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“An interchange fee (IF) is a commission which one bank (often,
but not necessarily, the creditor’s bank) pays to another bank (ithe
debtor’s bank in our hypothesis) when they cooperate in handling a
particular payment through a given payment system to which they
have adhered. A multilateral interchange fee (MIF) is a commission
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the amount or calculation formula of which all banks participating
in the payment system agree upon at the moment they adhere to it

PONY PR MIWANAD NNOONN : DYPIAN NIY NI 190N DN MIF 92712 nnoona
PON D0 N2 NWA TN TP ; DINDVYAN NDWNI VIDYN M2 AR ONYID DY
YTY TWNY PI0NRN P32 Y3 1P NPy Nimby nooin MIF by nnoon ,0'p1a 5w 31 190n
YN NYRA D3Y1ON DMV DINIONT ¥INY WIAT PRI AN NoHYN N2 DN YR
MATIP N9 A9AY 93T TOTTY 290 PRODNN MNMDNn MV ;P11 P11 DI Oy TI0)

N9 D1 GRYY 1270 P12 1PV, NYNN DNPN NTTOND DIDIYNN N0 DY

A0 TPMIINN MPAY NPRY MYy MIF 1272 Nndon2 ¥ 1T 10 07¥NN2 PN NN DY
S MYYN DN M99 MIF 9272 1noona DMYpn DWaw Ton YN Yenn Iy opun
M Pon Anrinnn MIF-71 ndny npn MND NN RSN ,DMYMIMPIY NA7INN N2NnYN
M WWA 0NN DU PRN Yy MINN N - (19307 P20 NoNY) 1NN 10apa anra

. (Ths Associazione Bancaria Italiana) ABI 1y2 FP917NN 1122370 NOINN2 ¥1Ha02 V)

“This fixing of (interbank} commissions... influences the possibility
for the parties to determine the conditions they wish to apply to their
costumers in the light of their internal profitability situation- notably
the costT of the operations - their specialization and their business
policy.”

SYIDING |22V 9910 ImRna Luc Gyselen ©) Ty 7Y 0201 0V

“In several Art. 85 decisions the Commission refers to the
possibility that banks paying the MIF pass on this cost
systematically to their costumers. The underlying idea is that such
parallel pricing behavior, if it occurs, restricts intrasystem
competition. In such cases the MIF represents a uniform floor in the
all banks’ client commissions and thus compresses the margin
within which they indulge in price-competition.

... Art. 85.1 prohibits agreement or concerted practices ‘which have
as their object or effect the prevention, restriction or distortion of
competition®...The commission’s service take the view that an
agreement concerning the payment of MIF produces such an effect
when de facto all participating banks pass-on the MIF to their
costumers by increasing the client commissions with an amount
corresponding to the MIF. If it does, the MIF restricts intrasystem
competition among banks”®

£Y9a37 MIYA M BY 1I0NIY DN D DM INIDDD wRRnn M YN I3 R
,0717 B*1PNR3 HOPS-NT H390 030 32.5 v Nywa MIF 93473 /ndenn 2 A%y orpoyn
110 P2 DY WPRNY YPINm 1010 9392 Avmh nhny Y 0nen 1Phn 1372 hndoh?

Luc Gyselen, "EU Antitrust Law of Financial Services" Fordham Corporate Law 8

Institute, 23" Annual Conference on International Antitrust Law and Policy (18/10/96), par 3

87/103/EEC: Commission Decision of 12 December 1986 relating to a proceeding under ’
Article 85 of the EEC Treaty (IV/31.356-ABI), O] L043, p.51, Paragraph 43

1999/687/EC: Commission 03 w4 ;41-39 mixpue 6 oy nvn Luc Gyselen 9w 11onm wa #
Decision of 8 September 1999 relating to proceeding under Article 81 of the EC Treaty
(IV/34.010 Nederlandse Vereniging Van Banken ect.), OJ L271 p.28, paragraph 44
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“sufficiently strong intersystem competition could restrain the

effects of the interchange fee on the prices charged to costumers” .’

8 (aR)

“The ‘worst scenario’ is that of an MIF contained in a system which

does not face any substantial competition from other systems™."
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MNOND 20IN DOWRINN 2Y 500 A PY1Y 900 I Y, Tpan - Db Aanina ooy
72¥HD DM TNY DY 0O ND D YIDWY min Yy NNt yapiw MIF-n e man nx
T21 2370 RID DMN DYAVIND 2¥ 17 1I20Y 2I03 15913 232 D33 NamYn Nnson Tinn vy
DOILINN NIYN 5¥ 750 ,0°1IND DPIID NV MM MZBYH INPY B2 0¥PIAN 1951
DM N2V A7 MIF -7 9wy P2 R NN K2 173 N .0 DI YIme Dvnyn

D17 DINYN

2 MINND MIF 9272 D507 1wand Dwpani 99 50N S0m IParPRT M0n oy N
M NYTING Y2173 T2 .DIPAMIDYN I8 GMYNI 07T DY NYDann 127NN pyn Ay
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“Visa would submit to the commission, shortly after their
completion, the cost studies showing the calculation based on the
three cost categories... data being split into figures relating to credit
and deferred debit cards, and data relating to direct debit cards. The
cost studies would be carried out by Visa...”"

D230 IV 0NN ND T Ym

onYn NPNN) 42 NPos 0w ©

49 npws ow 1°

APYOD MPOIWIN ORI, MYE NN YIP MNTN MYSHNI D9WNN N2Wwea vines Dvaomn vima
T DMNG ML ATINN

Notice pursuant to Article 19(3) of Council Regulation No 17 - Case COMP/29.373 - Visa
Intenational, OJ C226, p.21 (2001/8/11) , Paragraph 18-19
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Australian -7 Reserve Bank of Australia-n »1 5y m5I002 npown 10T mPen viTnn
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“In short, if ATM interchange fees were initially based on costs,

they have not shown any flexibility in responding to costs in recent

years” 13
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“Variation in Commission from one bank to another would imply
bilateral negotiations between the 15,000 banks which are parties to
the scheme so that each accepting bank may agree with each issuing

Reserve Bank of Australia, Australian Competition and Consumer Commission, Debit and
-Credit Card Schemes, A Study of Interchange Fees and Access (October 2000), p. 38
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bank the remuneration it wishes to receive. Any centralized clearing

would thus be made impossible and the cost of processing

Eurocheques would substantially increase”."
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TP MY 990 ATAN MM APRY DN DY O 00D ATON WPINN DIV DN PRIYRT 11010
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APAY ARYAN 9 BY IPA NI PI3 TORPIAPA 01DYR 7272 1T00N 0Y0D Rany oan

A% INVONT TN 01 30 DY DM NIV NMPRN TN Pavn

A

D>»POY OYYIN 2Y INHPBH
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2002 0 9

85/77/EEC: Commission Deciston of 10 December 1984 relating to a proceeding under '
.Article 85 of the EEC Treaty (Uniform Eurocheques), OJ L0335, p. 43 paragraph 39
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