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“3.3 Non-Compete Undertaking

33.1

332

333

For as long as a Party holds at least 10% and for a period of two (2) year
thereafter it shall not engage, and it shall ensure that each of its Permitted
Transferees Controlled by it shall not engage directly in the Company’s Field
(as hereinafter defined). The “Company’s Field” shall mean the business in
which the Company operates as of the date hereof in the Israeli market (namely,
that the Company’s clients are residing in, incorporated under the laws of, or
principally transacting business from the State of Israel, regardless of the origin
of the such client’s end purchasers).

To the extent any Party (or a Permitted Transferee Controlled by it) is engaged
as of the date hereof in the Company’s Field, such Party shall, by the expiration
of the 12 months period following the date hereof, become compliant with the
provision of Section 3.3.1.

To the extent that the non-compete undertaking contained herein requires the
approval of the Controller of the Restrictive Trade Practices in accordance with
the Restrictive Trade Practices Law — 1988 and the regulations promulgated
thereunder, then it shall have no force and effect until such approval is obtained
or an exemption thereof exists, and only to the extent of such approval or

exemption thereof.”
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“3.3 Non-Compete Undertaking

33.1

332

333

For as long as a Party holds at least 10% and for a period of two (2) year
thereafter it shall not engage, and it shall ensure that each of its Permitted
Transferees Controlled by it shall not engage directly in the Company’s Field
(as hereinafter defined). The “Company’s Field” shall mean the business in
which the Company operates as of the date hereof in the Israeli market (namely,
that the Company’s clients are residing in, incorporated under the laws of, or
principally transacting business from the State of Israel, regardless of the origin
of the such client’s end purchasers).

To the extent any Party (or a Permitted Transferee Controlled by it) is engaged
as of the date hereof in the Company’s Field, such Party shall, by the expiration
of the 12 months period following the date hereof, become compliant with the
provision of Section 3.3.1.

To the extent that the non-compete undertaking contained herein requires the
approval of the Controller of the Restrictive Trade Practices in accordance with
the Restrictive Trade Practices Law — 1988 and the regulations promulgated
thereunder, then it shall have no force and effect until such approval is obtained
or an exemption thereof exists, and only to the extent of such approval or

exemption thereof.”
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“3.3 Non-Compete Undertaking

3.3.1 For as long as a Party holds at least 10% and for a period of two (2) year
thereafter it shall not engage, and it shall ensure that each of its Permitted
Transferees Controlled by it shall not engage directly in the Company’s Field
(as hereinafter defined). The “Company’s Field” shall mean the business in
which the Company operates as of the date hereof in the Israeli market (namely,
that the Company’s clients are residing in, incorporated under the laws of, or
principally transacting business from the State of Israel, regardless of the origin
of the such client’s end purchasers).

3.3.2 To the extent any Party (or a Permitted Transferee Controlled by it) is engaged
as of the date hereof in the Company’s Field, such Party shall, by the expiration
of the 12 months period following the date hereof, become compliant with the
provision of Section 3.3.1.

33.3 To the extent that the non-compete undertaking contained herein requires the
approval of the Controller of the Restrictive Trade Practices in accordance with
the Restrictive Trade Practices Law — 1988 and the regulations promulgated
thereunder, then it shall have no force and effect until such approval is obtained
or an exemption thereof exists, and only to the extent of such approval or
exemption thereof.”

192190 41000 NOPN

DR INND DYIIY YY NOPNDI N.D.D.2 RPN DYHINN 10 MNAY P inn NN T 92 18 52 5% DN 17000

11270 A NYHIND THENN 0D 1NN DIPFISND PN

Yon SY NI mMYnNg IpN TeNN 1R MYann m2aon Ny 09y o) 8.1
MY 12 PRY,NAVINT N AINNN HNNANI PN ITONN Y ,PIva mnna
P VIAY MBIN PRY

INIPN ML DNOT DY HPOY NOMY NN DY MNNN DY Npoy 19 DY 8.2
MNYNIT N0 AT DY DPYNA ,N.D.D.22 NOMYHN MBYIAn MYSHNG
PURY mMIYRYR MNNANN TNNNY NIN MYRIan 90 pisma o» Dy
PIONM MIYRIAN ,PDN P DY TN T30 03 1133 TONY NI R OYNILN
WO WK TOMYHN MIANKN NYTINT NONND OOMALY ANIND TIWR]
ANAB L FPMNND NYNIAD D) AMKH DY 0200 DY Dnthann oY DYTINN
NIV DPOYA 121T0 T2%95) , SINAN PIYD WTN 91 Dannxz DY Nod Npoyn
SN NRTEM MNNY 9N

