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Merger Notice

DISCLAIMER

The following English translation is provided for informational purposes only and is
nonbinding. The official and binding version is the (Hebrew) Notice of Merger published
pursuant to the Economic Competition Regulations (Register, Publication and
Reporting of Transactions) (Amendment), 5780-2020 (hereinafter: the Hebrew Binding
Notice). The Hebrew Binding Notice shall always prevail in case of any discrepancy or
inconsistency with the English translation.

Merger Notice

Chapter A: Definitions

In this Merger Notice —

“Related Person” — a person who controls a company, a company that is controlled by
such a person and any company that is controlled by either of them

“Ultimate Controlling Owner” — the person who at the top of the chain of control of
the Person Filing the Merger Notice;

“Holding” — as defined in the Rules;

“Competitive Link” — a link between Merging Companies arising as a result of their
manufacturing, supplying or marketing substitute goods or vertical goods, as the case
may be, between the Merging Companies;

“Rights in the Company” or the “Rights” — as the term “rights in a corporation” is
defined in the Rules;

“Company” — as defined in the Law;
“Merging Company” — as defined in the Regulations;

The “Law” — the Economic Competition Law, 5748-1988; !

! Law Book, 5748, p. 128.
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“Goods” — as defined in the Rules;

“Complementary Goods” — goods which by their nature or in the ordinary course of
business are sold to the same customers or are manufactured, marketed, distributed,
supplied or consumed together;

“Substitute Goods” — as defined in the Regulations;

“Vertical Goods” — goods that serve as input in the manufacture or marketing of other
goods;

The “Rules” — the Economic Competition Rules (General Provisions and Definitions)
(Temporary Provision), 5766-2006%;

The “Parties’ Products” — goods that are manufactured, marketed, distributed or
supplied by a Merging Company, when those goods, Substitute Goods, Vertical Goods
or Complementary Goods thereto are manufactured, marketed, distributed or supplied
by another Merging Party;

“Horizontal Merger” — a merger between companies that manufacture, market,
distribute or supply substitute goods, as well as a merger with a Potential Competitor;

“Vertical Merger” — a merger between companies operating on different levels of the
chain of manufacture, marketing and/or sale of Substitute Goods;

“Conglomerate Merger” — a merger between companies that manufacture, market,
distribute or supply Complementary Goods;

“Competitor” — as defined in the Rules;
“Potential Competitor” — as defined in the Rules;

“Severance of Links” — complete separation of the seller, including a Related Person
thereto, from any connection to the business activity the subject of the merger
transaction, including rights in a company, management rights, revenues and profits;

“Markets Subject to Increased Reporting Duty” — for Horizontal Mergers: markets

in which the aggregate share of the Merging Companies is 20% or more, in Volume or
Monetary terms; for Vertical Mergers: markets in which the share of at least one of

the Merging Companies is 30% or more, in volume or monetary terms;

“Market” or “Product Market” — as the term “Product Market” is defined in the

2 Regulations, 5766, p. 786; 5782, p. 42
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Rules;
“Control” — as defined in the Law;

The “Regulations” — the Economic Competition Regulations (Register, Publication
and Reporting of Transactions), 5764-2004.
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Chapter B: Instructions for Completing a Merger Notice

The parties to a merger shall complete the Merger Notice in accordance with the
following:

(1) Chapters C through F and Chapters K through L shall be completed by the parties to
the merger irrespective of the type of merger (hereinafter: the General Chapters);

(2) Chapters G through J shall be completed by the parties to the merger in accordance
with the type of merger (Horizontal, Vertical or Conglomerate); for instance, when a
merger is both a Horizontal Merger and a Conglomerate Merger, the parties shall, in
addition to the General Chapters, complete Chapter G (Horizontal Merger), Chapter I
(Conglomerate Merger) and Chapter J (Barriers — if the Horizontal Merger relates to
Markets Subject to Increased Reporting Duty);

(3) When a merger is not horizontal, vertical or conglomerate, the parties to the merger
shall complete the General Chapters only;

(4) For the avoidance of doubt, details that are provided to the Director-General in
Chapters F through J are confidential, and shall not be published as part of the merger
ﬁle;

(5) For the avoidance of doubt, each Person Filing a Merger Notice shall complete the
details related to them;

