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Aptean .4 Amber Road .3
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CargoSmart .8 Bolero .7
CrimsonLogic .10 ClearTrack .9
Descartes .12 CustomsNow .11

eCustoms .14 E20pen .13

Elemica .16 Elementum .15

Eyefreight .18 EssDocs .17
Foreign-Trade-Zone (FTZ) .20 Flexport .19
FR8 Revolution .22 Fourkites .21
GTKonnect .24 Freightgate .23

Integration Point .26 GT Nexus .25
Livingston International .28 INTTRA .27
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MIC Customs Solutions .32 MercuryGate International .31
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Oracle .36 One Network .35

QuestaWeb .38 Precision Software .37
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Transvoyant .46 Transporeon .45

Wave Logistics Group .48 TridentGlobal .47
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REVIATED NOTICE OF MERGER

This form is intended for the situations set out in Regulation 4(c) of the Restrictive Trade .
Practices Regulations (Registration, Publication and Reporting of Transactions), 5764 —
2004.

Terms appearing in this form shall bear the definitions contained in the Restrictive Trade
Practices Law, 5748-1988 (hereinafter “the Law” or the “Restrictive Trade Practices
Law") and in the Restrictive Trade Practices Regulations (General Instructions and
Definitions), 5761-2001 (hereinafter — the “Regulations”), unless defined otherwise.

“Person filing the Notice of Merger” — including person related to him.

“Person related to person filing the Notice of Merger” — Person who controls the
person filing the Notice of Merger, entity controlled by the person filing the Notice of

Merger and every entity controlled by any of them.

If the merger
arrangement that requires an exemption — one should
complete Part G rather than file a separate request for an
exemption.

“Control” - as defined in section 1 of the Law.

Section headings in this form are for convenience only and
shall not be used in the interpretation of this form.

INSTRUCTIONS FOR COMPLETION-
WHAT IS REQUIRED TO COMPLETE THE FORM?

A company that conducts business both in Israel and
abroad is referred to section 18 of the Law.

transaction

Form 3

and 4(c)

includes a restrictive

nwa

o''mann
noupoun

A

General Information Concerning the Person Filing the Notice of Merger

1) The filing X The acquiring party in the merger [X] The acquired party in the merger
Person is
2) Details - Name of the Filing Person Telephone Number Additional Telephone Number
concerning
the filing International Business
person . . .
Machines Corporation +1 914 656 1429
("IBM")
Street /| P.O. Box House Number City Zip Code
New Orchard Road 1 Armonk, NY, USA 10504-1722
3) Contact Name of Contact Person Telephone Number Additional Telephone Number
person )
information | Mr. Shai Bakal, Mr. Aval
HaCohen, Mr. Alex Wolf
= 03-6846000
Tadmor & Co. Yuval Levy &
Co, Attorneys-at-Law
Fax Number Email Address
shai(@tadmor-levy.com;
03-6846001 ayal@tadmor-levy.com;
alex@tadmor-levy.com
Street / P.O. Box (if different than above) House Number City Zip Code
5 Azrieli Center, The Square :
a 1 . i 6701101
Tower, Floor 34, Begin Road 132 Tel Aviv
Other parties ’
4) to the merger | 2-P- Moller-Maer sk A/S
SRt GTD Holdings Inc.
GTD Operations LLC
5) Ultimate Identify the ultimate controlling owner of the entity that is filing the Notice of Merger. There is no need to list all entities

controlling
owner of the
person filing
the Notice

through which the person filing the Notice of Merger is held. In the event of a control group, list all of its members. For
these purposes, “control” — as provided in the Restrictive Trade Practices Regulations (General Instructions and

Definitions), 5761-2001.

Not applicable. IBM's shares are widely dispersed and no natural person or legal entity, has the
power to exercise decisive influence over it.

Regulations 3(a)
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B

Business and areas of activity that are the subject of the merger transaction

Definitions “Parties’ Products” -  Goods manufactured, marketed, distributed or supplied by the person filing the Notice of
Merger, that are or that their substitutes or tangential goods are manufactured, marketed,
distributed or supplied by another party to the merger or a related person.

