nman by nyn
1988—M"AWwNiT N353 NN pan nb

J2M93 DM MRS Moo Y YN 1K 1988—M7NWNT 019393 NINNT pIn® (2)21 §wo’ oxknma

NN NMAnT YW mpwn pioti NAMN[RT NMART DY 1M ‘on
P o7 MW ,N1215n Sw nmr 75217 "W NpRDR MEDLOG SA 033793
oMb oI
511 TN NPIVIT MMM MK 0TI NITAY Y1y nYa 0N MM MITAY - ayn
¥ UHN MY, DB DM NIV MY DWINIK NAYH 1’y 112K N1WYN nhan 031163
7102
n’ya 0iorRIw von Hybn Wwa
7953 5w omony x1am (1999) T™MUILIIR-AVPIN DIMYM 034249
n’ya
n’ya NINwY oyv 2w
YR 272 M0 Tpm MY n7Y2 113 N5IY[ 3 NNy 034300
(W.R.FT) DMIWI MDIWN (XD Tpm
n’ya
n7Ya FIYAKY 7120 WhY K
n"ya.a.K NaTpIn
n”ya 119-71R ¥1293
7117015 MBI 1N n"ya MpIT 0hvan mmn 036091
(2018) 1117020 MV N11DID DIARWN
n’ya
n’ya Sumart mx
n’ya Mynw TYOK
n’ya nSonk Huib
mynw TYox
n’ya 1w N3 2K
n5onx apyr
n’y3a Mypwil DYonK Apy»
A5 MmN Y NN 0 NRIEY n7ya (v W) Sprn KRR 034394
n”ya 5p i moT
n’ya o - Su Py
237795 bw vDm prw X1 n”ya por’ M 034620
n”ya 237 K1 v - AW
NP M%7 Sw My vwopk MY w - N2 mw - FedEx Express Israel International 035004

Ltd.

FedEx Corporation

F.C. (Flying Cargo) Express Ltd.
Flying Cargo Ltd.

Information Technology Logistics
Ltd.

5.5.2019 ,U"VWN;T ]0"12 5 8221 010071 1P

DoCenter 1d:801-02-2019-000352, received on -05/05/2019 ,nmiwn nj'7nnMinistry of Justice Israel

246’0y ,L"YWNIT ;128 "NV ,N"Nwnin n’o !

10390



NN NMAMT YW Mpwi pioein NAMNNA NMAMT Nnw 1M ‘on
DN Sw pnwn K 1’y yum W nann 036646
n"ya pMWw TIw N1aun
5137 DIMAKR
mypwi p 17y (1989) IO VW 1 036952
mypwi 1p MM ,6 WIMUNDIK YRIW? M
n5ann
MYDI0 MY P MY, KI12AM n%ann MbMWY ,6 "WIVNIBIX MID
IT-im owna onw n’yannwnn [n.K 037013
oy 29w (salesforce) MUW "WiK y127W N1DIvN Nynwi n7ya Mypwit MHox
1 P19 oy mnwa (CRM) mimp5 mwp 711 nisvn [ T,
mnbn Sw abyom S, apinK n"ya 11 mnbn 037685
n”ya noy MM Nvn
(1997) 2000 NIW OWTMAT MY Nnon
n’ya
mypwi p MBMW 6 WIVMDIR HRIW B 037771
n5axm
TID NOTYR DM DN S prwy 1y mnes n"ya 5prn vav
057N 0MRINY ADMWH 1187 IRIBWT NNYT SV Tmann
closed system transfer device (CSTD)
085 237 755 NYvn KA n’ya HxIwr o11on Sonanan 037763

TYpIpnm ndwn n”ya 0031 'Mp
7Y Mywa 0w L4 MW OV MY NANT NIwA TTIWna MR 1YY MmN N1Nann parm Sw owann
www.antitrust.gov.il :MwAT Sw LIWIIRT IR NS

(2019 ©N2 27) L"YWNIT A IR D
1me5m Hom (171-3-2156 1)

nAnT Sy et

vba M¥b oM oMIn 7127y 9373 aymn
,2002—-2"0oWnit ,(P151ﬂ NMIAMN2 D297 D™IH) DN 010YRn M Sy mp b ¥ 05
1992—-2"3WNiT (PP N2 ywa vbhl MY DM 0MI) 0T 019YR MR Sy mp5 1y 15

(P90 MIMNA DM D)) DMWY DIYR M) Sy mpd 1vd (4 gD pY MIdno gpina
17¥11% 07271 01MN) DINIPWT D37¥D TN Sy Mpd 1Y% 2 o (51N Nan Y - 1909) '2002-170wni
MK YITIN AR (0D MIXM 1Y - 1979) 21992-23"IWNIT (PP N2 w3 vbl
0T 197N N1IAN 1¥2 71K P10 N1IANA P2 5w 07290 073 (2019 Y™K 1) BYYWRNT A IR o O L
o5 v1IENa

TUPIX 95 J7T12

N1y S ¥
6.32 (n”yn 17% 5513) 1ana B Im K
5.40 n5axa manna wHh A

:Nbr N 1ya nbon

AL%% DWTN DYPW 0.21 - (17yn 5513) YA Y32
055 owTn 0%pw 0.18 — (17vn Y513 XY) nYIKa

.9283 MY L"YWNIT B”1;909 'y A"ownan’p !
.9283 /0y L'VWNT 75262 'Y Iwnanp 2

10391 5.5.2019 ,U"VWN;T 012’5 8221 01001 1P

DoCenter 1d:801-02-2019-000352, received on -05/05/2019 ,nmiwn nj'7nnMinistry of Justice Israel



dudll) dale

1988 - LoladY) dudlibl (38 s (OB od s OMs!
tJW eddl e x88lse el (1988 - drdladV) dudlll 3B (e (©) 21 ab 389

sl |

sonara.net

Olise pay) ebidly eudatl] 9938 Bo (0) 4 Bolh] a3V s
85 ey dasy) b i e - 2003 — plall(=ubll 3 (1D ID
SE B 098 00 25 4 o CBd90 Ll b doyid [T

2002 plald (]

a1 1g2 015 (s Sl 353 8575 o 0. ot § ol S0 550 855

ooz 055 316 Slats Ly dasy oY Lm0l Slaik pas ) Al b

ol dahia § robll S @)s3 dud Jikddy oY pas S Czse @isdl Sl

el i oo s oL Mol 1) 1965 slilly ulsidl] 336
262-0348508 : o) Ao IS dbyls glus| pogasu GMe]
i 335 )Ly‘,b;lws)\.w24369/t 1g.9 bl o]
10 - Olowlss 1 g wik) dsao .
$ ol Cogtar JJ 1081965 <Lls il o (e 89 sl (a5 13y ol
o) Gl 3t 3 ol ) il ozl 251501 Ll SIS
J..py -262-0348508 :03, o ddSan dbyls gl.ul (u Wl (B ;L.Jlj
o] 556 WiloMo o byl 1¥lys53 el sy iy g3 O3 ¢ ]

5/4/19

Blos cligly pubisl Zeock) Gl

LS b bd) 1965 - plall

Dol o3 &l Ol 149 Wil Crsg gy lay
ol b Ld)Sls <l el
)l 63 . agucl) b (dnd)

9l 3807040 el Cilo
3307 e 19277 95k s By 5o cooep
Aazdl § 37 Jugess - Zalo 704 :dnkd
g y) 337 - 304 Ju a.h;.. sll) dogounh)
u«&“yv (il prsand] JSU £ 9amll § 35l
Lokl Ll Lt § Clall e gy
bs.m BsSill oAl e 0555 Gl eI g
138 (50 Ty s ddi 53 (50 S -ysiacdl JLind
IN gt g 4156 035 d Govg cuipd]
e § - dilonl] o) OMeY 1 g5 (0 sy 15
Dokl Eionlll LIISL D171 Syl g . ol
D 09255 dusliall dalail) Bloucs <y gzl
2017400 Gloeucs Jsoie