(6) Companies that conduct business both in Israel and abroad are referred to section 18
of the Law;

(7) The Director-General insists that the Merger Notice be completed precisely and
accurately; an incomplete or inappropriately filed Merger Notice shall be returned to the
Person Filing it, as it is not deemed a Merger Notice;

(8) As set out in section 4 of the Regulations, the form may also be filed online, in
accordance with the Director-General’s publication concerning online filing on the
Competition Authority website.
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Chapter C: General Information Concerning the Person Filing
the Merger Notice

This Chapter should be completed for all types of mergers
General details of the Person Filing the Merger Notice:
1.  Details of Person Filing the Merger Notice

Name of Person Filing the Merger Notice, company identification number, telephone
number, additional telephone number, street / post office box, house number, city,
postal code and e-mail address (hereinafter: the Person Filing the Merger Notice).

Name: Outbrain Inc. (“Outbrain”)

Company identification number: 20-5391629

Address: 111 West 19th Street (third floor), NY, NY 10011
Telephone: +1 646-867-0149

e-mail address: Veronica Gonzalez, vgonzalez@outbrain.com

2. The Person Filing the Merger Notice is
X The acquiring party

X The acquired party

3. Address for Delivery of Documents (to be completed if different from the answer in
section 1)

Street / post office box, house number, city, postal code and e-mail address.

16 Abba Hillel Rd., Ramat Gan 5250608, liath@meitar.com.

4.  Details of the Contact Person for the Person Filing the Merger Notice (advocate,
accountant or any other person filling said role)

Name, position, telephone number, fax number and if different from the answer to
section 3, the following details as well:

Street 7 post office box, house number, city, postal code and e-mail address.

Liat Hertzka, Adv., liath@meitar.com

Telephone: 03-6103901
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S.  Details of the Other Parties to the Merger Transaction

A. Altice Teads S.A. (“Altice Teads™)

B. Teads S.A. (“Teads”)
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Chapter D: Reasons for Filing the Merger Notice
This Chapter should be completed for all mergers
6.  Reasons the transaction is deemed a “merger of companies”

Mark all the reasons the transaction is deemed a “merger of companies” pursuant to
section 1 of the Law:

X The transaction involves acquiring shares worth more than one-quarter of the
par value of the issued share capital.

X The transaction involves acquiring more than one-quarter of the voting power
in the acquired company.

X The transaction involves acquiring the power to appoint more than one-quarter
of the directors in the acquired company.?

X The transaction involves acquiring the right to participate in more than one-
quarter of the acquired company’s profits.

"1 A holding threshold prescribed in the Law will be surpassed as a result of a
different transaction.

Tl The transaction involves acquiring the principal assets of the company;
71 Other reason; specify if applicable.

7. The reasons giving rise to the obligation to file a “Merger Notice”

Mark all the reasons set out in section 17 of the Law giving rise to the obligation to file
a Merger Notice:

'] As aresult of the merger, the Merging Companies will become a monopolist as
defined in Section 26(a)(1) of the Law;

Specify the monopoly: ;

X The combined sales turnover of the Merging Companies, during the fiscal year
preceding the merger, exceeds the amount specified in section 17(a)(2) of the Law,
and the sales turnover of at least two of the Merging Companies is no less than the
amount specified in section 9(2) of the Regulation.

3 Please note this does not apply to the Outbrain shares to be held by Altice Teads.
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X One of the Merging Companies is a monopolist as defined in Section 26(a)(1) of
the Law;

Note the aforesaid monopoly: Hot Telecommunications Systems Ltd.,

company indirectly ultimately controlled by Mr. Drahi was declared a monopoly in

the field of providing multi-channel television broadcasts to subscribers.

8.  Prior Mergers Requiring the Director-General’s approval

List all prior mergers that required the Director General’s approval, to which the
Merging Companies were party during the three years preceding the date of filing of
this Merger Notice.

None.
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Chapter E: Key Elements of the Merger Transaction

This Chapter should be completed for all mergers
9.  General Description of the Merger Transaction

Provide a brief overview of the essence of the business move embodied in the merger

transaction.

Provide a general overview of the transaction and its goals (for example, entering a
new area of activity by acquiring a majority/minority holding in an existing company,
acquiring an activity complementing an existing activity, expanding operations into a

particular market, etc.).