“Supply” - Sales of any sort, including to wholesalers.
“Tangential Goods” -  Goods that are components in the manufacture or marketing of other goods.
6) g‘:f::;t::“s of | Markets Relevant to the Activities of the Parties to the  Support for Correctness of Market Definition (Optional,

Merger no obligation to complete)

IBM is a multinational corporation active worldwide in the development, production, and
marketing of a wide variety of information technology ("IT") solutions, comprising software,
systems (such as servers and storage systems), and services (such as business consulting and IT
infrastructure services). IBM is active in five business segments: Cognitive Solutions, Global
Business Services, Technology Services & Cloud Platforms, Systems and Global Financing.

IBM owns an indirectly fully owned subsidiary in Israel - IBM Israel Ltd. ("IBM IL"). IBM IL is
a private company, active in Israel since 1949 in research and, development for IBM, as well as
marketing and implementation of IBM’s products in Israel, and the provision of high-technology
and solutions for private and public entities.

The subject of the Proposed Transaction is the establishment of a Joint Venture which will be
active in the development and marketing of a Global Trade Digitization solution (the "GTD
Solution") for improved end-to-end shipment visibility and document management for global
trade.

The GTD Solution may be qualified as a supply chain management ("SCM") enterprise application
software ("EAS").!

I For the avoidance of doubt, any reference fo products, activities or markets shall not be deemed a
relevant market definition.




.

Share of the

7) 2 What is the share of the person filing the Notice of Merger in quantitative and financial terms in each of the relevant
tplfrs'g““fé:“‘g markets in which it manufactures, markets, distributes or supplies the parties’ products.
s . For example: Firm A sells leather shoes, watches, books and records. Firm B sells leather, paper, records and televisions. Firm A must
Merger in ; ; s : A > : : ¢
ivities that report its share in quantitative and financial terms of the relevant market for the sale of leather shoes (since Firm B supplies a raw material
activities that | ,co4 in the manufacture of leather shoes), in the relevant market for the sale of books (since Firm B supplies a raw material used in the
are ?he manufacture of books) and in the relevant market for the sale of records (since Firm B sells records).
fnuel:]ge:: atthe State also the basis for estimates of quantities (market surveys, Central Bureau of Statistics data, estimate).
IBM used to be minimally active in SCM EAS on a global level, but the two IBM products
classified as SCM EAS were commercialized by businesses sold to a third party/discontinued. In
any event, according to International Data Corporation ("IDC"), in 2016, IBM accounted for
significantly less than 1% of global SCM EAS sales. The GTD Solution does not yet have a share
and its success is uncertain.
8) Competitors | | jst the names of the principal competitors of the person filing the Notice of Merger in each of the activities of the

merging company that are the subject of the merger transaction.

The following competitors are providers of SCM EAS functionalities similar to the GTD Solution:

1. Acuitive Solutions 2. AEB

3. Amber Road 4. Aptean

5. Armada 6. Blulay

7. Bolero 8. CargoSmart

9. ClearTrack 10. Crimsonlogic

11. CustomsNow 12. Descartes

13. E2Open 14, eCustoms

15. Elementum 16. Elemica

17. EssDocs 18. Eyefreight

19. Flexport 20. Foreign-Trade-Zone (FTZ)
21. Fourkites 22. FR8 Revolution

23. Freightgate 24. GTKonnect

25. GT Nexus 26. Integration Point

27. INTTRA 28. Livingston International
29. Log-Net 30. Manhattan Associates
31. MercuryGate International 32, MIC Customs Solutions
33. MPO 34. Navis

35. One Network 36. Oracle

37. Precision Software 38. QuestaWeb

39. Riege Software 40. SAP

41. Shipping Solutions 42, Shippo

43. Thomson Reuters 44. Transplace

45. 'Transporeon 46. Transvoyant

47. TridentGlobal 48. Wave Logistics Group
49. WiseTech 50. YourEDI
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Attached Documents

