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: multilateral interchange fee (MIF) - DY2M1N0N D127 D100

“An interchange fee (IF) is a commission which one bank (often,
but not necessarily, the creditor’s bank) pays to another bank (the
debtor’s bank in our hypothesis) when they cooperate in handling a
particular payment through a given payment system to which they
have adhered. A multilateral interchange fee (MIF) is a commission

L439-6 TV 439-1 'y ANYAN 30 Yy ©rawn (1/00) [5] 1971 YNI3 S1m 4
OYPOYN DDNN MYI1IADNY DN DY T :
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the amount or calculation formula of which all banks participating
in the payment system agree upon at the moment they adhere to it.®

PN OYP117 MYOND NNOUNN - DMPYAN MY MNIM 190N ONINY MIF 1271 nnovna
P21 DTN N2 NN ,ToN NP DMPYNN NN YWD IIMYY NN DN o2
YTV NIIWRZ GI08H7 231 DD PV NPoY nMby nooin MIF by noon 0P Yv a1 1aon
TIH RYNDA 00120 07070 YPo0NY N2 WIT IONT TSN APHM N2 DN WNIR
TPATON NINY 720Y 272 MTIY 290 7KPO0NN NIVNDN NIV ;72 PI1 93 DY T

T2 DA qNY? 12379 0YPI2 PV ,I2YHN DIIPRN TN DIDDWNN N 0YpY

NTID WIINN NP3 NPAZ MY MIF 3272 Mnoons 1 210 12 02¥Nn9 PR NING DY
U Moy AN MZ0»e MIF 9272 nnaona o Iven Dpiay Tan yan wwnn apy Spun
MND PN nRXInnn MIF-n nbny 1t 9IRS KON RSN ,DIPmMMPYY nansn nonyn
NY YUR .DINNN OXNYPYN AN 2V INN ON - (13700 P30 NPnY) Nnn nyapa anra

:{Ths Associazione Bancaria Italiana) ABI 12¥2 19YPNA M2°¥N NOYAAI Y1913 13

“This fixing of (interbank) commissions. .. influences the possibility
for the parties to determine the conditions they wish to apply to their
costumers in the light of their internal profitability situation- notably
the cost of the operations - their specializatiori and their business
policy.”’

SIUNND 22 D00 Y aRmA Lue Gyselen D3 Tay Nt 0290 Sy

“In several Art. 85 decisions the Commission refers to the
possibility that banks paying the MIF pass on this cost
systematically to their costumers, The underlying idea is that such
parallel pricing behavior, if it occurs, restricts intrasystem
competition. In such cases the MIF represents a uniform floor in the
all banks’ client commissions and thus compresses the margin
within which they indulge in price-competition.

... Art. 85.1 prohibits agreement or concerted practices ‘which have
as their object or effect the prevention, restriction or distortion of
competition’...The commission’s service take the view that an
agreement concerning the payment of MIF produces such an effect
when de facto all participating banks pass-on the MIF to their
costumers by increasing the client commissions with an amount
corresponding to the MIF, If it does, the MIF restricts intrasystem
competition among banks™.®

DYWAINN MYI ¥ DY 10DeRIY DN 1N DMV NIRRT UIBNT At WUn 03 AN
A3 BYIPRI NOPI-NT NI9N 00 32.5 bY Mwa MIF 493493 hnavnn » ay oypoun
1290 P O WPHAMY UPIND 200,539 .avimnn DY YY 810 Phn 9313 Ansoa

Luc Gyselen, "EU Antitrust Law of Financial Services" Fordham Corporate Law
Institute, 23™ Annual Conference on International Antitrust Law and Policy (18/10/96), par 3

87/103/EEC: Commission Decision of 12 December 1986 relating to a proceeding under 7
Article 85 of the EEC Treaty (1V/31.356-ABI), OJ L043, p.51, Paragraph 43

1999/687/EC: Commission i a7 ;41-39 minpos 6 o»9w mwvn Luc Gyselen S vonn wa ¢
Decision of 8 September 1999 relating to proceeding under Article 81 of the EC Treaty
{(1IV/34.010 Nederlandse Vereniging Van Banken ect.), O] L271 p.28, paragraph 44

266847 /4903

A7



DOPIIN YV 0TI O1IYT NN YIP NINDN IRNNDNT DY PRIMPYR M2 M Dy
MPoN 1 MY #DININY DN APN NYIYA U2 PR VIO 32.5-0 1N K2 DYY0 ¥
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DD ON DYIING WUNDT ,0N2 NRZWNRN NMAY APRYHn 00N DN 31D PIID DYTPonn onY
MY 12 DINRY) DY AP MYY NP 200N DY NN F2RYD NN B0 DN 10
NN NN VAP MNTN NYSAND ONIDUNN NIV IWND DIV TP MU nn

;NI VAP MINDT NOWH T NINN N7 1NN

“sufficiently strong intersystem competition could restrain the

effects of the interchange fee on the prices charged to costumers™ g

JTYRNY

“The ‘worst scenario’ is that of an MIF contained in a system which

does not face any substantial competition from other systems™.'’