SIS o o8y b e olibly Bl bl dusl Gl 239 B (s Gt I s dbyldl o8y @BVl g5 ra I %‘iﬁﬂ GhD Ul Ossdy elo gasy | [(7)aml poiige « xele wisd
R e R PR R S5y OBul 3 s L 5l o oa] s o 3l Bt 1.26] 5 o o ol o) § gt Bl tgmigay Al § Dsaik) OloLukl 12735/,
e it] B sl Josl Akl O8] ol el o) 25 2:4;b:)u°;x9 61 sd;)ssv: ;)55“79 C:u S Sonl| [ewel “h‘“ 227575 :OlSlao] dhi o § K gaze oo 0ydll Oyf
. a7 59 61 63 65 71 75 79 @Slud 18066 sl :JWS el G - - ——
. T sl 134 6 1 5L eli2] 19313 Joby Gsue ip5lady ©Ish V753000 | [(sls ols) s - eidly gl bkl Gl
Sboled o0 God Oleds 933 Medlogsa 033793 16 ;L5 18188 1l 1.5.7 (15 (16 19 55 15l 18098 305k 1321 24-28 | | 4 35 (3 G2k bl x5 g3,04] Gua 58 57 (56 sld =b>l 192320 il G5 149 55l s 3]
e Glodbs Olshial Sless 26,27 29 - 43 65 1L 18491 1dgly 1 -9 8 52 1l 18490 15k 2 3 15 2 b 335 03 Gyb Ol i 1 idb)la) Slodss ol i 1965 - sidls
R R R R 18508 : 5k .34 38 :5Lud 18499 :gly .26 27 29 30 :o5Lud 18498 :Jgh .23 24 byl o MY aiSg ime JS.0 oS dofiag Bolas Bk o Ml sllly pubaizl) Aokl Znl) 08 @l iy ey
Olousg & you9 ddde duwdin Jlsl 02p ohags &you Jlesl -Olose L3 18515 15l .13 (19 135 18514 105l . 27 28 29 35 37 - 40 87 :65Lud | [e50 & IS5 sgend JLard ogibe oIS b 0585 A Sleludls L) G| |0k L) Jliocd b (Bl 531 Do -
19617 0 s » s N LU o0 ols 4 e JS www. iplan.govil Jasdadl & pal SR Jsb PMS Obsky 4ol &L 1l
s 18k (16 29 5Ll 19615 :9sly 52 dawud 18519 :lgly 9 A5 17 22 23 S s o ; =5 9 thand (1001 a3 8 shosud 8777
- 34 54,57 58 69 73 - 76 78 79 81 83 :e3lud 19618 195k .21 22 26 :eilud b I“"’ o o0 Jrie &l x> "}“‘b"w S e O 5 oy Gile . (S sl 100/1
. N N z - J\.up.my.ua 52 60 UM Lolsl pudy ol dSs O3l e 100 w339
&> dlsas Osbldl Sl 2 ly5xiul 02ep dud Ol Orgpus 8 031163 B S e dolS gl b o BY1 055 45 1400w 19619050 29 3132 | o) Sl ol ol UL homall § Olisaabl g o ¥ B [ [T T T Ty T
bl w5l e ] o L) ) i mile 5 o olh b g Gas Gradl Ay Lolsdl Jasdl Slelug fb\ § o Jlod Og0 d5eudy . 04- 6508555 :isla 1753005 Cabes Sy 29 Blorwts Jlzo Jloid] e 107 e L V) s 3 doles
U5b ? TS ol 7 WP el wl o) & i vaus3) slidly sl uubs Olouls Cows shanis@merimonng.com L;g,&NI Ll mL; u‘-""; mr‘:& ‘L‘*I”B § =R L:J“Ibbu :ITJJI :':E-EL;;“J 2l oo Olelus el § ol Sl Gl e gy
R . ) lily @abainl daliil o T2 B0kl § dosgiaS "l ol " (s S i [ [ Y 2 el .ogdl oo (11103 9 04-6746740 »NI Aoy oo IS Gouseend]  JLin
Aste Slgol marg Sltul e (1999) w3551 - il pssileo 034249 ) <bls g "“’I | * ‘31 e o0 e { . © edde sl 3 Gl g o 8 Sls Ol s o Lo 28 1319 s |2omd iy Ll s ] sy e
bl a2l b o 22ljel pidy O] g2y 1970 plal (s dbysh das, Tl il 21 Wil Slelyz] lisys) sl I ek B eyl 1 s
e OIS cclb Ui O oy 3l e OlolieYl Olshz] Ol3) sldly eubaid 99 uymﬁtngxwvv 855
2op O pelb ib OUYI A 15 g3 30 Loy 20 Y5 ks S 29 Blowasty Jlso 1 s 1989 (s Sl 3 Zaoall §
- K (56) 2.6 Joid) askall 311 boghas (94 50 (67) o) lg) elidly oabiiald dIoU) dirld) sy Y 8] (36) 0g,Las wue aloxd
closl § Obyody wSee Olous =N UEE SCRGTE JENC UGN IO 034300
M [ (Blg) pisdd Os2yme Ol wSee
e bl (oo pudowe
. AN 3 . o *”
- (a818 ol).ny u:..n.:..z.l P “ (o
wp ol Cg aSss 2017 el.z} ) SUldl 5290
@ o -09l g oz ‘ lSlg.wJ | E.QyT
guelss nold dblug Pp Ogdie umxhie olygie 036091 22239 @il el sue
2018) guslss b A5 edlive s i
(2018) uelds el 465 08 23000 (©lég W) dsadl dolus 22542 * 8wl dus
e 2 @oLadyl - elsizYl g ul 4329 &gl sus
o bz i) i “
w2 domed o=l
0p elasl o doledl duds Oldase
Agmad o=l
N . 2016 2017 o)yl W) o ) Vs
P ol Jb i) ol % 2016 Jduiss % 2017 uis 2017 dlyee C¥gs Ll
| dsﬁw 10958 14.008 Aglaze OSLs
T 20.06% 26069 21.89% 28.948 28.067 4513 C¥ss e
P OgSiid el Sghsy 1286 1574 Shlezal
Ollass g5 dolz s b o (b ) Joua L) 034394 12728 12737 Lo Dgon gpolio ddaiad lotial 39.30% 51078 42.63% 56370 50464 Gylebl 8yl35 Il
23 2p JSe Ll 14421 8:646 Dole doliee § oSIie oo 7.72% 19.030 8.30% 10971 12257 ols,)1 Byl35 Izl
e bl -Jb o 14112 14112 Lalal) i Lilsel § Gl s
. e e . i 1.63% 2124 4177 5515 6035 5l Sl diial
Ohlew 215839 Bgasd il R JE PR FURW 034620 9749 15514 olell 46 Ailll & C83e s
2:p Oblew Al o5l 5.0 62954 66,591 I 31.29% 140,674 23.00% 30416 30817 85515 dals i
ddle G yuS) Jloyl -Ja5 Sleas | Fedex Express Israel 035004
- s . ) 100,00% 129.975 100.00% 132220 127.640 [vey
8y%0 ¢),) | Intemational LTD
Fedex corporation
2016 2017 lelyy
(E.C (Flying cargo) - - . s
43806 16838 Hglaze Slel) % 2016 3,45 % 2017 &5 | 2017 &glyn Oldg pabl
Express LTD
Flying Cargo LTD 13.38 17376 14.697 19421 18.182 Gle ys2ls Cals)
Information Technology 6420 7016 Loyés pobs Jlosl Gyuio ) -
Logistics LTD — 18.677 24245 22.53% 29.780 31239 Sty QoL
12728 12737 Uoos Bjlsn Goolo ol
K Brgudy s 2-p gl g OgBsl 036646 30.23% 39258 31.82% 42,059 40761 el 52
B RUITORCIC NS OPp s G ©o998 62954 66591 sazxbl Sllsdg C 5
Jsz pla 3l : ‘ Lo 13.39% 17385 15.30% 20226 19517 ol f’lu’L“”
Lol 39dio 5.0 (1989) dwdis G, 036952 s eiitle old 1
B) 33 e (1989) Oshd.g 3772 4902 4,037 5323 5.127 953l o) 'f’? '
Oleltul Sguio Bl 6 Giighnsl Sl on 2016 2017 sl
ERURES 19679 17.682 Bl Dl § oo, eoe . 0397 o1 10460 L0ass dsills byl cllles Clblis
1 ot ede ol N P 5 ) ) o ‘ sl
diso Uilottia B9udy ELAJ] ‘ab}wﬂ dSle 6 L;*:-’B"Jﬁﬁl J:.:Lrw.: oo
33940 0.74% 959 1.01% 1335 580 Lisé
- . - doll do pf) - aseg diler A4S
IT -Jl dlxe @ Olous Pp peldiza O] 037013 12.59% 16358 2.69% 3560 1776 59,3 o
il gyl Sloskiie Gl Porp O35S g 2016 2017
8)18) o ey (sales force) Oluws 39.243 41563 Gl Bl @ Ol ko) 100.00% 129.880 100.00% 132164 127640 & gacchl
Slashita (CRM) 3l Gl Lz sobo sl S
= gfnm( : ) 3Ly O Loy el 18921 31083 Ll o o5 s il i
Byl Ny Slwtia sk (6:745) (7.854) Slelisly Oladss
Bolid =iy &ylsl diloo w2.p Ol 3olid 037685 5727 (4141) Sl 99339 33930 (g9l b
OO M0 09g) ONE 57.146 60651 Lol ¢ gazedd 2016 2017
2000 diw 3usdzdl 8 olll Bols 21.72% 17217 “Neb ol e oSIaLl o] 9
5.0 (1997) 155583 16.032 Ll O L] L7 721 ool o SIAH ) %
Sy , . N .
067 307 ; s %
— oy — - 41563 45,619 Ll Bl § osl Ao 15.06% 13.30% Sl e BB e
Sleiel Ssaie 155 6 idghssl Wl oo 037771 reo eses — 33.70% 35.42% Vs all e SlalsIYl g sazma %
Jses Oloctie RIPAT) ;Lul )39193 8394 3 < oo 03209 80930 090
N = N . - 5840 5863 aazd) USadl 5,3l Bg pall bawss
0o bl @3lal eod lalse Ll 2o s gl L6253 182475 Gly Bl sl dady UL g sazee 54l B pall buste
'R:;» S EMI NNt ) 407 421 Wilbgll sas Jawgie
(closed system transfer device cstd) 6% 2% 0,5l gl (e dolisd] dews
ke ghds Ohlw 2ag Syl -0 Sl 3)s350 Jluyhidsy 037763 857 80% Ll g o 3o Bzl dwd &) pb dilyekl Jpdts Olase
b =l 2. pals 0.3 271 25% el g saze (o diliod] duws 2016 2017
4 oho=d ple gla ‘v“‘sm'"‘tu“’ e § )3*“’:‘” g)lb}! goshe OB ged domw 33 34 bl bl s 4y 7l bt (4.047) (9.749) Bl Blad CB5e (3e) a3l
www.antitrust.gov.il :dalul) S5Vl @8ge G5 dsle)l Jesll Olebu IS (wad]
= - 10,048 18.703 Edl I ¥gsall
2019 ,13] 27 =
1. -2156 -3 e E”"A'U 09259 83930 3920 095 & guumeb] ] * 15750 24468 Ll > Slegdul)
128 (o 1978 (wlsdll LS (9.749) (15514) Ll Bl i C85e () a3l