Furthermore, describe how the transaction will be carried out (cash payment, exchange
of shares, a combination, or other), and the consideration for the transaction or the
value at which the transaction is being effected.

The Proposed Transaction involves the acquisition by Outbrain of all of the equity
interests in Teads, a wholly owned subsidiary of Altice Teads, pursuant to a share
purchase agreement dated 1 August 2024 (the “SPA”). As part of the consideration
for the Proposed Transaction, Altice Teads will receive common stock and convertible
preferred stock in Outbrain amounting to approximately 42% of Outbrain's issued and
outstanding shares of Common Stock post-Proposed Transaction, or 48% if all
preferred stock was converted (based on amount of issued and outstanding shares of

Common Stock as of June 30, 2024).

The Proposed Transaction is conditional upon customary closing conditions,
including Outbrain shareholders’ approval for the equity issuance to Altice Teads as
well as clearance by competition authorities in France, Germany, Israel, Turkey, the

United Kingdom and the United States.

The Proposed Transaction will enable Outbrain and Teads to realise their common
goal of creating a scaled advertising platform for advertisers and publishers with

solutions across the full marketing funnel.
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10. A Chart Describing the Transaction

Attach a detailed chart describing the situation before and after the execution of the
business move embodied in the merger transaction.

In this chart, set out the share of holdings before and after the merger transaction.

Please see attached as Annex 1, strucuture chart pre- and post-Proposed Transaction.
11. The Business Activity
Briefly describe the business activities which are the subject of the merger transaction.

Briefly describe the areas of activity being acquired or sold in the merger.

Outbrain is a digital advertising intermediary that specialises in display ads for
performance advertising, designed to drive “conversions” (specific actions such as
sales, leads or downloads). Outbrain generates nearly all of its sales from one
particular type of performance advertising, content recommendation, digital
advertisements which are typically placed at the bottom of the page and designed to
encourage the reader to click through to the advertising once they have finished
viewing the webpage’s editorial content. Reflecting its performance advertising
focus, Outbrain mainly employs a cost-per-click revenue model (CPC), i.e.,
advertisers pay Outbrain when users click on the promoted link in the publishers’
websites. Outbrain then shares the revenues generated from advertisers with the
publisher on whose website or mobile application the advertisers’ content was

shown (typically a percentage of per-click revenue is shared with the publisher).

Teads is a digital advertising intermediary which specializes in video and display
ads used primarily for brand advertising. This is distinct from performance
advertising and is designed to increase brand awareness and positively influence a
particular brand. Display ads used for brand advertising are typically placed in the
middle of the page to capture the reader’s attention. Teads does not offer content
recommendation. Reflecting its brand advertising focus, Teads business model
primarily involves the selling of advertising on a cost per mille (CPM) basis.

However, Teads does not have any revenues, activities or presence in Israel.
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12. Location of the Business Activity

Note whether the business activity, which is the subject of the merger transaction is
worldwide, nationwide or is conducted in specific geographic regions. If said activity
is conducted in specific geographic regions, these should be specified.

Worldwide.
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Chapter K: Attached Documents and Additional Information

This Chapter should be completed for all types of mergers
46. Documents to be Attached

(@) A final, signed merger agreement and all appendixes thereto.

Please find attached as Annex 2, the Share Purchase Agreement dated August 1, 2024

and its annexes.

(b) Audited financial statements for the Person Filing the Merger Notice for the last 2 fiscal
years. However, companies whose shares are listed for public trading may satisfy this
by referring to documents published in public reports available online; a foreign
company filing a Merger Notice may attach the audited financial statements of the
companies through which it operates in Israel, instead of its own financial statements.

Please find below links to Outbrain’s financial statements:

For 2022: https://investors.outbrain.com/static-files/73a3a65¢c-f316-4fc0-a5{5-
568c6964aeb61

For 2023: https://investors.outbrain.com/static-files/e6233fe0-7c12-406e-8201-
26d2e6617e44

47. Additional Information Relevant to Examining the Merger’s Competitive

Implications

Provide any additional information relevant to analyzing the merger’s effect on
competition which might, in the opinion of the Person Filing the Merger Notice, affect
the Director-General’s decision on the request to approve the merger. For example:
that the particular market is regulated by the State, that the Person Filing the Merger
Notice has cross-ownership with other competitors or lending relationships with
competitors or those who control them, etc.;

In lieu of the above, an accompanying letter may be attached, in Hebrew or in English;
if an accompanying letter is attached in English, attach a translation into Hebrew,
together with an advocate’s confirmation that the translation matches the text in
English.