DA ,D09IN I YAP MIXNN MYNENT DDYYNN N2WHR YY ANPTIND |19 DN
NN DNV DM 07010 YY OPan YN NIADINN NYRN NN 170 PN DWONDY
ANY T AYPY MIF YW npppn ANRIND D3P0 PIY NNNA e

13 NI TN ON AN DI DMSYN AT 0OPIaN Y1 oY ¥aw MIF-1 910w 92 93 N0 ND
MY TV ,TINTIN DYIYYNN NV DY NnPPD NN NN Mo MIF-n 1072 npovnn
MINATY 50N DYWIARN 9Y SO N PITY 930 Im DY avn - Y7 NanNIna oY
2D MY APy DY 050 NI 1D VDYDY min by NN v MIF-D ey 711710 DR
27 ,ANM0 NI DMK 0Y30INN DY 11 NRY 5Py 33918 P13 92 2D NANIWH TR00N TINb VT
DPIVIND PNAYN DY YN ,DINND DIPIID INY MM MOBYD NN 051D D3PIan WY
DM IPIZYN P2 MIF -7 990 P 1Wp RO NS 0PV TN 0T IYPYa vy 0enyn

.03 DN

" MINATP  MIF 7272 D001 1¢oNY DYWpann Sy DN 2010 TPOPIND 2N NTHYD QR
M28I0 NYINT Y27) T2 .0MIMTIA 110 GNMIYDa O DY AYNN NAZINN N2nyn Ty
JTITYY I MMINNTG NHRPNMOY TP PRND

“Visa would submit to the commission, shortly after their
completion, the cost studies showing the calculation based on the
three cost categories... data being split into figures relating to credit
and deferred debit cards, and data relating to direct debit cards. The
cost studies would be carried out by Visa...”"

0PI YT DY DN ND I )

VPN TN 42 NPDS 0w

49 npoa 0w

MPYHD MPOIWIN TN MUP KN YIP NN DIVEHNT DIMIWNI nwes vy oaoipn evpa '
ST DMINI MDNHN NN

Notice pursuant to Article 19(3) of Council Regulation No 17 - Case COMP/29.373 - Visa
Intenational, Q) C226, p.21 (2001/8/11), Paragraph 18-19

266847 /4903



A0 32.5 DY NIBND DNY TOWN H20MN TUPY 33 NNYINT 0N DINMN 0 1% R 1T ND
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NT9% TR M 9N NID DRV 9221, 0NN aMmyh DN PN OB Y ,0rd
Australian -m Reserve Bank of Australia-n »1 Dy 77700INI NP0 AMYT 7dPoR IYThn
PP DIPNE NINSIN NN 2002 121091 oo Competition and Consumer Commission
YADYY 133 DPNZIT NITOIN P IVIRIY MIams MSny N3 IPNnn Nona Masy nbny

: 80-1 AW TONna (ATMs) DMORIOIN P12 7 WoNa 27N

“In short, if ATM interchange fees were initially based on costs,
they have not shown any flexibility in responding to costs in recent

9 13

years”.

$INALNT OO TN ITTY 230 ITONN 240 MZHYN DIAPR NP MMINN SYNP qoN MOX 535
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NN 017 NP 555 ,Dro9nn DPIAY - NG P3N MWD AN 20%-n ndYpd bna
20%-1 NYAY DITIIN - BRIVPY DYNPL AP - DPIN ¥ P 120 OANNKN 02IaN
19 090N PIANL ANKRN D3 NDY - PIAYN NN MINYIN D DY DRZ DNSINN DIAPNNL
P N MIF-n AT0M2 29N 9 001D DPX N TN DOVP 0P 1900 DYOp
OYP32 DY DRYP NN D3 NPT - NAYN N2 MINGIN 19 Dy ON2 DM¥IND 02PN 071100
NN P1aY OYIND IPIIY OMEIN NIN DIYPIYOT YIPD MINIT NIN OYTIN TN DNIVP
DYIPUAN N27YN 10 nyT IR Pinke MIF -7 9Ten0 Ty DPN 1 ,0TEn NPny DD NOD

MIF 5% npnoon 892 D) DYPIND A2 Y27 MIRND mMysnNa
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DY DYIAN DY TINMYHRYA 1T 2P0MNY 19N DYIINKBY D3SINN 01N
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: 1985 1y Eurocheques 182 MAYPND NN NUSNNA SwRD 0 72 MIF

“Variation in Commission from one bank to another would imply
bilateral negotiations between the 15,000 banks which are parties to
the scheme so that each accepting bank may agree with each issuing

Reserve Bank of Australia, Australian Competition and Consumer Commission, Debit and "
.Credit Card Schemes, A Study of Interchange Fees and Access (October 2000), p. 38
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bank the remuneration it wishes to receive. Any centralized clearing

would thus be made impossible and the cost of processing

Eurocheques would substantially increase”.'*
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MY NI NN DY P NN NV T0RY DT TON P INNIN SNON YToN XN DNy
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OMPoY 092230 ZY NHHBH

2"OURN 10 U DY

2002 ) 9

85/77/EEC: Commission Decision of 10 December 1984 relating to a proceeding under '*
.Article 85 of the EEC Treaty (Uniform Eurocheques), OJ L0335, p. 43 paragraph 39
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