28k Jbs
duslt) a)y;l.o

113 (1 1990 (wledll LS
246 o 2018 lej.a.” QL:S

L) 83139 dalsy lgale dBolall o3 b dabd] dolje

ngme Slama e duhsS s ko o Sl CBlyo 85 §

2017 Jgl (9 o5y greseo
&bl




1.4.19 VYN '21TN2 07D "YW D1 | YINn

MIAN MNP Yy NYTIN
1988-n7NWNN 1535210 MINNN PIN 297
YN0 YY Y TIN NN 1988-Nnwnn ,119595N nnnm ?IN5 (3) 219y0Y ONNM2

119122 ©XNPNN NYIND
NIMNNN MIIND SV P80 PIDIYN NNINNND NAND MNY NN 7on
> NYIN MY npavn MEDLOG SA MEDLOG SA
DXMPYI NPIVDMNY XY NINON DY
DM 033793
TN NNITNX NONHN NITIAY NYNIN PYN N29% NP> MY — PN
903 NPV NPV nrya
DYIDIN PNV N¥MY DXVINX NVIN | N7Y2 PO IR NPWYN NN
02 NN VYN NY DD
031163
DINIY VON YIYaN W)
n!l)j:
1215555 19N NI | TIVIVIN-IVPIN OMITMN
N1Y1 (1999) 034249
17¥2 MNYI DYL DV
NIND AN DI TR IMPY NP2 PP NMIDWN 3 NN
DYMIPYI MDWN N/ TP
N1y (V.N.N)
N7V NNVIANY NN YNV X DES ALY
NYYA AN T TP
DY PIT- NN Y1)
MNPDI ML VPN | N7¥2 NMIPIND DNV NIV
NV NNID DIANYN
17¥2 (2018) %1019
1D7Y2 HVINT IR
NIYAINYNIY TYON
N7V DODNN HVY 036091
MNYNY TYON
N’YAOY 91 AN
DODNHN APY?
N7y NWPYN DYDNAN APY>
VO HOMNI PY NN ,0MPY NNIDT N7V (DU PY) DPITH NIN
NIYAYPYTH NOTN 034394
NIYA NOTN— 9V PY
157 595 YW NNOM PIPY NI NIYAIPONNY TIT
034620
N7V 259 NI DNHYY -.I0Y
MMINDIIADIVOPN MW -N11 T2 MDY | FedEx Express Israel
nLYP M»an v | International Ltd.
FedEx Corporation
F.C. (Flying Cargo)
Express Ltd. WL
Flying Cargo Ltd.
Information Technology
Logistics Ltd.
DINN DY PPV NN N7YAYOM DTV MIAIN
N7YA PIPY NTY MIANN 036646
DYI1DN Y PNV NHIN
91)7 ONNAN
mypwn P N7Y1 (1989) NOTIN LY.
mMypwn P ,6 Y0V MNAN TN M
NN MaMmY 036952
TPNVND MM PIPYI NY NI | MMV L6500 NNN D9
nYann
IT-n onna oMY DY DXAVNN AN
NLY SVIN X1DW MWD NYNOVN N7V MYPYN MION 037013
MVYP DIMIMMYN DY 1w (salesforce)
M PIYo 0% Mo (CRM) nmpH
N2 WO M
NNDN DV NOYIM 2, NPINN NYYI YT IINON 037685
N7V NAN NI NIN
MY DYTNN NI NINON
07y¥2 (1997) 2000
mypwn P 650V NNN TN MDD 037771
N Mamy
DMNNNN DINND DY PIPYI NN MINID DY HPITH YV
YNIDIN NNSN DY NIAN NIND NIIWN
closed ©»93mM ©1IMIND NDWN 291
.systemtransfer device (CSTD)
DN 2157990 NPONI NI | N7YA HRIY DNV HDIDIY 037763
VPYPIPNN NIV NYA N7V DIV VNP

MYV ,0°9¥177 41091 DY 1IN, NNINNN MY 1TIVNL NN 1YY NINIMIINT INDN HY DWINND

www.antitrust.gov.il : MYIN HY LIVIINRN INNIY MDD NTIAYN

1299910 990
mMaNNN DY NN

246 10y LIYWNN ND 113 /DY DPYNN RO 128 'Y NPYNN RO |

(2019 X0 27) LYYYN 2 VTN D
(10-2156-3 nN)

1272 MYTa

03'563461 6 1121 111N Pin

( AN 19339 NINY MMPRN NINN )
1965 - nN73WN N3 MANN PINY (1) 149 930 %99 NYNHN

MIDNY PPIPHRN NTND NYNN 2 N2 DTN WIN 149 PyoY DNNNA

772y 2019021 "N 1932 INPNY NYPA IMN 19

- NLY NODIN NYY PIMP 1T ¥PIP NTINS T APN> 1006 WD Iy

T 2102 MINGHL DMPY MNP NN, 09199 DMPY

97 ,09¥N 21N 129 1IN INDN T NN 1PN NYND NYpan

-1 0.60 YV N3N NOP AT + M 1.20 DIPNA M 1.80 NANY Ty N

/0 2.40 9N NN O"NO

AN - 2 @YW /N3 100 : NPYN 6024 : v

DN TPIPHRN DTN WIND INY 5N NWPID MTINN W wwon v

TIPN IMN 18 NTY PRXY /N IR TPDIPN N8YIN 11T, INN 7D

990D NOYL |, NPNTHN NN PINIY NPRRHN IMTINN NN 58100

DIDTD PIRNN O 15 TYNI MYIPAN IMTHNNN .MM DTN

TN 292 1TY MNIM N NYTIN

\ N 1202) MNY NN 979 ,9039 NN Y,

( 195 25IN 79 9017 119N AN — 193 DIAN TN NIPY )

1965-1n73WNN 1AM PMAND PINY 149 >¥0 389 YN

19Y0 ML PPN

22D MYV N9 POPN KXW IINAY NIV 07.03.2019 -1 TINNA
1721 195N NYTIN D179
2538 Y1 4 70N 3407 /N
130% H¥ 1WA IPTN MDN 1900 NN 1 /DN PYDI KIN NPOPNN
N9Y, )91 %9 Y 1NN 96 DIPNA 124 WPIANN TN MM 1901 TO
.DDMOW 3D

PPN YN N7 PO 17,990 NN
. 12332) 119905 NIvnND NI 971 J

1965 - N"IWNN 1”2 NI PN
2L INIIMPN NN NN, 01T DD
616-0527622DAN0 NN TMINNYIN 1273 NYNN
I8 19 NNAWN Y PYNS NONIN ¥PIP T NDW:NINn DY
DAYN 1L - TN 3500 DDA
9272,1965-n"3wNN ~m:rn MINN 7 71n> 117 PYDY DNDNI,NYTIN M NIDN)
-0527622 7D TONIN N NN
PYM TIMN NOY :A7IIN NN
NYIN N DI NOXIND 1) AM30Y 197 :MRWAN 2993 1107
$NINID NIONY NONINN
5NN 1901 o N
5/118 /03 /8 NPY
MM NN u»‘nh:ﬁ DNLYN
DPmMI M 83 Y
PN DV
91090
gmbm MpPon 2763 :uN)
S9N hON 2763 N
X 17080 NOPTINIP
Y 633460 "I\JJ"T‘HND
oUDh

57118 /03 /8 nvnnb tmmj N31
3507 NIVN
MY PYNTY MNIPN 1WA Dmm n m? TIPN NPY
9307 NINNA MY
Y PYNTY MNIPN 21V DI 300 NLY N]'l:l wwv Ty WY N
T 151 Z-n Amnam 300 nbw NI AT T 1o mwap 2
.300 NLY NN 0»AINN N NOY nvm )
M2 MY NN, NPMN MNNN m»:w R
VPN 24/08/2018 mum DNMY INONS IR A1pIN 5y AYTA
/07/2018 PINDI 9856 Ty ,NYWNN 7880 DMDIAN
L0170 1D 1IN m:mb ™UNN ATV INIDY ANDND NN
1Imd PPN NTNTIVNI Am .08-6263795 :11920 84100 Y2V NI 4 MpNN
Py WO PNYON 91 ,08-8503404: 300 b2V NI ;IO NI )
HPINYVOIIOPNNINNDY D7pY DMN NN memw mMyw NI
P %ov Al yoonn

