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Terms appearing in this form shall bear the definitions contained in the Restrictive Trade Practices Law,
5748-1988 (hereinafter “the Law” or the “Restrictive Trade Practices Law") and in the Restrictive Trade
Practices Regulations {General Instructions and Definitions), 5761-2001 ! (hereinafter — the
“Regulations”), unless defined otherwise.

= Definitions of terms in this form:
o “Person filing the Notice of Merger’ — including person related to him.

o “Person related to person filing the Notice of Merger" — Person who controls the person filing
the notice of merger, entity controlled by the person filing the Notice of Merger and every entity
controlled by any of them.

o “Control” — as defined in section 1 of the Law.
o “Firm” —including person related to the firmn.

o “A merger with horizontal aspects” — a merger of firms that manufacture, market, distribute or
supply substitute goods as defined in the Regulations (hereinafter also — horizontal merger)

o “A merger with vertical aspects” - a merger of firms that operate on different levels of the chain
of the manufacture, marketing and sale of goods (hereinafter also — vertical merger}

o 'Conglomerate merger” — a merger that does not have a horizontal or vertical aspect.

*  Section headings in this form are for convenience only and shall not be used in the interpretation of
this form.

INSTRUCTIONS FOR COMPLETION
WHAT IS REQUIRED TO COMPLETE THE FORM?

This notice of merger form contains different requests for information depending on the type of merger for
which the notice is being filed:

= If the merger transaction has horizontal aspects, complete Parts A through G, |, K through M.

= |f the merger transaction has vertical aspects, complete Parts A through F, H and |, K through M.

»  |f the merger is conglomerative, complete Parts A through D, J through M.

»  If the merger has horizontal and vertical aspects, complete parts relevant to both types of mergers.

One may refer to a prior notice if it was filed during the last twelve months and if the particulars provided in
that notice are correct as of the time of the filing of this notice. Make the reference by completing the
annexed declaration appearing on page 10.

If the merger transaction includes a restrictive arrangement that requires an exemption — complete Part N
instead of filing a separate request for an exemption.

If the information required does not fit the space provided in the form, attach response pages that refer
clearly to the corresponding parts and sections.

A company that conducts business both in Israel and abroad is referred to section 18 of the Law.

L' Regulations, 5761, p. 638,

L/22821/0/2629410/1



ﬂizfsfﬂnig The acquiring party in the merger.
- o D The acquired party in the merger.
2) Detalls .. Filing Person Telephone Number Additional Telephone
U concerning Number
- thefiling .
person 5 Merck B.V +31(0) 20 658 28 00 +31(0)20 658 28 57
S (I!Merck")
Street/P.O. Box House Nurmnber City Zip Code
Tupolevlaan 61 1119 NW
Schiphol-Rijk -
Netherlands
- 3) Adaress for = Street/P.O. Box House Number City Zip Code
o ;t_ie!ive'_ry'of =
Papers .. Begin Road 52 Tel-Aviv 6713701
4) Contact 1 Name Position Telephone Number
" peson o
) 5"‘;22]:;:101:%5 * Guy Reches Eytan Liraz & Co. 03 5377388
the notice .
_{attorney, ... Fax number Email addrass
-accountant -
~‘oranyother - (3 5377399 Guy_r@lirazlaw.com
. illing the
role}
| §) g;:}g;s o 1. Boehringer Ingelheim Venture Fund GmbH ("BIVF").
*_the merger
tr_ansaectiqn - 2. MetaboMed Ltd. (""MetaboMed")
Other parties to the transaction (not to the merger):
..... (1) Pontifax (Israel) 111 L.P.
(2) Pontifax (Cayman) III L.P. (together: "Pontifax")
(3) Technion Research and Development Foundation Ltd.
("TRDF")

L/22821/0/2625410/1



i

6) The reasons

©. whichthe .
. transaction’

~of

L S

“by virtue of

-is a “merger ;-

' ‘companies”

D

00RO

Mark all of the reasons by virtue of which the transaction is a “merger of companies”

_ pursuant to section 1 of the Law. i

The principle assets of the company are being acquired in the transaction

X O

The acquiring company is acguiring shares worth more than one-quarter of the
capital value of the issuer in the transaction

More than one-quarter of the voting power in the acquired company is being
acquired in the transaction

The right to appoint more than one-guarter of the board of directors in the acquired
company is being acquired in the transaction

The right to participate in more than one-quarter of the acquired company’s profits
is being acquired in the transaction

Due to another transaction, the extent of holdings will pass the level established in
the Law

Another reason, specify:

_giving rise to
the L

: _‘f“_e'.a-.“noﬁce
“of merger”

7 The reasons

" obligationto
: |:| After the merger, the share of the merging companies, including refated persons,

Mark all the reasons set out in section 17(a) of the Law giving rise to the obligation to file
a notice of merger.

will exceed one-half of:

D The manufacture of an asset or service
D The sale of an asset or service

|:| The purchase of an asset or service
D The marketing of an asset or service
Said asset/service is:

