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:multilateral interchange fee (MIF) - D2"1007N DY72120 D10N

“An interchange fee (IF) is a commission which one bank (often,
but not necessarily, the creditor’s bank) pays to another bank (the
debtor’s bank in our hypothesis) when they cooperate in handling a
particular payment through a given payment system to which they
have adhered. A multilateral interchange fee (MIF) is a commission

.439-6 T3 439-1 DY, ANWAN 20 YY ©2a1A (1/00) [5] PPN W Sy ¢
DPPOYN DY MY 100N DN 9 9y T3
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the amount or calculation formula of which all banks participating
in the payment system agree upon at the moment they adhere to it.?

PoRY DYPI1AD RWAND NHNDDTH :OYIAN NIAY NI Yavhn onw MIF 1373 finsonz
PoN D5V N1 NN, ToN NI ; DIBIZYNN N2IWHA YIDWN NPDY IN 0¥ 0rd
VTP NOWNT 03N P12 5 1PY NPoY Iy novn MIF Dy nnoon 01 DY 11 q9on
D) NYN1 DI1N ,0MIVID DYNRO0NZ WATD.WITY 1N NIAZIND TDNYN 21 NN UNIR
TN N2 NONY 12T IPTTY 277 NRIOTN MPMHDD MO ;P P11 Yo oy Tm

M98 DI GNY5 137D DIPIL PV NN DIIPR NIHONI OMZUNN NIWN BPPD

12D FPIINN M9 nrnT amwy MIF 9273 npoon>? 2 12130 10 D2¥nnD PN DING DY
Sv moyn N Mo MIF 1271 NRoDN2 OMYPpn DY Tan Y11 Yenn NPy Spun
*Mnn PEN noexmpn MIF-1 n2ny Rrn NG RN DRINM ,0mMmpoo nassn nonyn
T WYN .0DMN DTN AN Sy MINN N - (15990 330 12N 1Nnn Rapa anra

: (Ths Associazione Bancaria kaliana) ABI 1°1¥2 m9171NN MDXIN NOONNI w1903 PN

“This fixing of (interbank) commissions... influences the possibility
for the parties to determine the conditions they wish to apply to their
costumers in the light of their internal profitability situation- notably
the cos’t7 of the operations - their specializationi and their business
policy.”

S1IIND L VE 211 NG Luc Gyselen D) 7oy 11 020 Sy

“In several Art. 85 decisions the Commission refers to the
possibility that banks paying the MIF pass on this cost
systematically to their costumers. The underlying idea is that such
parallel pricing behavior, if it occurs, restricts intrasystem
competition. In such cases the MIF represents a uniform floor in the
all banks® client commissions and thus compresses the margin
within which they indulge in price-competition.

... Art. 85.1 prohibits agreement or concerted practices ‘which have
as their object or effect the prevention, restriction or distortion of
competition’., The commission’s service take the view that an
agreement concerning the payment of MIF produces such an effect
when de facto all participating banks pass-on the MIF to their
costumers by increasing the client commissions with an amount
corresponding to the MIF. If it does, the MIF restricts intrasystem

competition among banks”® :

D2XNN MY T DY VORI DMNMD 1B P WNIPNRI YHHNN DT YeN 9D DN
;0734 ©YIPNI HUPI-NT D29 00 32.5 HY i MIF 4373 Andonn 1 vy o»posh
1291 P12 DY WPNNT WPINN 20D D19 Avmnn abny YUY omn nn 9218 nnasony

Luc Gyselen, "EU Antitrust Law of Financial Services" Fordham Corporate Law
Institute, 23 Annual Conference on International Antitrust Law and Policy (18/10/96), par 3

87/103/EEC: Commission Decision of 12 December 1986 relating to a proceeding under ’
-Article 85 of the EEC Treaty (IV/31.356-ABI), OJ L043, p.51, Paragraph 43