13) Documents 1. Merger Agreement and its appendices.
that must be Ll e
attached 2. Audited financial statements for the last two fiscal years of the person filing the Notice of Merger. A foreign
company that files a Notice of Merger may attach audited financial statements of entities through which it
operates in Israel, instead of filing its financial statements.
Prospectuses filed by the person filing the Notice of Merger during the last five fiscal years.
4. Other documents relevant to considering the competitive effects of the merger.
5. A person filing a Notice of Merger who requests approval of a restrictive arrangement in the context of this
Notice of Merger shall attach documents that are relevant to considering the competitive effects of the
restrictive arrangement.
G Request for an Exemption with Respect to Restraints Ancillary to the Merger in Lieu of Filing
a Separate Request for an Exemption
This part should be completed only by someone whose merger transaction includes ancillary restraints
14) Restrictive 1. Describe in short the restrictive arrangements for which an exemption from obtaining
apranyges approval of a restrictive arrangement is sought.
ments for
which an N/A
exemption is
sought

(a) |If there are any parties to the restrictive arrangement who are not parties to the merger
transaction, provide their names, mailing addresses, websites, details of their contact persons
and relevant telephone numbers:

(b) The restraints in the arrangement:

(¢) The goods/services to which the arrangement relates:

(d) The term of the arrangement (including options to extend the term of the arrangement):

2. Describe the nature of the arrangements and the need for them:

3. If the restrictive arrangement was created in writing, attach all documents establishing the
arrangement.
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Declaration

15) Declaration

Declaration of the person filing the Notice of Merger and obligation to provide correct,
complete and current information:

| the undersigned, who serves in the position of Assistant General Counsel and Secretary of the person filing the
Notice of Merger, hereby declare as follows:

1. | have been authorized to submit all required information to the Antitrust Authority in the framework of
a Notice of Merger.

2. No limitation has been imposed on me in providing complete and accurate information as required in
the form of Notice of Merger.

3. All of the information contained in the Notice of Merger is correct, complete and current, Iincluding the
contents of Part G, above.

4. The documents annexed to the Notice of Merger are correct and complete and do not lack any material
information or exhibit (Including transmittal letters and any written or oral understandings).

5. | know that the General Director will use the information contained in the Notice and in its exhibits in
deciding whether to approve the merger that is the subject of the Notice and | know and understand
my obligation to provide correct, complete and current information to the Antitrust Authority.

s S Name of the Company: International Business
ARG IR e Machines Corporation

Name and Title of Authorized Signatory Company Signature
Christina Montgomery

VP, Assistant General Counsel and Secretary




ABBREVIATED NOTIC

This form is intended for the situations set out in Regulation 4(c) of the Restrictive Trade
Practices Regulations (Registration, Publication and Reporting of Transactions), 5764 —
2004.

Terms appearing in this form shall bear the definitions contained in the Restrictive Trade
Practices Law, 5748-1988 (hereinafter “the Law” or the “Restrictive Trade Practices
Law’) and in the Restrictive Trade Practices Regulations (General Instructions and
Definitions), 5761-2001 (hereinafter — the “Regulations”), unless defined otherwise.

e “Person filing the Notice of Merger” — including person related to him.
e  “Person related to person filing the Notice of Merger” — Person who controls the

person filing the Notice of Merger, entity controlled by the person filing the Notice of
Merger and every entity controlled by any of them.

s “Control” - as defined in section 1 of the Law.

Section headings in this form are for convenience only and
shall not be used in the interpretation of this form.

INSTRUCTIONS FOR COMPLETION-
WHAT IS REQUIRED TO COMPLETE THE FORM?

If the merger transaction includes a restrictive
arrangement that requires an exemption — one should
complete Part G rather than file a separate request for an
exemption.

A company that conducts business both in Israel and
abroad is referred to section 18 of the Law.