DI 1IN 173391 1N13NY HNKN DTN Y 1 4901

122/2019 990 9207521399 v
197Y - 392)¥ 9IVINN MPIT 219N NN NYIY

Iy

:28.03.19 D2 NNOMNAY NYTINI MYL NPXN DY NYTIN NINIL OMPY 220N
JP17212:00 HYWA 20.5.19 0 NI MYSNN NWIND NINKRD TVINN

1YW N9Y DOVION N DO

9P "WPIANT O X INYH SR
Maonn MYpan 70w R NS

SR 0.1%-7 MND NPIYY,2017-2 2013 1°3 D°RYINIR 5w UPPRT MYPAN 85%-2 T WK TN ,N0190 DY

PrpwIn YR :m DRIRY DIRMNNIR WM NNTPNN ,A1PI2 NIY O”N NINTA N"1TN DR TPNWR , D' 1M1N0 82 rinn u‘)pn wpPIn

XD 0°3300n PN WY PRY
1929777 0°970n ;70132 RN
RU132 Do0aWwnRR DR 7 DY
- 7°YaN DWW 0 93 .M
WK %192 171977 DR N9y D
TN NINONM "X WM
DR 7 MWL nan by "M yoa
“T95 IRDINTIRG D200
Ry pryimRaly
90 ,1193” 0 P93
31 R7,09AR 7797 No1an b
DR 72172 9393w *73 °nwpak an
“133 PANIT PN 099N
=970 V9, DR Y PN T
X1 NPNBIPT AT NP0 0D
11 o002V PR3 OOROIN
PR Awn 11 1NIYa 000
N1793°82 *HX 23w LT3
nAPwNRT WRID PYINT TR
SIIRD NIMwa? 73y ,0SCE-?
X PR NX 102 P 02
12179 2877 DX 7IwK RO
53 NN DY 7RI Y
NP 72T TR PRI a1
2957 DW Q7w 090 DOy
7a%m% 73w NonN
me

“X7 NPIYTAN NP aTR
,0°3711 2°0 29 TP1Ra NP3
IR 108N 77T 1 P00
“An PNYNNR MPN MTIR
NPTy MI0ON By 00ann bY
PR QOORILPRHIRY L..TOY2
IR DOAIIX 7720 03083 ,000n
TN /AT DT DA v
Q7 ORILPPVIRY o0 MINDYNI
“LYNA AN 0°2°°0 '0nipn
a7 PR PPTIER DY CITN 0
SWARYA FIRPINTIND "NOAIIR 719
5y M7 1TWRAY M N3]
T3 73N DTN MMOT A%n
QoIWRM 17177 3N TN W
T 21 NPT 92 997 T DX
“SRIw ARTINTIR IR Y 02
vYon Tayn 0ORIT NTAINN W
07X P 0090 NIAR 00 DY
Jawns 1ol X9
apnnT DR ARIY pna
PR OWPAn WA DR NRTRR
99173 .,.8N1°7T AR™INTIRK VR
STPW PI20°°97 TNy 7ans
PO O3 N30 DORINTIRY
W S1°1 MINNe ovwann
Y2IP7 177 POD M2PY2 NRT 72

2WN3 7177992 w1773 3 DR
“wWHR "N221 9°20 NP3 MIOR7D
S PIWAR NRp OX i 7"
QORSINOIIRTA PO NP DO

Rakgh

TVY DN ININY)D
TNYN n727 "N 7y

nmp1 Aan7n 78pmn
Y112 2¥N2 "01701NN

“372 77T 7w DAwnn
“PaMY DY M7 Y12 PN
377207 IXINTIRG VPR W
-PR O°RDT DORINTINT DU
“WR DA APY V9D TRy D3
M2y 5910w 173773 TIRD N0
TIRD YOPR SWPAN L179ED MT
QYR OOREM™I X2W RN
5ap% oy ,voen TRy Paph
- — MR 0N 7ROOWNH I3
TDIND 27T XYY NPy Y
07 AN M wwm PN XD
53 X7 pUMWwa DA WY 119
N3 P MYtHan NYRAY
anyn Dapn XD

FWOR 9372 NOIDT AT PRIV
131 1 DR 995 vEPRT MYpa
271 55%-33%) V77D TAYN?
-DWwn AT PP M (DOWp
TN .(B WP 25%-D) 1N
YW 193077 IR AT
WP NIV 90D N1 vO9E T
"D VAN TMIRD NPwa N
Q°IPRW "1PY MY P
wwn v Wwnn DR NCame
101° OX QNI TN TTANY
"R NIN°I RTPWR TAAT AN
NIDIPIIRD Q7INY 1T QoY
DIomn niyan
131 P95 Ann TRapn
R T DOROINTIRD 0OpPR
A P90 9Y NOXIAR DR DD
DIRW T9ANAY 1 ;0PY vRR
DRPIIY X IROINTIN OTNX
“wn DIPRY oMY ,TONDD onsy
NP DAR XD 8°9°°n
TN IR KD 9277 J0oNnw
“NAwS 03 IR L,N0Ion Bw P
“PRn Cwpan L,NoRhY naw
“ann YDA oowTIan XY o
JDPRwan anTay MY AR L0107
PO NYNTIAR2 1900 Y910

1 TINYN Junn

“an NWwPan 15.7-9.1% P
ARTINTIR AR WY VIR
AT 7MY 2017-2016 %W
NP2 90T TYY ,pRITa
W 1P QOROINDIR D vopnan
97.4%-86.4% 1°71 2017-2013 0°
P17 PN L1 M3 LTawa
71750 vOPRT NYRAY n
73%713 DAY e 9130 n
SO DR IR Ry 2han
21 AT SNITPWD XD NPT
.07°0°02 MX™

WpAn WY 8oMyIYa
N2ap R BY AROINTINRD ©IoPR
"IN NI YD DRIWS Ty
3 VWA N°22 7T oY
W MR TR MW7 w0
“MRM VIR CWpaAND Orva M
“37-279°07 DX PYTERY RN
WA IRYT 72 0PN
LIWNRIT N°22 1PNAIANA 7101
TR Sw NAPwn Fanow 1T
XD ROV PN DV 70
1390 ,2°P°1Y "8 RN
-7 °N92 19IRT IRTW ) MW
97007 IR RPN NP2 0P
on Q1PN NYTY2 07AYR DR 1
-7 00NN ONDAIN 2% 7Y
92,1990 /970 DOwaYI RPY A
1977 N°2 5w 177 poR 1T MY
nPonn’ PMwa 29170 Yoann
W 0°37 D°WIR 9D Yapw ,2017
171 9072 79I FIXTINTIRD XY
XS5 anTomb WS 071> p
20 19X MYa

IPANRA 199N WY Ppnnn
NIA7YT 1°°%m NDA3T Pw YT
WA NITYNRTY 293312 20911 19X
9713 NAMON 9PN T PN
QMR 9995 [IXINIR PW Nl
“Pna UaTAD M WP
M1 079277 DR 22700 17T .20
S DR 0% WRY” 02
PO DYI92 MPIpNnT MY
NIRT 1N%1,09pn wpan® ona
WP BW Y300 2190 1Ty
— 91WD3 717977 0°93pn vIPRn
“Wn 75T IR B9 Pw Tayn IR
JANR Mon nto

21 PR VPRI MYPa
71 MWwNm LN0IIE MpT
N7 TR IPTS nph
ShWn 737 1Nn ;OPE TRYn
"1 NU9UHY TN INmY N
7037 INIR Papnnn MM Ny

05K 1777 7992 5703737 0K 9NN NI 02D

137 AR 01779 A% XD 027 1731 7331700 XD 02 DI1NK 99°0 70103 M27yR2 TN nRyaw 10 110 S NN

299390 501 3% 190

12K Dw 1023 07pani 12
Sw nawn 2P a1 1 n
AN WP 77 TN AR TN
7102 Pax ,om°1n N Paph b
R "Ix” 077K K¥° 927 S 1
0200 WYY o1 .01 DY DR
03T RIT,70NWR RY 0T
112 0°WIN A%0 DY DRw RITwD
Y% 5D N RIT N2 772
710 X2 IMINRY 7120 R0
VAT 920 02 AR DAY
-1% X797 715 7120 OXIA FIZY
nmYR7 MDY MANX Qv
“own? 1977 NN 1 2 v
“RDY PPN 73 ROW 0,0
0°1737 AR DPY°2 0PwN MY
PORTD NPORIRION MTWA DX
AR X IPNn 0wl

SORIA R0 ,7NN%3 13N
)17 179 902 108N 0wl N
%93 (TNIRON) PR — DOWT
"M 0O XD 1I0Y 1P900IRD
WY YWD Dw , Mty ,,MwD
017 DR IT? TR 000N
navh Pwnn? e 1INl X
ZInmawn NX

NN WNN N2TRA 01 TN

719°W 713 .N°9593 11970 LD
“pan 1R oot vt a1
7°7 9917 .N"32 89K N
SR 001 P TR 0
99 %Y 197 TRy AMINRY N
I3 10 N2 N7 RO
“37y DY 0022 KD RO7 DAY
M7 (Pyam) RI77 DR0n X,
RRYAY NR O P Tvwn?
ROTW 590X 01 .28 NN
,71EP INW P12 0P X 70
XY 9907 103 AT nx Pk

wIbw W1 MYy 1NN, TN YW NNR NY2IR

53 DX 71aN3” 110 °3 9907 R
IR LTRW mnawn? 7w ovnn
RD X7 9% Doan MR 9790
19277 /77220 vwn? 1o%n
-Nor Pax 1 o nya v
AT 1Y 09197 e M
N7 01 IR .OYPwa oA By
ay X217 PW a0 DIR N0
Rt elhtalrkhilata iy
1R TNOR ;TN PW A0 MR
,1°22 WRNAN 90w IR N
2317 YOIID 2190 MY 112w XY