1999/687/EC: Commission 01w ;41-39 mrpos 6 o»ow navn Luc Gyselen 5w 1onn we ®
Decision of 8 September 1999 relating to proceeding under Article 81 of the EC Treaty
(1V/34.010 Nederlandse Vereniging Van Banken ect.), OJ L271 p.28, paragraph 44
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MIF -71 3950711 % 2y D200 DN TN 1NRN 7Y P00 00 32.5 -0 NN NPNY Ny
VY Y GIIVE TTONR DMDWY DYRIAN T DINAT 7D .DONND DY21a7 bV ond TN DN
7225 DN DYWYIH TWUNDY 0N ANUHN a2 N2n¥n 00 DN IND P13 OXTPIND DNY
TIIED 12 DN DI 7Y IPDY TP ,A0I00 Y NADISD NY0YN AN DY9I2n tn 1090
NOVHD NI VAP M NYSAND DMSYNN IDIVD WND DY 1T P Mren mn

$TTINAN YIAP NN NN TED MINN KDY TNy

“sufficiently strong intersystem competition could restrain the

effects of the interchange fee on the prices charged to costumers™.’

:TUnnM

“The ‘worst scenario’ is that of an MIF contained in a system which

does not face any substantial competition from other systems”."

on L,DY0NIN MMIINY AP MNNN MYYENI DODIPUNN NS 2YW RPN 10 Ox
AN oY om Hovavinn by oman SN 198N NN NN Y3 DOPIab OrwaNnY
ANy Ty wE2  MIF Dv Nprpn NN DR300 PAY NN an

3 N2H T DR IDIBN OIPMNZN 1) 0910 ¥ 1 DY ¥ MIF-1 1130 93 393 noyn &
M3 NTIY L TITIN DMIPUNA NOTvHn YY nnnpd 1non N annn MIF-11 9272 nnsonn
MNIAD DVIN DWP2RN 7Y D00 TN PYTY 520 NN PG marn - 2 nanin: v
q2YB TIMAY NTHY DY D0 N2 D YD N by It Vaw MIF-n e mnmao nn
TOY XD NI DMAN D2IVIDN Y 1 70 303 1390 712 72 NamMyn N1Rden Tinn ity
DY2VIBN PIAYN DY DON ,DIANND OPID NN MM NDHBYHN ANMS 07D 0YPIan 9o
DN IMIDYN PAY MIF -0 910 Pa e Nt KD 1Ya N 0T IT1Ya YIiniy 0w

.D¥P1aN DN

3 MNNY ,MIF 1273 020N 1Wonh DWPIANN DY S0IN 201, TOVND MNN NTHYD R
M2 NYNINT YAPI T2 .OMPITITYH A1) GIIwYna o7 9% IYRIAnn Navyn nvpyn 1wy
(IR PN ANNNKT NHDNOY Na1PND

“Visa would submit to the commission, shortly after their
completion, the cost studies showing the calculation based on the
three cost categories... data being split into figures relating to credit
and deferred debit cards, and data relating to direct debit cards. The
cost studies would be carried out by Visa...”"?

DOPIATHT DY DN NP N1 5O

0NV MPIeNN) 42 NP 0w ©

49 mpos ow °

IPYHD MPUTTOIN YTPND MR NIN Y27 TN MYYHRI D¥WNn No9yea vinses Doavmmn wipsa 1!
TR MM MDY NTNN

Notice pursuant to Article 19(3) of Council Regulation No 17 - Case COMP/29.373 - Visa 2
Intenational, OJ C226, p.21 (2001/8/11), Paragraph 18-19
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¥ R DN 1A IPNIVNNTH NI NWNRD 138D M7 OHY 1290 0PN 7D DY ¥aR)
NI PRI MIAY G NI INDT 701 ANNDNN MNDYY DNIN N 2AYN WY o1
Australian -M Reserve Bank of Australia-n »1 5y iP200I1N2 NPOIN NRYT NIPOR WD
PV DIPND MNNN NN 2002 12710782 ooy Competition and Consumer Commission
IR 1A DMINPIZ NTTOM P2 1WA MIANE MP0nY VNI IPNHnN N0Kn1 mMady nbny