For additional information, please refer to the attached cover letter.

Merger Notice | Competition Authority




1.

Chapter L: Declaration of Person Filing the Merger Notice
This Chapter should be completed for all mergers

Declaration of Person Filing the Merger Notice and Undertaking regarding the

Provision of Correct, Full and Up-to-Date Information

I, the Person Filing the Merger Notice, hereby declare as follows:

. All the information in the Merger Notice is correct, full and up-to-date, to the best of

my knowledge and belief.

The documents attached to the Merger Notice are correct and full and no significant
detail or appendix is missing (including accompanying letters and any written or oral
understandings).

The undersigned Company knows that the information contained in the Notice and in
the Appendixes hereto shall be used by the Director-General for Competition to decide
whether to approve the merger subject of this Notice, and the undersigned Company
knows and understands its duty to provide correct, full and up-to-date information to
the Competition Authority.

The undersigned Company undertakes to inform the Director-General of any change
in any information provided in the Merger Notice, after its filing and prior to the

Director-General’s decision.

Date: __ 23 September 2024 Name of Company: Outbrain Inc.

i
%M/‘ lygv\_
Authorized Signatory: Stamp of Company:
Veronica Gonzalez

Chief Administrative Officer & General Counsel

I, TA'(IVA RELSTLE 2 , lawful representative or legal counsel for

Qutbrain Inc., hereby certify that the above signatory, Veronica Gonzalez, who acts as

Chief Administrative Officer & General Counsel at Qutbrain Ing, is authonzed to sign

this Form and has obtained all approvals necessary under the law and under

Qutbrain Inc.’s documents of incorporation for the above signatory to sign this Merger

Notice on behalf of Qutbrain Inc.
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Merger Notice

DISCLAIMER

The following English translation is provided for informational purposes only and is
nonbinding. The official and binding version is the (Hebrew) Notice of Merger published
pursuant to the Economic Competition Regulations (Register, Publication and
Reporting of Transactions) (Amendment), 5780-2020 (hereinafter: the Hebrew Binding
Notice). The Hebrew Binding Notice shall always prevail in case of any discrepancy or
inconsistency with the English translation.

Merger Notice

Chapter A: Definitions

In this Merger Notice —

“Related Person” — a person who controls a company, a company that is controlled by
such a person and any company that is controlled by either of them

“Ultimate Controlling Owner” — the person who at the top of the chain of control of
the Person Filing the Merger Notice;

“Holding” — as defined in the Rules;

“Competitive Link” — a link between Merging Companies arising as a result of their
manufacturing, supplying or marketing substitute goods or vertical goods, as the case
may be, between the Merging Companies;

“Rights in the Company” or the “Rights” — as the term “rights in a corporation” is
defined in the Rules;

“Company” — as defined in the Law;
“Merging Company” — as defined in the Regulations;

The “Law” — the Economic Competition Law, 5748-1988; !

! Law Book, 5748, p. 128.
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“Goods” — as defined in the Rules;

“Complementary Goods” — goods which by their nature or in the ordinary course of
business are sold to the same customers or are manufactured, marketed, distributed,
supplied or consumed together;

“Substitute Goods” — as defined in the Regulations;

“Vertical Goods” — goods that serve as input in the manufacture or marketing of other
goods;

The “Rules” — the Economic Competition Rules (General Provisions and Definitions)
(Temporary Provision), 5766-2006%;

The “Parties’ Products” — goods that are manufactured, marketed, distributed or
supplied by a Merging Company, when those goods, Substitute Goods, Vertical Goods
or Complementary Goods thereto are manufactured, marketed, distributed or supplied
by another Merging Party;

“Horizontal Merger” — a merger between companies that manufacture, market,
distribute or supply substitute goods, as well as a merger with a Potential Competitor;

“Vertical Merger” — a merger between companies operating on different levels of the
chain of manufacture, marketing and/or sale of Substitute Goods;

“Conglomerate Merger” — a merger between companies that manufacture, market,
distribute or supply Complementary Goods;

“Competitor” — as defined in the Rules;
“Potential Competitor” — as defined in the Rules;

