

PIOULPIS DAN

NP3 MOVMAY AN MINA D5

13793 (1989) HIDY2 MIND 41191

7332

nobnh

MaYan DY NN PHIND 573N NOON NYPA NN HUND DININRN NTINN Y4an




N0o MYpa
:1onbs MY NNNRH HOYNN Y XOPLI NVON MYUPI NN NN 193N 103

MRON OIPN n'7ya XM BN

7291
WY YN

neomnn

S1RN NOYNN DY XUV NS 970N NOON RYZA NN AUNY 081N NN an

POVULITID AN
) ' HNIYYE MVIAN MYAN TION | 7297

nobnn

NOONN DU RUPLI NMNIND YN NEON NIIRNY AYPEN AN IUNY DNORNH NN AN
NTNNT DWINNND PIYY NINN NPYTEY 023 BNV 3 DU NDIPNY MM MYIND .ANHRN
SVRNNN MNP YN



NANYPNR NN YN

ST NDHN NYTIN VRS PT=0Y VRN TAND IPEN NN PNy () 4 PR3 OYNBA ONpRY T MY 00w
.ONR R YT VIR TIRD (MNPTY 9% MPTY DIDI9 ,0¥np) D»po¥n 0Y1N

NN 0N ON VYRS PINY 1 YT NNITIND - MO e

Wow? NI 1A% MDD I Dt DML DDN MM e oNWRYRD TN N PNV DUPDIBN DMNBN NMYDYD .
09107 nvaay PEINTT Y9T9) 1988 - NUBUDN ,BYPOIN DDINN PINd
10008 N Y e - M Nmn DYPOVN DYP33InN WY (MOMPONT D7D PN N
NN N9BY WY - TV YN 93 2ToN APII MVHN NPTY OR Now Y39 2001 - Neownn (APYID IMTM MR
Y9 M0B NP NN 4PN T P18 JNK DTN ONE nm

A2 NP DTR M35 = "0V0IN YN Ny .
R OYUN DTN — PPHN NYTIN WY WP DTN e

N9 TR PAD T DRI N DYy nbmpn mIn
PN 18 0 MR

.2004 - THOVUNN

MRH HNN VNN by BT ¥ N
woenawvownTsn Ll MR vonin TR Kyn wnanh (1
qoh 11950 1200 170 Yaon vnen v | wnnn o vaa 2
03-6712228 NN TMPY N3P - IUP
293
TN 2P DY | Tvan 1aon TN/ 3NN
51553 P13l 129 1mIne
00 MY NoUn yabY a0 WP UIND OV 00 (3
03-7111707 03~7113731 /1Y ,P3aY 393 Nan TP YN
TP MmN oY | an oun TR 2NN
66883 273N 70 barl - THruY MTY
SS1hN
11 e
o 11Yn (4
10U NUP TNV oY INN"
npoy
nymn
V727 TN PR NN IYNA Wi TINN (Ultimate Controlling Owner) 19100 NYown by 7 DA bya (5
DMANN 92 TN DAY ¥ NODY DANAP DY MIPDI RN N¥TIN WM PN 0317 DY TN Yo N noYn
3001 - NFOUIN (PO MATIM NIKMIA) OPPOYN DY %951 NYDYRD - "Noies 7t YD N3 oVon
Y
(51-048213~6 .0.N} B7¥3 DYP MNPUB NENY NNIMN NIINA MPYNI BINVN AUN :;:::
MmN
DIRDNND TY MWD MM DI q
PIW N DN WN NN NYTIN VIR T2 09100 N N0 ,OPWR ,DNSTEN P3N - HEHPTEN YUY e
IN NPAY AN TN FP-TY OPAIDA IN DINOM ,OPIYR DMINPE DY DUR N on9Ynn
A2 M DTN
EPNDY mon YD NN 0 Do MmN - POUNY
OMINN 310 7Y DRPTIMD X DI NN OWOURN P10 - YRR I e
NIAY N3N PR DIVENN PIYN NITIN N2 o NORY DTTHN M2 0NN DPRYD nyan (6
A 373 DYPOFN 00NN PIND 14 NY0 b nohn NFRTNR MY MY 0PNy
ATINN AN P YTONY Tar 4100 WIND oo
1774707 13, 0D WD
TNa,OPoNIoT DYPIWN 10 Th 531 BP0 DPRIND DINIEE NTHan THTIN w0 wpbnin b apon (7
LOYTTSN N0 DYPMDD IN DD, DPNYD DN v
nEAYS IO ONIER AN IV T 1 NI .CANSPIM DNSY DR Y 08 M0 N NS RNy nynn
NBIYT NPOTR 13 NHTOY D190) 1 DY INBD YOMNTIN Pea DR9T0) ONI0D ©INNED NPYN D ANT? MO N
2031151 21T (OMS0 MYNT WA NPSTI 13 NPV DG} DNSY HPIKY WITAN PIwa (1B 153 NS avmn
{Dhpn TS 12 NEMOY DIVE) CWDPN ARl mbwoa
{N2wn ,omab MM, PIY IPT) NMNSN NIWNR 910N ND DN v N
nmn
UINN N73N MMPID 9IRY sl mYs 1Y PR TIWN IHFTHN D130 N NHBA NITN YR
AR NPTV ROW) TITN2WAN Y2 IRN 733 WTRN IR 0 7w DYIRNN DIRNNN MY AN [CRL] onnn (8