R /TYNY 7799 701 1903
“TIM NPT ARRWwNRT D 17%n
“DXY 74D 110807 [27wpD Ny
Renelahivelel7arRbnlsaleiv
SRS MYW 7ma% nany N
JAANEY MR YOI AN
PX22 70 AR DY b

“wn %12 S1ANX 1 F°029370R
0°97°K 0N TAX .02 D
IIRwAN YW 217P 920 P oXIN
TR TN ARD” AR, 73 1am
U DR Y (7790 XY pad

2279w nY)

M N0 S nnawn SR

DR 7P°2A7OR PRI NAYIN
“YIW MRS QWY IR 0
7oYaw W CwUhY arn o7
12X TR ,7°IR 77970 09K 110
2177233 772 DPYAN” 9 99°0 N
-4 KD RO Q7R TNIIT 10
N%T K? 957 T0WR? 11PN Y
Wi DR P9 1A DR 012
Y7 NOINF QWHW 11772 N
P9 TWNA IRYIY 2YaT Pw IR
gva 7Y TNNRPYOTR WP N
“OWAT AV R ,IRENI TNEIA
“Wn 212 DIITY” MR 0
JPnTORY MR MYIPY e
OTX OX DRYI 70w 28I
SN 9YaT DR AR YT IR
L2917 20837 2 DR DR AP
-2% WA 70,39 N2 ,710

1Y IR,V 17 TP Ry
2K .0°° NI 120 15 N2 — 070
5w 995991 7287 v 9901 TN
J°9272 .30 1700 XD Anawnn
23990°°p NTCwA 772y ININX
7°7,71297 72V RD” 7292 17789

797D MAIIY YR M2 MIANYRI NN Y

DM 72 1YL TNNDWM "33 IR ,TIARNT N2 11972 770°2 NODIAN 19DIW 17 1°A0° 72 119710 1720 1vwna

IR ,19 PW AR LN ORINR
TPIY NP X 9 0K A
=01 DY NART IR IR ROZIN
on'22°p” PO AW N N2
JNIR IRV NYRYWS NInang
il shiRAR st rrishhiake!
WYY NYT° A0WRR 7 DR N
"5 101 KD 7 0wn 10 TR
AR 717979 SNRYY PR LM
R Rhhith kb hyrihlien

“a% WY DWW IR TIOWRAN
1M 9w 7710w D27 e XD op
=0 DIPIP DR IWRY 00 17OV
A TR 7MY 1720 32
T TIRY MYPPRa .M
N9Y0I1 NYRWI X7 IXD MY
9207 DwRan 7200 InRR
MR 23 INIR AIORD KIW
“Lwn'? 1930 Inawnn °13 %
TIRIPW QTR 2w MY DX 79

SR MIYR 1APEa KXY L0
1Y Oy 77772 MK 190 X7
Qnm IR Oy 1729 X7 000N
QM e 071272 172 vYA XM
9500 X7 DRTM2PY2 .10T70Mma
-, YT DR NANY RO 1Y
JANIR IORD K12° 920w 70D
°19% %P 11 3 AP0 23V
prhihi- v Rukrnivi-ianirila
DX TPV MY, ANIR 8°97 9 71

-T2 771N ,0°0 1978 1
o aMW 1w Oy 11993 13nY 11
1m0
99°0 ,23W 31 Y P AT
9977 X777 10 IR TPIRAD
W X7,29072 (7°0M) M 1
-D3,712IWNA 7 RO AN YA
TIZY 799N IR IR 1Y
MWD 1390°1 XOW 11 090
QIRA QY (MIRINAD) PooanY

%912

“IYRI TN Y TN
“ITIW 10 PR0° Pw amna M2
7121172 7102 NoEMn 177°933 113
X7 TN ,INYTIN 099 ORI
1920 777°1N02 .48 12 Py WD
JTTARNT,28 N3 ,17 90 vwna
71 RO 9 1390 TNARWR 212 IR
J1393 92177 091 M PR 79



VYYYN N VTN 10, DOV
2019 ,9NY129 20

036952 : 0

gkaneti@nblaw.com : 5"NyTa

05

Y0IP PN TIY

PTIINY MY DTN W)
590

67897 AN O

930 19 HY HVINN )13

;21988 - NNWNN 105N MINNN PIND (2) 20 Y05 DRNN2 MINNT Y NNNHNA NOINN 278N
:MNIN MI2NN P2 NN 272

n7ya (1989) NOTIN YIOW O
NN MMV ,6 YDNMVNNN HNIY 2109
NY2INN MAMVY ,6 SVINVNIIN DO

77252

INMUNTIBYL NHIIN
NNKIN NIV NHMIN

02-5458555 : P9 102-5458503/4 : 11900 1 9134102 ©°OWYY,34281 7.1 ,4 MYy DY "N
4, Am V'Olamo St., P.O.B 34281, Jerusalem, 9134102 Israel | Tel: +972-2-5458503/4 | Fax: +972-2-5458555

lishka@aa.gov.il | www.antitrust.gov.il



N7ya (1989) NOTHIN 0w

:036952 n» PPna nvvNn
NN MMV ,6 >NONIIN HRIY 309

oA Moy 16 P0MMVMNNIN MDA

DMLY TTYNN DY MXYPNN INRDY ,1988 — NPYNN APDID07 MINNN PINY (2) 20 PYoL DNANA
1912 VNN MIANN P2 NPT MRS STINION BY AV TIN NN ,DNNMN

NNVINOA NIANT MY PPN 7900
n7y1 (1989) NOTIN OY >
NN MAMVY ,6 S033IDNIN HRIYS 1359

P91 5N
, /) ,-.\ D) )
INNN DY NINNN

036952 0

NN Mamy ,6 Y0NVNMANN DS

VIYUN N TR 110, DU

2019 ,AN1M29 20

YT NN ,NYININ YYD 150 BIYM 13 PRI N3NY IUNAY B35 8- 15993 , 09090 HYWPAY HT WK 1
1M BIUN T NYIND PN ,15 130 R NWPAN 39-5Y 1735 NHNRD YA NI HINN N9 Yab ,mannn
7213 PRY 17 MUIN NOD 0w 1Y 1935 7T 910Y 7Y 193 - YA BN - YNAY NP M 535 9WaN IN NIUN
<PINN 29 DY 99K T8 135 51 oA BYPAY (N)nnh 1995) SYINHD Y N3BNN WY

DINDNNY DININ DIINNN HN MINHA MY AL NN NRY DIT98A >9 NN DIDA 5Y 159 NIWINRND
XTI P2 DNNPH BITONN Y272 ¥PRN Y5 May ,Pvpya M PIYNII 10,0000 HPoYa B8YNUPn
D9 1537 NONM M 193 IR NN NYP 9 55 N BN 1 HOSLYA B9 ,811 M BYVIYN BN ,NNIY
<IN ION 99 N MY T8 BY MHINHa

MR, 2002 - N NN 190D MTPY ,NMNAN Pab BT 13 ,719-5¥2 1N 3593 ,7N0N N, AN ,N039 Y
SV IN 18 S NN90N VNAY — Y9N ;NWIND 1N UPa ,050INY Y35 ,090% UK b5 X D897 AT IWINA
IPNN NYIN INND 0 NAPIND DAYH UK ,IPAPIY BININD NVNY BIT7Y

<BTPNN 295, NPOYN N INYWAY Y IN DIY TY by N2PN NYIRA 990

MOTIN NINNN 53 HOYAND 45190 13 PR ,NNN BIDAAY H5%a9 bab 189 15 IR 950 DIYN DT NYINI PN
SNYINI YNNI PIBY 555 N5 ,N10N BI0N2 MYT NIND % BN N, N9 AT

IRIY,ANDA NI 7590 1N ,1988-n7nWNN M550 MIANNN PIN NN 1935 IR HIYY 245 11 9IYIN PN
SINNN 2357 H120 NN BYT98NN 9 HY YHY IHN 299

0 0?30 710 1T HO5NN HY 999 YWNNY DIRYS B23998 PAIN IN SPOY TN, MNA 13 99505 HI5YH BTN Y
SRIN DY 999 NN IN NOINDN DEY 5Y 49Y DU DN DINMY WA NPT nooNNN Y nynnny
MY IN HHVAY ,N3NN HOINH NN TURY INWYA P10 %AW AENUN AININH

02-5458555 : DP9 102-5458503/4 : 1Nabv 1 9134102 DdHWIP ;34281 7.1 ,4 0w DY 'M
4, Am V'Olamo St., P.O.B 34281, Jerusalem, 9134102 Israel | Tel: +972-2-5458503/4 | Fax: +972-2-5458555

lishka@aa.gov.il | www.antitrust, gov.il



nnnnn

D212 B9IVAY NTYNN
myvnn

20.02.19 :19°10 I9N

09V ,4 12 DY /N ,MINND MY 111D 01PN

2192 91591n In MYpa
S APOTI DOPNY NPYNN SY NYTN MINY NN MYP NXIN DTN 212N 191

NNY OITI8N 7N ’on

11Y2 (D0 PY) HPITN NON

034394
N7y HPY 1N NOTN
DY PO VT
034620
17¥2 257 NI NNOY -0
FedEx Express Israel International Ltd
, 035004
Flying Cargo Express Ltd
7Y YOI NTY MIANN
036646