“Severance of Links” — complete separation of the seller, including a Related Person
thereto, from any connection to the business activity the subject of the merger
transaction, including rights in a company, management rights, revenues and profits;

“Markets Subject to Increased Reporting Duty” — for Horizontal Mergers: markets

in which the aggregate share of the Merging Companies is 20% or more, in Volume or
Monetary terms; for Vertical Mergers: markets in which the share of at least one of

the Merging Companies is 30% or more, in volume or monetary terms;

“Market” or “Product Market” — as the term “Product Market” is defined in the

2 Regulations, 5766, p. 786; 5782, p. 42
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Rules;
“Control” — as defined in the Law;

The “Regulations” — the Economic Competition Regulations (Register, Publication
and Reporting of Transactions), 5764-2004.
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Chapter B: Instructions for Completing a Merger Notice

The parties to a merger shall complete the Merger Notice in accordance with the
following:

(1) Chapters C through F and Chapters K through L shall be completed by the parties to
the merger irrespective of the type of merger (hereinafter: the General Chapters);

(2) Chapters G through J shall be completed by the parties to the merger in accordance
with the type of merger (Horizontal, Vertical or Conglomerate); for instance, when a
merger is both a Horizontal Merger and a Conglomerate Merger, the parties shall, in
addition to the General Chapters, complete Chapter G (Horizontal Merger), Chapter I
(Conglomerate Merger) and Chapter J (Barriers — if the Horizontal Merger relates to
Markets Subject to Increased Reporting Duty);

(3) When a merger is not horizontal, vertical or conglomerate, the parties to the merger
shall complete the General Chapters only;

(4) For the avoidance of doubt, details that are provided to the Director-General in
Chapters F through J are confidential, and shall not be published as part of the merger
ﬁle;

(5) For the avoidance of doubt, each Person Filing a Merger Notice shall complete the
details related to them;

(6) Companies that conduct business both in Israel and abroad are referred to section 18
of the Law;

(7) The Director-General insists that the Merger Notice be completed precisely and
accurately; an incomplete or inappropriately filed Merger Notice shall be returned to the
Person Filing it, as it is not deemed a Merger Notice;

(8) As set out in section 4 of the Regulations, the form may also be filed online, in
accordance with the Director-General’s publication concerning online filing on the
Competition Authority website.
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Chapter C: General Information Concerning the Person Filing
the Merger Notice

This Chapter should be completed for all types of mergers
General details of the Person Filing the Merger Notice:
1.  Details of Person Filing the Merger Notice

Name of Person Filing the Merger Notice, company identification number, telephone
number, additional telephone number, street / post office box, house number, city,
postal code and e-mail address (hereinafter: the Person Filing the Merger Notice).

Name: Altice Teads S.A. (“Altice Teads™)
Company identification number: B215423

Address: 1, rue Hildegard von Bingen, L-1282 Luxembourg, Grand Duchy of
Luxembourg

Telephone: +33 6 1591 06 73

e-mail address: Laurent Halimi, laurent.halimi@altice.net

2. The Person Filing the Merger Notice is
X The acquiring party

X The acquired party

3. Address for Delivery of Documents (to be completed if different from the answer in
section 1)

Street 7 post office box, house number, city, postal code and e-mail address.

16 Abba Hillel Rd., Ramat Gan 5250608, liath@meitar.com.

4.  Details of the Contact Person for the Person Filing the Merger Notice (advocate,
accountant or any other person filling said role)

Name, position, telephone number, fax number and if different from the answer to
section 3, the following details as well:

Street / post office box, house number, city, postal code and e-mail address.

Liat Hertzka, Adv., liath@meitar.com
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Telephone: 03-6103901

5. Details of the Other Parties to the Merger Transaction
A. Outbrain Inc. (“Outbrain”)

B. Teads S.A. (“Teads”)
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Chapter D: Reasons for Filing the Merger Notice
This Chapter should be completed for all mergers
6.  Reasons the transaction is deemed a “merger of companies”

Mark all the reasons the transaction is deemed a “merger of companies” pursuant to
section 1 of the Law:

X The transaction involves acquiring shares worth more than one-quarter of the
par value of the issued share capital.

X The transaction involves acquiring more than one-quarter of the voting power
in the acquired company.