MMD 5¥3 13,00 TN DY AND ¥NND O30 YDWND DIUPN DYTTND 8.3
A8 NIND AYAIRY VD NOD VPN NN N2 11ana nYhn? N.D.0.23 YMynun
172N PPYNY DITINN DN AN TNDY JONINPR 00O TIN)
DT DY AYPYINY ADIM 1PN VTN D DWORURN WT ON MINY Namwnn
D123 PP XY N.0.9.22 TINNND POy 17N omamy y DY 00810 NNana
NWDT NPOY NNSYN AN DYTTND NNN N 7Y nanmynn n9ana ypeng
DN ND MIIPNNTIN NN 2200 NIND YV DoYNY NoNOa NMnn

C

16720 -

275003/5



nYNKRD DXMMY Y 0NIN TI0IND 07 DMIPIRI 122 ON INDLBN 8.4
I V82 INPHRN ST O 3 PNYZ N3 ODMY ONY N1AN2 MIND

MVa 1N 72T1 ,0PTYN OYAN PINY 14 ' b nodnn) TMF ovp
oINY mnoas TBWI ywyny BBDO om» ya oo’ 5212 9700 MWND

ovRn PV NINN DMMIINR A2aa0 9900 {2005 ,DDB Sty v
DYTSN RN IR N5YW DTN NRPH 1Y X001 NN IR0 GMvnRn
MYNANI YOMNMZIN PIYA DOPNT DN NOWRD 1NAY INND 1 aMnnny
9279 970N MIND NV IND 3T AOOND DN 1D TOMEBD MDWan
VOPINDD A7 nrya (1986) DXXAN VMDY P2 1ToNY 31.7.2006 TINNDD
ATON TIND 0D 1NN 1272 NvzNn (5000452 : DIDNA 190R) BUYA T
MYPYN DM PN09N) DrYA NPVYN NI 22 9TOND 23.3.2006 TINDB 5210
5310 9701 MEIND VY 1D 9372 NYONM L{5000419 : 01019 19UR} PV
PN 2O Rr¥ya NNYPN YR Y2 aTons 10.11.2005 PINnn

(5000145 : DIDID 9ADN} KUY DR DMIND0

M35 1D NV ONPOYT 0NN YIPI2 DY NI MAINND N 7N 8.5
NITW 11D MY TN IR DT AT 09 2004 TPOUND (DMIVDI I
I PN TN 191 5Y 1 NTPN MY DY N MAPNNNN NN Nn

MMV T DMPNN JI0N T3 FIINND TRWN 2PN, NN DN It NPoYa

10% S APTRD DOMP T 93 DINK MAINND N D yap umabY 91onn 8.6
TenR2 N5 ,DYIY YRS MINND N NDPN DN AN TR TN N.D.0.12
APTNN NEYP PT NIPRI 0N M09 WD DMIYANDY oD DN YIIN
-1 DPMAN DN Y 92 M1 M AINNNTH N.D.D.21 DOMWUn NN NT
133 PR Dmnn Yl DoeNT ONNNA PV LN.002 Drnn 10%
N.0.9.21 DAPINN Y T 72 DAZ MNNY AMNN 241 DW oRPIntn
-5 ARRR N.8.0.22 OIPMIPIND 1T DY MIYPID NOR NPT .10% Dy W
,O¥IN0 100N MY MINND AN TN YA UR,10% -0 97,7297 .10%
LDYTINN DNNYY WHIRY TPTIND DYONY NN DN 9N

NN MP125 OYPOY DPYNT 1N YT YN AN YApY N2NNND VS D NNnnn vpann 7010 .9
02013 AWNAPN MMPN2 ,1IDHN NPV

95 4 YDA NN NMINN MDY DITN PN 2TIN N NYPID

MNUPN 222, 0NMIND DMN9N DIV PNND N
NN THON 22 PN ITIZNYY )10 278730 MMRN

Ybya ooy 0N DNON o Euler Hermes SFA(
A5 320N N TIRAN N YR

]A INTN
0" DY MY nypen
12/4/2007 NANN YN
TN ov nomny npynn

{ 16720 - 275003/5 , 2523/2