NYY PINY NTY MINN

NYANN MAMVY L6 YVINVNNN INRIY M
NYNN MAMVY ,6 YOINVNNIN MDD 036952
Y1 (1989) NOTIN YLV

N’y 0X2AVNN AN
037013
17Y1 MYPYN M90N

: NVINN
LDOPNY NPONN DY NYTN NNN THD DY NPNN MYPI NN TWRD DINONN DTYNN 22N



(2)3910 - N"AYNnn ,0"poyn D'72a00 7IN DNIYAYND AN AT 09102 D'W'OIND D'MIND NIyAwn e
-1 (x) 3 nymn
() -1 (n) 4 NNTANI NIXYIN) 0"Foyn 072200 7011 (Morpoyn nfraann pin™ X "pina” - [70Y%) 1988

JONN DNTAN 0NY7 NN X 00, ("nfra” - 170%) 12001 - X'ownin ,(ni'r'n

INT 09102 D'MIND NNTAN °
A7AYF DTN N7 - AT YT WAN e

T-70 07WIN TIAND AITNN NYTIN WANd 07WN DTN -"ATn DY T wan' e oT" e

nw
o100 .DNN "M T VWA TARN D1 AT YT whan

o povn

N7 1 9woa nnTand "ot e

M9 NWE DR NDY7 - Ao .

NIooN IX NIX'ON NIFHUN NNX'N WK NINYD A ATN - DUF9IN D'0AD b arn e
[("PoIx arm - D2 |707) 07702 DANTAND 09NN J1AI0

XD MUY DIIY DMIN DIYIO MWK NINY'D 1 TN - DUIIN DA VA AT e
A(Dan airm - pa |707) raio 7w o piren

JOINCINC'9IN D2 A 'RY ATA - '0NI7ANE AT e

.0910N NNYWISY IwNY' K71 TA%2 NINRY [0 AT 09102 D'O'WON NNND »

170 NIXIN
?09102 X'M7 1Y NN

NYTINN NWAIM 122 AIT'NN 2107 OXNNA NNIY YT'A NIYAT 790 01 207N Ny TN 0910
AUTY X0 T TV R IDPNON DX XM @' DYE9IK D'0QN W AITNN Doy DN @
AUTY R, 0-EN 1TV K CDN9N NN KNT W' DYIX D'0QN W AITND NRoY7 OR e
ATV T TY R D90 DK NMT W ooniag arnn ok e

.N7X 27N 2107 DTDAITIN DYN9N 7D DX XNT W' DUDINI DUSIN D'0Q AT'N7 DX e

04121 NNNA0N2A I79I0W D'UIDN DX DINNKD D'WTIND TWY-DIW 17002 QWAIN OX  NATIR AT DYTING NR9NT WWON
.10 Tmyaw nn¥Nn N901 7' NIWXNRD NYY'N 11900 LT AT NYTIN NYAN TVind DA

NTI91 109 NWFA NYAN 970 T 719 NN N7 &' - 0D ¥NITA 7212 170N D770 AIT'nn Nj7oy DX

.D'A'RINN 0'O'W0YI D797 NN N19N DNAI NIIWD '9T QX7 ' 09102 DIPAN NI72aNN NIN Y7iann YyT'nn DX

1IN 18 q'wo NIXYINT NI9IN IR YINN [D1 7KW [ D70V N7NIN NNan

.658 my x"owna 0"’



AITMN NYTIA wAan 7y YY) yTn

AT wonn e [ xinwana (1
arma wonan v [
|19%70 190N Dw wana ‘oo (2
08-9326000 "NUTIN IOY” 1PND) N1 (1989) NOTHN VW > wann
("nmann N
TIEMn BT 1Y) n'an Yvon T'nainin
8258100 nmMmp 18 1SN Y
Ti'an QAW DY n'an 190n Tnaimn | aont namy (3
67897 2IN-DN 5 >N n'onon
[19%70 190N ToN ow wEn w4
6235025-03 TNy T 0P 151:1 vian oyon
NIT 190N ,7My) nymnn
gkaneti@nblaw.com 6235149-03 op9 | BT IN,N"N
Tipmn AWrN DY | DN 9on (w7 oieninn v ox) T'NaINn wnwna K
67897 2IANYN 5 b (Tpoma
DTN (5
nEoy? DINNN
i D222 MM 6 YOMUNMN YN e (1 arnn
(9229 )9P" : TN 1212) ; NPANND MAMY 670NV NNN MY (2
AIT'MN NYTIA NYan? na'on
.7IN7 1 9wwod Nk "nnan airn” XN Aoy [NIdNY NIA'oN 99 NN (no | [npnw naron (6
.N2NN 02 'y 1w npova [ N'D DoV
NN [IN 7@ 2730 TN YA N DWINN ANANY DRERN 0NN N niwom apoya B | “MNan amn®
ARYIDN
JDUIN NN2ANA NYAXNN NN YA e v npova [
IYIIIN NN DMIOPYTR 19010 YN NI NIRRT NN W Noya
QUMD NNAND NINN Y20 NI NISHNWAY NiDT nwo npova X
71N YIAEN 90 2 NIPTNAN WY a7y nnx npoy Ay [
019 ,mnx nao [
AT DYTIN @AR7 NaIND nyan [pn oepoyvn 07200 7ine (X) 17 9'woaw niaron 7 NX jno Inn nion (7
7750 n¥nn v armn K7 27 IR ONYR DT DY Damnnn nnana e pn [ 2NN Nyan
nyTn" wanh
NN IR 001 9w iy [ T

NN N 021 2w nonn [
nn'w Ix 021 7w nwonn [
N ik 001w rwn [

| [ -0 amrn nivwn /on |

YA DIDON 7V A7V TN ANTR [TRAN THWA TN NIAMANN NNANA ¢ Tnikna nnonn wrnn X
N NINSY ¢ NNonn rnni ' 360 Xin ninon 01f) 1'97 1IN ovpoyn 0'7aann 7N (2) (%) 17 9woa
(@ %0 10 -n %910 'R nIATANNN DNAND (0

072200 PINA IWAWND 719010 N7YA XD (NT-70 07 IN N2 0IWN DR IN) NIAMDNA NNANN NN
.0"jpoyn

2va Dw
-NID ["7219100

1709 112 YT DY 12 100 ¥YTHRN 19 DY

; DY DNINIYY DNNPINN 77 0¥90 PRI DR 1272 NN NN — NITN M
97 ¥aN PRIvMH DPP 3T NIINN DINNY 1) 5001251 oPpoyY OYvaan 1988
N — 180N Y5Yan ;5001252 0PPOY 05aAN 1998 10Uyl DMINIYY OMPNPINN
;4100069 ©»poy 0oaxR 1988 ;NrYa INHNN 1270 PRI OPP I2T2 1IN
;P7YA (1971) PPN NPNTNOV NPRYN : PLIDIMN DPP 12T NN IR — NPRYN
;127Y2 DY22 : P2I2MN 0P 1272 NN NN — DY ;5000770 o poy orvaan 1988

4100047 ©»poy ©Y9aaN 1988




AlT'NA npoy

ATNN NROYA DI7aN FOYN 170NN NINN DX YRR KN

JINME 1NN VWM/AN DIFFNK NYDY NIYYNKA UTN DY DINNY 010D ,7wn') Anoni Dgoyn Y 175 nainn 7907 v
1NN N9IND L JRIT) MWD 'OIK K 0w @ 12 .('1D1 DUON 7IWA DI NANA v DITYeY nn'ten iy neo
.(A'wn

: NPOYN NRYYN TN 199,13 NN YY1 NDTIN I0Y DY NPOYR M09 1P Mvpnn 21.1.2019 opa

(15w 2323 TIY N3) M0 NN 459,709 730803 NOTIN IVWIA MNNN YYD 1% P VIn  (N)
)21 .12 62 -2 DY NN T NND 1NN Y

TN ,NNY MAND 2V (1 2¢ 1p) TIY NNa) M0 mMNN 474,538 00 NPY NN POV N8pn (3)
NOTIN VYA PN 64 -2 DV NYPYN
NOTIN VW DV ¥ PANNN NPINN 11ND 70% 279 PXINN NNNI IRIPNN DY MIApyav 1o

n231Pa AN P, NNMN NPOYN NRYYN D) 18D .DODNN MNINY DNANA DNMN NIMIRD TN NN
.DNPOY DN Y NNNAN NN

npoy gy (8
AITnn

AIT'NN NPOY XIW1 NI'Y9 MINNI D'FI0'Y

ATNN NPOY NIWI NIFPOYN NIT'YON DK MY NN

W UNT DNYIN L DON0TEN 21T 0T AITnn 1N2002 011002/0'W0NIN NIZYON MIND 7 AN MRNY KN IR
My oo nEon 0190

-1 NP0 NN DY

IN/Y MNY NINMN) NOTIN IOV APNYHD NN NIIDNI — ANOND MIEN DY 7Y NIA» NN N
0N TIPND MANYND NPN MOYN DR ,NY0N NI 01T YWIANHD NP0 D013 (N
.ODIIN DD I I