X The transaction involves acquiring the power to appoint more than one-quarter
of the directors in the acquired company.?

X The transaction involves acquiring the right to participate in more than one-
quarter of the acquired company’s profits.

"1 A holding threshold prescribed in the Law will be surpassed as a result of a
different transaction.

Tl The transaction involves acquiring the principal assets of the company;
71 Other reason; specify if applicable.

7. The reasons giving rise to the obligation to file a “Merger Notice”

Mark all the reasons set out in section 17 of the Law giving rise to the obligation to file
a Merger Notice:

'] As aresult of the merger, the Merging Companies will become a monopolist as
defined in Section 26(a)(1) of the Law;

Specify the monopoly: ;

X The combined sales turnover of the Merging Companies, during the fiscal year
preceding the merger, exceeds the amount specified in section 17(a)(2) of the Law,
and the sales turnover of at least two of the Merging Companies is no less than the
amount specified in section 9(2) of the Regulation.

3 Please note this does not apply to the Outbrain shares to be held by Altice Teads.

Merger Notice | Competition Authority




4
-

=

7 ISRAEL
COMPETITION
AUTHORITY

X One of the Merging Companies is a monopolist as defined in Section 26(a)(1) of
the Law;

Note the aforesaid monopoly: Hot Telecommunications Systems Ltd.,

company indirectly ultimately controlled by Mr. Drahi was declared a monopoly in

the field of providing multi-channel television broadcasts to subscribers.

8.  Prior Mergers Requiring the Director-General’s approval

List all prior mergers that required the Director General’s approval, to which the
Merging Companies were party during the three years preceding the date of filing of
this Merger Notice.

1. HOT Telecom LP - NGN 015 International Telecommunication Ltd. (merger file
2021-037633) - approved by the Competition Commissioner on 11/18/2021.

2. HOT Telecom LP — Xphone 018 Ltd. (merger file 2022-034867) - approved by the

Competition Commissioner on 17/8/2022.

3. HOT Telecom LP — Lanir Communication Ltd. (merger file 2024-008211) -
approved by the Competition Commissioner on 9/5/2024.

4. HOT Telecom LP — Nimbus IP Israel Ltd. (merger file 2024-014590) - approved
by the Competition Commissioner on 25/7/2024.
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Chapter E: Key Elements of the Merger Transaction

This Chapter should be completed for all mergers
9.  General Description of the Merger Transaction

Provide a brief overview of the essence of the business move embodied in the merger

transaction.

Provide a general overview of the transaction and its goals (for example, entering a
new area of activity by acquiring a majority/minority holding in an existing company,
acquiring an activity complementing an existing activity, expanding operations into a

particular market, etc.).

Furthermore, describe how the transaction will be carried out (cash payment, exchange
of shares, a combination, or other), and the consideration for the transaction or the
value at which the transaction is being effected.

The Proposed Transaction involves the acquisition by Outbrain of all of the equity
interests in Teads, a wholly owned subsidiary of Altice Teads, pursuant to a share
purchase agreement dated 1 August 2024 (the “SPA”). As part of the consideration
for the Proposed Transaction, Altice Teads will receive common stock and convertible
preferred stock in Outbrain amounting to approximately 42% of Outbrain's issued and
outstanding shares of common stock post-Proposed Transaction, or 48% if all
preferred stock was converted (based on amount of issued and outstanding shares of

common stock as of June 30, 2024).

The Proposed Transaction is conditional upon customary closing conditions,
including Outbrain shareholders’ approval for the equity issuance to Altice Teads as
well as clearance by competition authorities in France, Germany, Israel, Turkey, the

United Kingdom and the United States.

The Proposed Transaction will enable Outbrain and Teads to realise their common
goal of creating a scaled advertising platform for advertisers and publishers with

solutions across the full marketing funnel.
10. A Chart Describing the Transaction

Attach a detailed chart describing the situation before and after the execution of the
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business move embodied in the merger transaction.

In this chart, set out the share of holdings before and after the merger transaction.

Please see attached as Annex 1, structure chart pre- and post-Proposed Transaction.
11. The Business Activity
Briefly describe the business activities which are the subject of the merger transaction.

Briefly describe the areas of activity being acquired or sold in the merger.