Form 3
Regulations 3(a)
and 4(c)

T
.

ninua
o''mann
DY POV

A

General Information Concerning the Person Filing the Notice of Merger

1) The filing <] The acquiring party in the merger [X] The acquired party in the merger
Person is
2) Details Name of the Filing Person Telephone Number Additional Telephone Number
concerning
the filing A P. Moller-Maersk A/S
person
("Maersk")
GTD Holdings Inc. +45 3363 3693 +45 2320 4101
GTD Operations LLC
Street /| P.O. Box House Number City Zip Code
Esplanaden 50 Copenhagen, Denmark 1098
3) Contact Name of Contact Person Telephone Number Additional Telephone Number
person
information | Mr. Shai Bakal, Mr. Ayal
HaCohen, Mr. Alex Wolf
ACiien, M. A 03-6846000
Tadmor & Co. Yuval Levy &
Co, Attorneys-at-Law
Fax Number Email Address
shai(@tadmor-levy.com;
03-6846001 ayal@tadmor-levy.com;
alex@tadmor-levy.com
Street / P.O. Box (if different than above) House Number City Zip Code
5 Azrieli Center, The Square
. . ] 3 2 i 6701101
Tower, Floor 34, Begin Road 132 Tel Aviv
4) Stherpaies International Business Machines Corporation ("IBM")
to the merger | INternatior s Ma o1y N :
transaction
5) Ultimate Identify the ultimate controlling owner of the entity that is filing the Notice of Merger. There is no need to list all entities
controlling through which the person filing the Notice of Merger is held. In the event of a control group, list all of its members. For
owner of the | jhese purposes, “control’ — as provided in the Restrictive Trade Practices Regulations (General Instructions and
person filing | pefinitions), 5761-2001.
the Notice
The Maersk group is ultimately controlled by A.P. Meller og Hustru Chastine Mc-Kinney Mellers
Fond til Almene Formaal, a Danish foundation.
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B Business and areas of activity that are the subject of the merger transaction
Definitions “Parties’ Products” -  Goods manufactured, marketed, distributed or supplied by the person filing the Notice of
Merger, that are or that their substitutes or tangential goods are manufactured, marketed,
distributed or supplied by another party to the merger or a related person.
“Supply” -  Sales of any sort, including to wholesalers.
“Tangential Goods” -  Goods that are components in the manufacture or marketing of other goods.
6) ?n:fri::atti:ns of | Markets Relevant to the Activities of the Parties to the  Support for Correctness of Market Definition (Optional,

Merger no obligation to complete)

Maersk is an international group with activities in container shipping, terminal services, harbor
towage, logistics, and a separate energy division (in particular exploitation of oil and gas, drilling,
and operation of tankers)

In Israel, the Maersk group is active only in container liner shipping and related logistical activities
and freight forwarding.

The subject of the Proposed Transaction is the establishment of a Joint Venture which will be
active in the development and marketing of a Global Trade Digitization solution (the "GTD

Solution") for improved end-to-end shipment visibility and document management for global
trade.

The GTD Solution may be qualified as a supply chain management ("SCM") enterprise application
software ("EAS™).!

' For the avoidance of doubt, any reference to products, activities or markets shall not be deemed a
relevant market definition.
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7) Share of the | \what is the share of the person filing the Notice of Merger in quantitative and financial terms in each of the relevant
r:rs'?nt.fllmgf markets in which it manufactures, markets, distributes or supplies the parties’ products.
e Notice o
Mer F For example: Firm A sells leather shoes, watches, books and records. Firm B sells leather, paper, records and televisions. Firm A must
ger in : : G ) 2 ; i
tivities that report its share in quantitative and financial terms of the relevant market for the sale of leather shoes (since Firm B supplies a raw material
G AU used in the manufacture of leather shoes), in the relevant market for the sale of books (since Firm B supplies a raw material used in the
ar‘;fhe manufacture of books) and in the relevant market for the sale of records (since Firm B sells records).
fnue r];:: ofthe State also the basis for estimates of quantities (market surveys, Central Bureau of Statistics data, estimate).
Maersk is not active in SCM EAS solutions anywhere in the world.
8) Competitors | | ist the names of the principal competitors of the person filing the Notice of Merger in each of the activities of the

merging company that are the subject of the merger transaction.