NPNINIV 1T PNV MI¥PD DMDYO NIDNI — DWPN MMM 0poan Sw gy My» 3
M%) DPoIN PMMPYY (MDD I0Y T DY NOWIN 71937 \9ND) N7ya (1986) MNTPNN
2nwun Mand oownvnn owpn

niryon (9
n'poyn

AIT'NAN NFOY XKW1 NI7'YON
‘DN DTITRA .OMYON DYONAINR'A DMITRD NYXann D

DYHNIDI DPNWI AN — IR 770 [

nirvon ure (10
npoyn

niM?'Won (N NNX 722 ,0"9021 DYNIMD 0NN ,PIYA NNDAN 7700 Imnn YT ¢an g on

wan ' n (11

AITNAN Doy Kiwa | AITHA T
25% ,(*903) 20% — DNN0PN FIPWLE XY KD YT 1IDWNIW DETYOL MR WWR OTREAITTRN DYTIN wan 9 ORin canamt ni'7yon 7'on
(mind) 60% ,(*203) 80% — yi'nj 010 npon ;('nmd) 15% ,(*902) 18% — 0190 w Nt axxn ;('Nmd) ngoy R
(M>wn 0" M 7w 1j70) N'NINON N2YAYT 0'0aN 1NN DIWN? W' D airmn
WIAN 1PN NIN AT INIYIA AT OINNA NPYN ,NDTIN 0V DY INDIYNT — NIN0NT 8N Y Y N
SINNOMIW T N
QN VIR N NI AT NN AT INN3 APYN )13 DY NNDYNY — DXUPR MMX Dpeon Y Y .3
DINN MY OTD
pnnn (12

NNANA 7@ DIF'YON 0 NNK 722 ArMn DYTIN YN 79 D 7'en DOINNNN NINY NN 019
AIT'NN NPOY K1Y NIATNNN

D37 DNINNNL NUTN VY YW NYT 20902 DNIMP — ANUND M8 SY P11V 0INNa 0NN N
\20TH ,NDTIN YRY NOYTIN NRN — (MPON NPYYN) AN NNNRY NN 0N Nt DINNA 029N
L8O DMN,IDID DIN,NINTIN ONIN 0 )P0VTI, DPYRIP 20, NPYIP DY P00

YSPYN IPD) — N2 NINYHD DN DNDN 10 DWER MM 0poon JY 7Y oinna onnn .2
SPYN DN L PYPIIDNE DT 07ya DN DPMMLVPONR. ANND DY DPNNORON
DMRINDII DN 121 ,07¥2 (2005) D7 .ONIN DY DPINIVIVY NPV NP NPNIVPIR
OMRON ,Georg Schlegel GmbH & Co. ,EAO AG ,RAFI GmbH & Co. KG - ym
.ar¥1o) Corporation




NTI91 MLVS NYRA 7w avan 97n T NN niad 1A S nupa
NI NiTad N7 17 TN NPOYY M -7V 7 XM 0T 7o

7212 ATON YN 1IVD WRANA DAY 07200 DNTONN DX XA RN .1 | Bf7an onTon (33
n1'onY NAMY ,0NAMD DAY DX ["¥7 W' 17NN NPFOYT? TX DINY 72100 1TON7 D'TTY 0w 720 (N) wpann b
:DHOMIT (1970 MI90NI DNYUN YR UK 019, 010NN TN NAUND ,INIT Rllb}

ATonaw ni7aon (1)

NTONN WY ONYRY DmnvwR/paion (1)

:(T0NN NOARNYT NIYDIN 7713) 1TONN N9IEN (T)

JnIXNAL NN NINn NNV 2

70NN NN 0'WAIRD DDRoNN NX l']"l!'? W' aND2 ToNNn nwYI ox .3




ANXYN

DTV N'M oJ123 YT NO'ON 12T NITANDI ATNN YT ¢an NN Mnxn (34

190" AT VNN L ATAN DYTIN WA XK 973m TEON1 wnwnn ,nun DInnn x|
AITMN NYTIN TNA0NA DURPOYN 072NN NN WNTn yTan 7 Nk on? ‘monoin .1

)

AITNRN NYTIN 09102 WATD |22 XM YT 1Nona n72an 72 “2v n70in X7

(9%}

ST T 92 RN NI2YYT 00TV DI, 011 AT'AN NYTINA 0'019n ‘D

%713) N1 IX MIAN VYD 7D DMON DINI ORI DD DN ATNHN NYTIAY D'9I¥NN D'Dnonn 4
(N9 w2 Ix anda [nw' nnani i anon

7272 07NN DUEOY 07120 7V MIMNn DX wnwn 07 0'NS011 nyTina 71a yTaa 2 w5
N7 D1 YT DUROYN DY72ANN NIWAT 0N7T7 AN Y7 MM QYT AYTINN KW TN WK

0TI
nw
nrya (1989) NonN Now o ann 2019 , N9 6 _‘jl']Nn
aYNIn DY
" Y
nnn 270 MOV M oom; Annn

nann




- 2osi0
-1 {3} 3 huapn

= N"NYUNNT, 0MPoUN DYQANN FINA DNWDWAD DTINCAT 09102 DYWOINN DmIna nibnwn

(-4 S5 NYTAN :nmfﬂh) DUROUN D7ANN Y0l ("B"‘?O’Sh o' pn” N ”:'m*x ;‘7‘\‘?) 1088

iy ”uw*? oI nm‘; :m*n nETR wnan
"r*-‘w m‘wn TAND TN mmn w*xm n‘n*en OIx -“airmn nmn wany Ty Bt
' Rahatall sl 0‘wm TRND P31 AN TN wan

oL :zm"; 1 Y0 AT -"nuadfut

3‘11793?3 I DO T!I?H‘é))’,] 3‘11"’21‘!”)’] R DS BT ~ QRISIN DRoASY U0 arm

e

N - S ' (o arm - m ‘m‘;) Qf‘z‘mz nm"rrm D”S)"'Inﬂ ]':nu

SISy ’uwv DTR-NANYT - DT

Raiagh P mmm niaw nIna m‘wls TR NIATYO AN - DN DIUAT 2U0 A
' {Dax arn - ma (‘m‘;) o 29 *w:»mz PN

JOIRIN PO Dﬁl"] i1 {‘NEJ A!Y‘Y.} = ‘013'3!'?23!7 A

mnh TR DY N KoY P ("a*ﬁv'f:n" - 5‘?1‘2) 12001 - N"oumn ( Ao

(0T ODI0L RN TN

¢

&

&

Repoile iy DDQ‘J"’L‘}'? yner NLR 'Df?l mnu‘? 11 017 09100 D‘B'MO{‘& IN'U'}D

o Wrmoamin
.?ossm':l Nm' “;*nx: ma

-

&

2T 0T Y XK IDYI9N IR K907 WP DO0IN 0oan W AN moy‘z ox
AL S ATV DYV R CDI9N DXRTRT W 090N D'U:m e TN NP0 ON
ATV TV NCDTN9N IR KT W romizadg ATIN DR

) % < AYRAITN 2I0Y DHOIN DFION 7 MK K7 U DI DHOIN "0t ATy oR

o
@

@

©

: gRlBR *xm;xom I"'IE)IQE) 0‘0'19“} oxJ. mnnm D“:{ITIF}" ’1&‘251—3)'3&‘} Riyian nwam o, Mg arm nyTnG 3'1!]9?1‘? WION
: A0 mnunw 'T‘I'TX"TH ﬂ903 190 NIVYIN] AYYM AN9DN AT AT DU ]WJ}H TYINA Ox

i o JTM91 NP NUE nan q’m H 7”&9 nx N Wi - =109 Wt ‘7:113 Y100 n'7’7x) aran moy ate
D-m'kmnn D'D*MO’?! oY MM naon m:n NAIWR DT Y @' ,09103W Dignn NN N mu:m yIRn ox

7m’? 18 quuo.ni mm'v TVIOW IR yinn g n nr,voy n‘mmn man

Wﬂ't’m{'! nuam nan Rl‘f‘ﬂﬂ 2107 DNTI"}:}. Dy BJT‘YJ .Ti!!l"\'f 2onnr RIT'}‘} VTN 0210

658 my K'ownn 't



ATNA NYTIA Ean 7 vyt |

A venn o X
AT LON n’xn i

03-5652244 1709900 | nvmin mamw 6 NS SR s (1 ow |
FTI2IND MOV ,6 DN NNIN MDY - (2 AR
. (mn»s YIpn YN}
gibdia AYPD DY | N7 190N Tl
- 67891: DAN-HT 98" NINONY |
TN . AW DY | VIR 000, T |
67897 AN | 5 : o |
“I9%0 1on Tpen | . . oy |
- L 03-6235025 . e Ty TIY P0IP 1PN :
o . b RIT - T 0o1e)
- -gkaneti@nblaw.com . - 03-6235149 . - opo
TN .oy |onan weon (‘?‘y'? oWIAn MY 0N TR
© 67897 - anyn | 5 o . m

) ' CL{nPMant N rean 11O L OND) nrya (1989) NOTIN 1LY

£

=

arran NYUTIN nwm‘: naon

n RReninlia "ROAR ATRT RN NFOYR NONY THL'ON 72 MR 10

SAN D1 Ny o Aova [

. D En ‘zu 27N ﬂm yann N hwann "n:m‘z TIPRN AN TN e ngova X
¢ ‘ RXIN

TN NN AYAYAN NDR yam ne W1 Nj70Y

WM MM OGN 19011 YR WM DI [N W aoya X .