Outbrain is a digital advertising intermediary which specialises in display ads for
performance advertising, designed to drive “conversions” (specific actions such as
sales, leads or downloads). Outbrain generates nearly all of its sales from one
particular type of performance advertising, content recommendation, digital
advertisements which are typically placed at the bottom of the page and designed to
encourage the reader to click through to the advertising once they have finished
viewing the webpage’s editorial content. Reflecting its performance advertising focus,
Outbrain mainly employs a cost-per-click revenue model (CPC), i.e., advertisers pay
Outbrain when users click on the promoted link in the publishers’ websites. Outbrain
then shares the revenues generated from advertisers with the publisher on whose
website or mobile application the advertisers’ content was shown (typically a

percentage of per-click revenue is shared with the publisher).

Teads is a digital advertising intermediary which specialises in video and display ads
used primarily for brand advertising and typically placed in the middle of the page.
This is distinct from performance advertising and is designed to increase brand
awareness and positively influence a particular brand. Display ads used for brand
advertising are typically placed in the middle of the page to capture the reader’s
attention. Teads does not offer content recommendation. Reflecting its brand
advertising focus, Teads business model primarily involves the selling of advertising

on a cost per mille (CPM) basis.

However, Teads does not have any revenues, activities or presence in Israel.

12. Location of the Business Activity
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Note whether the business activity, which is the subject of the merger transaction is
worldwide, nationwide or is conducted in specific geographic regions. If said activity
is conducted in specific geographic regions, these should be specified.

Worldwide.
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Chapter K: Attached Documents and Additional Information

This Chapter should be completed for all types of mergers
46. Documents to be Attached

(@) A final, signed merger agreement and all appendixes thereto.

Please find attached as Annex 2, the Share Purchase Agreement dated August 1, 2024

and its annexes.

(b) Audited financial statements for the Person Filing the Merger Notice for the last 2 fiscal
years. However, companies whose shares are listed for public trading may satisfy this
by referring to documents published in public reports available online; a foreign
company filing a Merger Notice may attach the audited financial statements of the
companies through which it operates in Israel, instead of its own financial statements.

Please find attached as Annex 3, Altice International S.a r.1., Altice Teads parent

company’s financial statements for 2022 and 2023.

47. Additional Information Relevant to Examining the Merger’s Competitive
Implications

Provide any additional information relevant to analyzing the merger’s effect on
competition which might, in the opinion of the Person Filing the Merger Notice, affect
the Director-General’s decision on the request to approve the merger. For example:
that the particular market is regulated by the State, that the Person Filing the Merger
Notice has cross-ownership with other competitors or lending relationships with
competitors or those who control them, etc.;

In lieu of the above, an accompanying letter may be attached, in Hebrew or in English;
if an accompanying letter is attached in English, attach a translation into Hebrew,
together with an advocate’s confirmation that the translation matches the text in
English.

For additional information, please refer to the attached cover letter.
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Chapter L: Declaration of Person Filing the Merger Notice
This Chapter should be completed for all mergers

1.  Declaration of Person Filing the Merger Notice and Undertaking regarding the
Provision of Correct, Full and Up-to-Date Information

I, the Person Filing the Merger Notice, hereby declare as follows:

1. All the information in the Merger Notice is correct, full and up-to-date, to the best of
my knowledge and belief.

2. The documents attached to the Merger Notice are correct and full and no significant
detail or appendix is missing (including accompanying letters and any written or oral
understandings).

3. The undersigned Company knows that the information contained in the Notice and in
the Appendixes hereto shall be used by the Director-General for Competition to decide
whether to approve the merger subject of this Notice, and the undersigned Company
knows and understands its duty to provide correct, full and up-to-date information to
the Competition Authority.

4. The undersigned Company undertakes to inform the Director-General of any change
in any information provided in the Merger Notice, after its filing and prior to the
Director-General’s decision.

Date: September 20, 2024 Name of Company: Altice Teads S.A.

Authorized Signatory: Stamp of Company:

Laurent Halimi

I, Natacha Marty, lawful representative or legal counsel for the Altice group, hereby
certify that the above signatory, Laurent Halimi, who acts as Head of M&A of the
Altice group and General Secretary of Altice France is authorized to sign this Form

and has obtained all approvals necessary under the law and under Altice Teads S.A.’s

documents of incorporation for the above signatory to sign this Merger Notice on
behalf of Altice Teads S.A. e
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