: B0-N 0w 79N (ATMs) D»OPIDIN 732 1701 2N

“In short, if ATM interchange fees were initially based on costs,

they have not shown any flexibility in responding to costs in recent

yea{,sos 13
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N 02T NY Y9, 0010900 DOPIZY - ANND PIIB NN MYNRNH $0%-n nbynas ol
90%-1 NPYN5 D¥T13H ~ DNIVPI DMINP IPWIA - DI Y2 PP 703 DXIINKN 0YP1aN
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Py TN MIE-6 97002 PN 99 YYD DPN IUR TNPHI DMOVP DI 190N DIMP
DOPIA DY ORPP .0MNN 73 NOD - P13WN IPNI MRYIN %9 DY D2 DNNIND DIAPN 81290
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DYMIZYNN NOME D ONYT IR Pinn MIF -0 vT1om0 T8 DPNO12Y 0NN ny 02 XOD

MIF 5y npoon 892 D) DYPNND 1210 320 MINT MVYNAND

PN CONPRYE NI DINMASH YN 010 PA Nvany a0 MIF-n 9272 finoonn
, D201 DYPII0 DWW DT DOYFIT TWND  DYOITAN OYPIaY (1an Tmnnn My - AR
L {ONDY 2N MIMPYN 1a0n Ywa) nwvnin 500-1 97 DRSS X2 D M0N0 0o
JINT YD .D2APNT NN2VN P2 NDNY THN VYPD 01BN DYPIIND YaPd 0N NVanY
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OPDYTAN DYRIIN OV IYMMRYD TN 90NV 191N DYININKRE 0T5R0 DPIAN

NP2V TRHYH N1ooN2 MIF 1272 N0o0NN NNYAN MY 7702 T3 NI N L9 10
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: 1985 ;v Eurocheques 1082 RPoY RN D120 NOPNNA 2¥0D nn 75 MIF

*“Variation in Commission from one bank to another would imply
bilateral negotiations between the 15,000 banks which are parties to
the scheme so that each accepting bank may agree with each issuing

Reserve Bank of Australia, Australian Competition and Consumer Commission, Debit and "
.Credit Card Schemes, A Study of Interchange Fees and Access (October 2000}, p. 38
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bank the remuneration it wishes to receive. Any centralized clearing

would thus be made impossible and the cost of processing

Eurocheques would substantially increase™."

LOYINDI TTOI 15,000 -1 NING NY 1TOND DYTIND 1N 2040 DVINND 7PN IMINAY KON
79 NI PN LIANN NOYYY NN R DPON) 790y TTONY DYTTY DN 102 D233 14-w AnNn
TN ATONN DX POINTY INNEND NS 1T TY0N DY NP0V MY YN yMnn Ppoon

RFR LI

YMINT N, DPIIN DY APANT OV INNYMIANY TN DN DITIVAT TN INNVDY NND
T¥AMY Y95 NTAN NAZIN ARy DINGN DY NT DR TN UPEINN 0N AN RIYRT 130
AN RINY NN DAY P NMON IYPA NH0RY N0 10N DY INNIN DR TN NI Ry
WPIN 0PN DY TIN5 .OMPOYN DTN PIN MINMD DPP DY TR MPa N N
IVNT AIRYIN 0D TY APM NN P2 MINPIANA DIDVN 271 TONN OR0Y Nany 91van

AP 0bNT TINEKn 0 30 Y Abyn RPY NoWpR Tina pavn

A,

D»PDY DY DY NN

21OYN P00 DY

2002 2 9

85/77/EEC: Commission Decision of 10 December 1984 relating to a proceeding under "

Article 85 of the EEC Treaty (Uniform Eurocheques), OJ L35, p. 43 paragraph 39
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