The following competitors are providers of SCM EAS functionalities similar to the GTD Solution:

1. Acuitive Solutions 2. AEB

3. Amber Road 4. Aptean

5. Armada 6. BluJay

7. Bolero 8. CargoSmart

9. ClearTrack 10. CrimsonLogic

11. CustomsNow 12. Descartes

13. E20pen 14. eCustoms

15. Elementum 16. Elemica

17. EssDocs 18. Eyefreight

19. Flexport 20. Foreign-Trade-Zone (FTZ)
21. Fourkites 22. FR8 Revolution

23. Freightgate 24. GTKonnect

25. GT Nexus 26. Integration Point

27. INTTRA 28. Livingston International
29. Log-Net 30. Manhattan Associates
31. MercuryGate International 32. MIC Customs Solutions
33. MPO 34. Navis

35. One Network 36. Oracle

37. Precision Software 38. QuestaWeb

39. Riege Software 40. SAP

41. Shipping Solutions 42. Shippo

43. Thomson Reuters 44, Transplace

45. Transporeon 46. Transvoyant

47. TridentGlobal 48. Wave Logistics Group
49. WiseTech ' 50. YourEDI
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Attached Documents

13) Documents 1. Merger Agreement and its appendices.
that must be
attached 2. Audited financial statements for the last two fiscal years of the person filing the Notice of Merger. A foreign
company that files a Notice of Merger may attach audited financial statements of entities through which it
operates in Israel, instead of filing its financial statements.
3. Prospectuses filed by the person filing the Notice of Merger during the last five fiscal years.
4.  Other documents relevant to considering the competitive effects of the merger.
5. A person filing a Notice of Merger who requests approval of a restrictive arrangement in the context of this
Notice of Merger shall attach documents that are relevant to considering the competitive effects of the
restrictive arrangement.
G Request for an Exemption with Respect to Restraints Ancillary to the Merger in Lieu of Filing
a Separate Request for an Exemption
This part should be completed only by someone whose merger transaction includes ancillary restraints
14) Restrictive 1. Describe in short the restrictive arrangements for which an exemption from obtaining
amrange: approval of a restrictive arrangement is sought.
ments for
which an N/A
exemption is
sought

(a) If there are any parties to the restrictive arrangement who are not parties to the merger
transaction, provide their names, mailing addresses, websites, details of their contact persons
and relevant telephone numbers:

(b) The restraints in the arrangement:

(c) The goods/services to which the arrangement relates:

(d) The term of the arrangement (including options to extend the term of the arrangement):

2. Describe the nature of the arrangements and the need for them:

3. Ifthe restrictive arrangement was created in writing, attach all documents establishing the
arrangement.
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- Declaration

15)  Declaration

| Name and Title of Authorized Signatory:

: Camilla Jain Holtse, Chief Legal Counsel

Declaration of the person filing the Notice of Merger and obligation to provide correct,
complete and current information:

| the undersigned, who serves in the position of Chief Legal Counsel of the person filing the Notice of Merger,
hereby declare as follows:

1.

| have been authorized to submit all required information to the Antitrust Authority in the framework of
a Nolice of Merger.

2. No limitation has been imposed on me in providing complete and accurate information as required in
the form of Notice of Merger.

3. Al of the information contained in the Notice of Merger is correct, complete and current, including the
contents of Part G, above.

4. The documents annexed to the Notice of Merger are correct and complete and do not lack any material
information or exhibit (Including transmittal letters and any written or oral understandings).

5. | know that the General Director will use the information contained in the Notice and In Its exhlbits In
deciding whether to approve the merger that is the subject of the Notlce and | know and understand
my obligation to provide correct, complete and current information to the Antitrust Authority.

Date 1 February 2018 Name of the Company: A.P. Moller-Maersk A/S

A.P.Maller- Mazrsk A/S
Esplanaden 50
1263 Copenhagen K
Denmark
Reg.No: 22756214

e




