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MERGER NOTICE

i AP YR S

In accordance with Section 17 of the Restrictive Trade Practices Law, 5743-
1988 (the “ Law™), notice of a merger is hereby given as follows:

1.

Yigal Amon and Co. Law Offices DYPOYN 051301 Nyen
Rivlin St. 22 2 )
Jerusalem, Israel 51000 5 -06- 2002
Atm: Barry P. Levenfeld P12 DI N 53pn)

2. The other company wishing to merge:
(2) The contemplated transaction is being affected by the purchase of
certain assets of Daewoo Motor Company Limited by the Notifying
Company, and all as more fully set forth in the Master Transaction
Agreement, executed by and between the parties thereto and dated as of
April 30, 2002 (the “Agreement”).
(b)  Address for the delivery of documents:
As the contemplated transaction is an asset purc}iase rather  than
acquisition of equity in another company, all documents may be sent to
the address set forth in Section 1 above.

3 The assets or services provided by the Notifying Company:
The Notifying Company shall produce, market and distribute,
worldwide, the Vehicles (as such term is defined in the
Agreement).

4, The following conditions are fulfilled in the merger of the above
companies:

~3058120.dac

The name of the Company giving the notice:

(a) GM Daewoo Auto and Technology Company, a corporafion to

' be duly incorporated under the laws of the Republic of Korea.

(the “Notifying Company”) .

(b)  Address for the delivery of documents:




10.

(a) the combined sales turnover of the merging companies, in the
balance sheet year preceding the merger, exceeds the amount

specified in Section 17(a)(2) of the Law;

A copy of the Agreement is annexed hereto as Exhibit A.

The financial statéments of the General Motors Corporation, for the
past two (2) fiscal years are annexed hereto as Exhibit B.

The merging companies' joint share in total sales in the spheres
specified below, to the best of the knowledge of the company giving
the notice, is as follows:
(a) In the market of Passenger cars in Israel:

The Notifying Company: 3.0% - 3.5%

The other merging company: 3.5% - 4.0%

In total for both companies; 6.5% - 7.5%
Names of the principal competitors of the Notifying Company:

(a) In the market of Passenger cars in Israel:

All automobile companies marketing, selling and distributing
passenger cars in Israel.

Details of previous mergers in the last three (3) years:

GM has engaged in varous transactions worldwide, which
transactions may be deemed mergers under the applicable law in
relevant jurisdictions. However, none of the transactions involved
Istael.

Names of parent company and subsidiaries of the Notifying
Company:

(a) Parent companics: The Notifying Company is not a wholly
owned subsidiary of any entity. The sharcholdings in the Notifying
Company are contemplated to be as follows:




(i) General Motors Corporation — shall hold forty two percent
(42%) of the issued and outstanding share capital of the Notifying
Company.

(ii) Daewoo Motors Creditors’ Committee — shall hold thirty
three percent (33%) of the issued and outstanding share capital of the
Notifying Company. :

(i) Suzuki Motor Company - shall hold fifteen percent (15%) of
the issued and outstanding share capital of the Notifying Company.

@iv) ShangA hai Antomotive Industry Corporation (Group)_- shall
hold ten percent (10%) of the issued and outstanding share capital of the
Notifying Company, subject {0 statutory approvals.

()  Subsidiaries in Isragl: The Notifying Company bhas no
subsidiaries in Israel.

L the undersigned, acting in my capacity as the President-designate of the
Notifying Company, and as its authorized signatory, do hereby declare and
affirm that all the above details are correct and complete in all material
respects, and that the documents mentioned in this Merger Notice and in our
~ accompanying letter arc true and correct in all respects, and that apart from the
documents attached hereto, there are no other documents relevant to this
Merger Notice, "

2T Fone o) D Rely QN‘ ?@[L/

Date Name and Title Signature and Stathp

Prgsigent




TRANSMITTED/STORED: 2 JUN. 2005 12:54

770 MEMORY TX

OPTION ADDRESS (GROUP) RESULT PAGE
135670671 0K 13/13
EWZESEER LINE FAIL S
R ___.__,_l_._E:‘*l_‘N_O__F/}f_S-IMILE CONNECTION
 JERUSALEM 91341 '
TELEPHONE | IR
FAX 02-6556111 K
02-6515329 Nabo -
: Opa
P030Pa FAX
DATE o
TO f 4 ZT 78 ' T
COMPANY ﬂ)r; )(ﬁ/,’ [l’fﬁ / s | T35
TELEPHONE S0 o/ | e e
FAX ‘

. Naow
ATTENTION > -SE,', >0 e | o8
FROM ! T
TOTAL NO. OF PAGES ("(%hby 3 MY AYY)

| COMMENTS _ q7 2712 DAY ‘?f; :
"N

L

¥

x  COMMUNICATION RESULT REPORT |

2, JUN. 2005 12:56 Jx % X
TT1 ANTITRUST AUTHORTTY