NIV EYINNHN AY PN PV DAY 101ITIN IV ANEYI NINHK MK NDHRA NYNHIA AYVIN




9NN

n

NP NN D0 M YPEN 12T MIVNNRM MDD AYTIN U NNSh

S12ND3 DR NNND NNGN NYTIN I DAN NPT PPN WRYHN TOD DINRT DN
VBN NYNN MDD ONROYN DPYNN NWIT WIADR YRN 52 AR Mopd monoin .1

2100 NYTIT DMV YATID N3N NID YPR IPoD] AP0 Yo v on N0 2
25 1 P83 MIBND M7, DMDTYI DINDD DN DTN IYhm owoian oo L3

719} NOTI IN TN VID I3 TPITN DPNI DIRZDY DMID DN RN NYTING DWYINRN DYINehN 4
L{i-bwa N AN DD IM RN anDn

A7 INVYNTE ONPOY 0N DY NNNRN DR eown 1Y 0MMAe YNl MY yTon e vm S
N2 103 WP QYPOYN DODAINN NP 0RY NDIN Y DI DT WNIND NIW) 0N TN
TN

oV
U NMYERYMTY NP - WP mann 87472008 7NN

/\44/ P nownn Y oW
+ :713ann MOP ONTON AN TR NDYINN

AN (1S

5240605-03 ©79 ,6242060-03 20 TIND ANSIAN - PON DY EPDAON TANKD 1Y PN MY THDn



- 31D -

oWINA 559 KO T MY P10 ¥ TN

NISYPN NN NYNN

Y33 NN YT YR M-I DHUIN THIND NTHD TN mprY () 4 MPN1 DYIEN DMPRY TR Nt DAY
ONR M YT VPN TN (MNPEY Sy MPT 0w ,0vin) bD»poyn DY

RN 0N DN LYY ,PIND 1 aWea ANTIng - mohur e

.2004 - T'ownn

WwHY N T MR 1 M D902 OOOYON RMD e OMYBYED MNN AT D210 ORN0N DINNON NWRYD @
000N NIYD HPINA YD) 1988 - NYRYRN DYPEYN DYNN PN
105103 Nonb TP N9 - N MNMIA - DPPEYN DIINN PO ("O1POYN DL1INN PN N
AN KoDY @9 - 1108 YT 219 9700 T3 0RA Npoy Or KDY 93D ,2001 « RUOWAN (NPYDD AT MNMN)
FITID3 0D NYPA AN PR T P9 RN TN OnD Mnn