WD TNANA AN YA NI NONNUNYT DT MW njzova

7ina yiagn rgo 7Y NURTANN WYY A9 TR D0y A7y D

1079 MINK 20 ]

« - s

AN DYTIN WRADT nmn nyai rm m"posm DN pIng(8) 17 qt;fo:w NAON D NN RO

' ‘;‘zm AN ‘w TN dnx‘z NI ONR RO AT NN nnann upm [
' NN IR0M Y9 v O
W iR 003w oo [
i com e awon [

RV K 021 2w i [

| " 1w nnwn loon |

AFICEDION ‘?y n‘vw A2 MTPY (TN MWD, TR nmnnm nNAND 7 TN nnoan wina X
0w Nt N9 YW RIVIBN I @ (i 150 NN mam 0rd) POY K Dupoyn D"mwn 7m‘7 (2) () 17 qruon
(mj By n 10 -n 790 ' namnRN NM2ANN M

DHANN PIND WA (19010 DA KA {70 0791 IR M2 020N QTRIR) NATRANN nnann nnx

Do,
$ DIV TITRIYY. DONPMIBN ™ vbyan FP191I0 D 1372 MO ARY— PITR 1PN 93 0w
"ma WYPON  PAVMN DYP 2T NINN DINY 11 5001251 Yoy oYvasn 1988

-NIT [Ponmn’
ANY — 80N Yo ;5001252 ©YPEY YDA 1998 ;nrYa DNUNIYY DINPMIINDN .

;4100069 t»poy tvb:m 1988 ;107y2 Y3HAD IDID POV OPP 373 NN,
;Y3 (1971) v NPV APown : P90 0P 2T MDD AN = DPRYN
mwn Dy:u PO MD DPP ‘s:‘r: YO NN — DYDY ; 5000770 ©»pey 0rhaxn 1988

4100047 p»poy mb:nm 1988




)

.&ET’}’}‘W ngoy

L ATNRLNFZOYA DIZIN oY, DN TUAN. DN DYDY,
rmﬂ“; AN TN TUPTRN IS DIMNL W m‘wa DINTYE 7104 ‘zwn‘r) TNERE AROUR T AT nunn poo vt |
JHI RO PATAY AWOND O RN mw“x'? e (D00N0N YD TURYD NN DN THY ua‘r e m‘z'w Uy

ReviUhE

.

FTIPOYN NRYYN Tmm ey N3 mum SHY NDTIN IOW BY NPOYI M9 NP Mvpnn 21, 1 2019 oM
(ry 1 bw 1PY T NN mbm TN 459,709 13080 NOTIN IOV MBI H9¥an mms NP VI (N)
J12) DI 62 -3 YV DN THI FINN 730N 9Y
T INTY AN oY (rm 1 bw Ao Tw NI) MPN MNN 474, 538 200 1IPY N0DN YIvw nspn (1)
v . , Nalvasipl rmw:x w W 64 -2 SV NYpYn

fiaivasiy ’ﬂ\?\’) v )ﬂﬁ)'ﬂ 79)7?3‘1 3‘]1’))3"! NN 70% 773’3 ‘7’“\1’1 FIND "'INS'TTW 'W)’D'Y'l ]'113‘7)’.'.1\!) (12

nrapa "mm Y3 ,man ‘170;11 mbm 03193 050NN mmnb Dz«mvn DN nmm ™o -nmm
: o s o t:mvw cnb:snby minnn wwm

TN NFOY NI N7 "INNI DO

AT Doy Nl nrfoyn TIPSO TIK AN IR
‘m 11?\‘7 XN a"m"z-m P et AATY AR maona nmm!u*w:m NUWOR AR B TUYRA MDY N MDD

L wono npon Moo

-4 NPOW NOTIN oY, >1229 9P 0PIV YRS DN

INA mxv MNYMN) DO ‘D\D\U APNVHR MDD NIDNI — MIYOID 1M by ‘7379\01 NIA N
ZONR MPNY MANYD MpD mb;m Raliiv) "l‘)UN >mm D”‘P WM N0 DN (N3
: ﬂ\avn’m D901 03 mnm

| npnvwow N mnwm MSHD mxbwa mmm — oWpPH mmbﬁ DIpLon by s e a
: ,mm‘:n DPDan PMMps ,(*m*m MOV T 0¥ NS Har 3ond) prya (1986) MOTPHN
PN MY Dvwmwm DD,

TN AROY X NIiryen
0N -0TITRA .0mnon aroakea nouraa nwann [
B . : " DMONTIY DPIVA VTDN — NN 77D
m'!‘?'uan [ Anx DA \0190D1 DTN D'NINI PV NN 200 2Tnn VTN wan ¢ e an

AITHAEN Doy KA

25% (-903) 20% ~ nnmv‘rm U R ‘m:'? MUY TPYsa 1K WP OTRE TR 3y i wan T nnaT
@y ' : {md) 60% (903) 80% — buviy o nien ((hmd) 15% (*sm)) 18% — 190 'w N7 drn (mna}

(i, o“n‘z mm ,’nw 10). NI DWN? 0'0aN 1NN DN wrp.

MIN YW WA 19 1A PR .IDIVND MKW NPNYH 207y MIN DY — I8OND NN BY Y N

W Yy RIZZARRR Y m:mm JING DY T Y DINNA MIN WOV BY NPYR 19T NpYT-noYn
DYTTIA DINNR DY ﬂbw PN YOP T DINN2 MR

DINM MPOW: pm nm by OO TN M09 .0% — QIWPN MM HIPvan YU Pmwr y» 1

m )

TTinann e nwen 1 nNX 53m AT NYUTIA U9n 79 DN 0Annen NN DK 09 |
TN NFOY_ XIWI NN

a) D’\’J?D mm‘,n ©'pUan v -m’vn MY oNNa mvuw nm ‘m 2y mMOIYIN ININM MDA, ,'m:u:
N2 TNSNN DMIN.DMON

.71 DINR2 ovbsnsm 1Y DMNNND 139 DY AN :u:nxsb DR PSEIT D DY PITY DINAY AUR

1 TPINP 2N NP WY, ONTD w*m DNY YOOI RN — (n>7::n v} IR mmb ) 03
MNP OMR DIV DIN NN NTN DYDY PV

-FIMI Opportunity II Fund, L.P. - FIMI Isracl Opportunity Il Fund, Limited Partnership 7> 93 POPYI RPN A



-

M91710S nuEa »w awan 970 arn% nnmn NI A3 VD nwp
' N7 nifran N7 17 Arrmn NOYW -0 STy 23 K70 AT 779

meon% NAUMD ,BNAUND {0NW DK 1y

ST YTON WWINA VU9 WPANA DA RIDA 0TONN NN YA L

Y AN NRoYY TY DIRY 7A0 YTonY QT DM D (K)

LIt vnTY (90 Mmont DOYOIT W UK 0D 01M0TKD K N T _

- YT MY ()

DTONN MW DAYRY Dmnwn/aien ()

:(vTonn norny TIEXDIN 7715) ronn nemn ()

XM NTANRIND NN v .2

2TONN NIK 0'WAIPN BONONA X Q%7 W' anoa ATONN AWVl on .3




AN

| — e . ‘]31’}55 ?{;?n ,H:}} yT‘ﬂ ron '}:'3.73. :ﬂﬁl“nﬁ’ﬁ AN YD W‘Aﬁ n'l'm?t
: . . ¢ :

. qmwa NPoNI) nrya 2016 s oo YT Y THDI WN O 1IPa qmw TEON WHYNN 0N DINND X
IR DTG TN YT Wan YN nyTn wNInY (oo NYTIN YD MMSMYa 957
| AmT|mn nyTn maon DUROYN DTN MW m‘m*x YIan O aNouomy monomn

AITIN WD 0D WTID JD3 N‘m m'n nveNa AT "y n‘mm N'?

s

‘?‘}J‘Z T 7192 “umm NANT DO D*N‘m , 00D M nn nYTNA 0'enen ’73

L3

‘ ‘7‘713) N901 IXK TN V194D m*’mn mtm DN 0APY DN ;urm NUTING 0'omn n':vnom 4
(no m AT [T NIRRT NI anon
ATy mu‘m'm m"'zoy of7aAn YU namnn NN wnwn i D'nooR YT DN yTen 0 um

[

N0 ,[ID1 YT DF0UR DMAANN TIYAY WONY AN 2 NIAMT AYIT ,sw-nn_n’.x:m TN MK

' LT
PNV TIPPONI m"yi 2016 6 mvs; - | 2019 / ) 6
T , - N30 T
16 YOMOMMN TR Maa Whon e - D
16 YINVNNIN MDY AYAN, MOV
AN MaTY
o 2 A nunin oY
nnmn ) nnmnn
9 A, A .
P mzm% e ke

SITIAND

’mppummltys L R, ' : e
@amﬁammg : R




	1
	2
	3
	4
	5
	6א
	6ב



