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Request for an Exemption from the Approval of a Restrictive
Arrangement

Pursuant to Section 14 of the Restrictive Trade Practices Law, 5748-1988, a request for an
exemption from the Tribunal's approval is hereby submitted, with respect to a restrictive
arrangement whose details are as follows:

1. The parties to the arrangement whoe request the exemption
MetaboMed Ltd. ("MetaboMed™)
Adadress for delivery of documents
Adv. Talya Solomon and/or Adv. Iris Achmon
Herzog Fox & Neeman, Law Office
Asia House, 3" floor, 4 Weizmann St., Tel Aviv, 6423904
Telephone: 03-6925960, Fax: 03-6966464

The other parties to the arrangement
Merck B.V. ("Merck')
Pontifax (Israel) 11T L.P. and Pontifax (Cayman) [II L.P. (together: "Pontifax")
Boehringer Ingetheim Venture Fund GmbH ("BIVF™)
Technion Research and Development Foundation Ltd.
Pfizer, Inc. ("Pfizer™)
Arkin Communications Ltd. ("Arkin")
Eytan Ruppin
Eyal Gottlieb
Tomer Shlomi
2. Form of the arrangement - in writing

3. If the arrangement is in writing — description of the documents which determine it and
those which are related to it:

3.1.  Share Purchase Agreement of April 4, 2016;
3.2. Sharcholders Rights Agreement;
3.3. Articles of Association of the company.

4. The asset or the service which is the subject of the arrangement — development of drugs
for cancer which is based on cancer metabolism.

Asia House, 4 Wetzmann St., Tel-Aviv 6423904, tsrael, Tel: (872)-3-692-2020, Fax: (872)-3-606-6464, e-mait: hin@hfn.co.i www.hfn.co.il
44933 - 26B6924/6
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5. The nature of the restriction and details about it —

The request for exemption is submitted for the sake of caution only. The parties to the
arrangement believe that the engagement between them does not constitute any restriction
and does not amount to a restrictive arrangement!.

According to the Share Purchase Agreement of April 4, 2016 (the "Agreement"), Pfizer will
invest in MetaboMed in consideration for up to 675,000 preferred shared in the company,
which constitute up to 15.91% of the total issued and outstanding shares in the company.
Pfizer's investment will be part of a new investment round including investment made by
Pontifax, Merck BIVF and Arkin.

The holdings of Merck and BIVF, will be diluted following the new investment, such that
following the new round of investment Merck will hold 21.60% and BIVF will hold 16.97%,
both out of the issued and outstanding shares of the Company.

6. The period of the Agreement: N\A

7. The reasons which justify the grant of an exemption from the Tribunal's approval-

7.1.  The essence of the Agreement is not in reducing or preventing competition, and it
does not include restrictions which are not required for the implementation of its
essence. MetaboMed is a startup company, aiming to develop pharmaceutical
technology which is based on cancer cells metabolism. During the coming years, the
company's activity is expected to focus on the early pre-clinical development stages;
and accordingly, during this period the company is not expected to manufacture any
product. The company has not yet begun any sales activity and it will take a number
of years, if at all, until such manufacture/sale take place.

7.2.  The drug companies' investment in MetaboMed does not grant them rights in the
commercialization of MetaboMed's research results. The relevant activity is at a very
small scope compared with the total sales of each one of the companies, in Israel and
abroad.

7.3.  Pfizer is not active in MetaboMed's field of activity - development of drugs for cancer

which are based on cancer cells metabolism, in which the research is in its very early
stages.

We declare that all of the above details are complete and accurate, that the attached
documents are true and that other than them there is no other document which determines
the arrangement or which is related thereto.

‘?b 8 /o' id

,'&% St; avneai-td

~dB0 151,Yavn98110101,
514074740

O‘z. 04/20/6

r,
Date MetaboMed Ltd.

! For the avoidance of doubt, the parties will respect the commissioner's decision in the request for exemption as long as
no other judicial determination is given.
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