ANOD UYNIWY N M YR 10 opoy nbminn nhan
70D 18 v mNd

29 MNP DTN Maah — MDD nynn vany

WHRL OYIUN DT — P00 TWTIN vnnl NYp DTN -

MNONA NYTN YN B 9o yn

N

MRV TN aenavannTIn |

Myh wann (1

qoN NabY 9un NERPRE ] wORN OY | YNNI (2
03-7676000 nUyYs PP YN
TN 2PN OV | AN 10oDn ™R 7 30N
223N 70 (9vnn ) 12 M2 Ny
qun NabY 190n 1ak0 Yavn WP IR OV "Wan (3
03-7111707 03-7111711 TAY AP 33 NAY 1P UIN
NN M oY | A*an 12Un 10/ 0N
66883 %N bn wran 46 Yoy nIY
SN
11 nvp
TN (4
N7Y3 ANUPD MY DN - VP HYYNND
npoyd
nonn
V9D 118 PN TR NN v 1ana (Ultimate Controlling Owner) 90N mpown 292 i 0w bys (8
5NN Y2 N DINT ¥ NOYY REIP YV MPH3 VBN IYHN YN FImn 07T DYTINNN YD AN noYswn
12001 - NHOWNA (117993 IMTIN MNIN) DPPOYN B9nn %9993 nynwnd - rnoder Dy iyl na wion
UNm
(51-048213-6 .0.N) BV OMP MNPYNA NINT MIMN NIANT MILNKI OVINEN YR nYTN
nmn
oannnh YU mrve MM 00 5
—— — e man
PO I 07 TN DB IYTIN Y10 MH-LY DPIIDN N DINH ,DPIwn DHMENOH PaW0 - FDYTIEN T
IN ATPAT NN TY ITHOY TRNIDE WN DYEMD DPNUE DNNPD OND DR IN ONONN
A2 WP OIN
.OMOYTh TR BN N T DI mon - HAPOONT .
ONN PAI0 T ORI N OTINDI YN TWOUAD PI0- IR PINY .
{NDNT N3N PN POIPININ] PWN TN MNN2 PADD NPY OTTSN MPYET OHONDIN DPIWN nay1an (6
¥
4343 OYPOYN DTN PINY 13 AP0 sad NN NINTR IO DY oy
TINN AN 17 1TONY 1319 YTeN AWWIND MV N
177807 B , MY ODNILHN
N3 ,0M0IMIN DRI 10 THK 993 0202 DOMBI NN VBT YN ¥R 2w Ipbnnn b ypon (7
OYTTSN YIS DIPAIDR IR DEND , DPNYUN ,0MNYH Unn
AP DI ONOTEN AN, Y 3K 1 N L DWSPRY OMST ORIV Y 0 00 AN NP oYYy Ny
DR NPADN 11 NBAY DWE) T DY MY YIMDIN PIVI BPOU) DNINED DINNKI NPDA N MTY NDMY N
IWINA PWD) (D140 V1IN N NPADN 11 ANTI0Y DIYN) TN M7 MBEIN P E1 198 b Mmn
{(GYM9PN M0 1 NRTeY DY) DN Nk mbsyes
N2, MM, PIY 1PD) PTIRSN NIWNY 90an NN ol v o NW)
Man
L28.563% = APUMI NYNPI 1Y 1MND DWW M
LT — NN Y0 BY - Y003 IV hy
2THN NPEY XKW NT2NAEN 11 INN 523 31050 NYTIN ¥R Y DIPWN DINANN MBY IR 019 orinnn (8

$1793 13 ~NYY
$19793 YDA NIYA INDY — 10 INIYY
324 DPITIR — TNV AETAN 1Y

298 e th 9 Oy




- YD -

owIna Y9on N9 IO M a2 TN

LT MDY MIAD NN 19 .2

SONN NN DW3PN DYIRDBA NN 9737 ¥ aN03 ATONN v ON 3

nYnynh

n

TRAH WE 123 M0 RAYPEN 92T MATNRI WD nNh Yne avnEn

LYTI9D T PAND MDLN YN 3 DEN 2300 THINI wowen /v binhn NN
AR YT NROAT ORPEYN BYDNTH MR v YTRn S9Ny Yoy monom .l

ATPEN VTN 0aWI3 YIS I KoM YTHI Irena PR 1 Yy NV N7 .2
Sy Y pa0a MR NEY ONISTIN OWREE , E10) 31BN RN T DO 53 3

5913) AEE) I OTING V10 2 DMEPN BRI DYNIHY 0P15) DN PR RYTING DHmsnn Lyagonn .4
LNO-SY3 N 3023 1Y maans o Tanon

2213 MEYANA DMHTY YLD YY IOMAR K YR Y DIRSDII AYTING 23550 N 042 T 5
NI 122 3B ONPDYN DWREINN AW TED NN 12 TN NUYTH AT RIVI ATDHR TIRIN
MM

ow
AYYA NYE MO cann 8472008 : N

f9nEn (1%

RN YD by
mann g / Ly ;173 933 TTHOM NHAAMN
]

5290405-03 DP9 ,5242060-03 70 IND TN - }PON IV DIODOD Y Wy SO Y TRTR0