X] The combined sales turnover of the merging companies, during the fiscal year
preceding the merger, exceeds the amount specified in or pursuant to section
17(a}(2) of the Restrictive Trade Practices Law (that amount is currently 150
million NiS and the sales turnover of at least two of the merging companies is no
less than 10 million NIS)

D One of the merging companies (or a person controlling or controlled by it} is a
monopolist as defined in the Restrictive Trade Practices Law

The name of the monopolist is:

L/22821/0/2625410/1



_ofthe - ..
. imerger ..
ransaction

8) ‘Highlights -

Summarize the nature of the business process involved in the merger transaction

Provide a general picture of the transaction and its goals (for example, enfering into a new

* area of operation by acquiring a majority/minofity holding in an existing company,
. acquining operations that will complement existing operations, expanding operations in &
" particutar market, efc.). Also note the means of the acquisition (cash, exchange of shares,

combination).

* Pursuant to a Preferred A Share Purchase Agreement (the "Agreement")

dated 24 November 2013, Merck - being one of three investors in

* MetaboMed (the Other two being BIVF and Pontifax) shall acquire

Preferred A Shares of MetaboMed, in an aggregate number, for an
aggregate cash consideration and at certain dates and subject to certain

- conditions and arrangements as specified in the Agreement.

At the Initial Closing of the Agreement MetaboMed shall issue and allot to

Merck 25.99% of the Preferred A Shares (16.35% on a fully-diluted basis).

" If the First Additional Closing shall take place, MetaboMed shall issue and
% allot to Merck further Preferred A Shares of MetaboMed thus increasing
"¢ Merck's share to 31.86% (20.33% on a fully-diluted basis). If the Second

. Additional Closing shall take place (being the last round of shares issuance

. to Merck according to the Agreement), MetaboMed shall issue and allot to
- Merck further Preferred A Shares of MetaboMed, thus increasing Merck's

share to 33.72% (22.84% on a fully-diluted basis).

It should be emphasized that this merger notification relates to each of the

-::  three possible closings according to the Agreement - the Initial Closing,
" the First Additional Closing and the Second Additional Closing - as

applicable.

9) = The business
activity ..

Describe briefly the lines of business that are the subject of the merger transaction.

You should provide a surmmary description of the areas of aclivily that are being

' acquired/sold in the framework of the merger. For example: manufacture and sales of

CDs, book publishing, movie production.

MetaboMed develops a platform technology for the identification of new

targets in the area of cancer metabolism and will identify inhibitors to

develop therapeutics/products. The first three (3) years will concentrate

len early pre-clinical research activities. No clinical development

candidates or products which can be marketed will be generated within

the first three (3) years, the Seed investment period.

- Accordingly there will be no business activities and market shares are not

L - applicabie.
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[ 10) Location of -

The activity that is the subject of the merger transaction

transaction -

. -the business
e
activiies. |:| Is conducted in specific geographical areas.
The areas are:
= IX]  Nationwide.
) The ;”;fn"f " What is the share of the person filing the Notice of Merger in the overall sales, in
. ﬂlin_g the * quantity and financial terms, in each of the activities that is the subject of the
:'n‘;t‘;:r‘:; the Merger transaction.
::;ﬁ:es ihat FOr example: The shares of the person filing the Notice of Merger and related
" arethe . .. persons in activities that were listed above are: CDs ~ 20% (financial), 25%
subjectof - b
e ’mm;er - (quantity); book publishing — 18% (financial), 15% (quantity); movie production —
80% (financial), 60% (quantity).

. Note also the basis for the quantitative estimates (market survey, Central Bureau

- of Stalistics data, estimation).

 Merck's controlling entity is Merck KGaA. Merck KGaA indirectly
= controls (see holding chart attached hereto as Appendix A) the following

entities in Israel:

- InterPharm Laboratories Ltd. ("InterPharm Lab"); Inter-Lab Ltd. ("Inter-

Lab"); Merck Serono Ltd. ("Merck Serono"); and InterPharm Industries
Ltd. ("InterPharm Ind™).

. InterPharm, Inter-Lab and InterPharm Ind are currently not active in
. MetaboMed's expected business area in Israel. Such entities have no sales

in the business area of oncology in Israel and are not active in the

-+ development of products in cancer metabolism, which is the platform
.. technology of MetaboMed.

~ Merck Serono distributes in Israel pharmaceuticals products (see question

14 below). Merck Serono has no sales of products in the field of cancer

~ metabolism. It is recorded that Merck Serono distributes in Israel (only)
" one medicine in the entire oncology field, named Erbitux. Erbitux is a

biological medicine that is mainly intended to treat Colorectal Cancer and

. Head and Neck Cancer. MetaboMed on the other hand may eventually

develop a chemical molecule in the cancer metabolism domain aiming to

- treat Renal Cancer and Liver Cancer.

Accordingly, the share of Merck in the overall sales is zero.

12} Competitors

List the names of the principal competitors of the person filing the Notice of Mergerin

*" each of the activities of the merging company that are the subject of the merger

transaction.

L./22821/0/2629410/1



. At this point in time, research activities are at a so early stage that no

potential competitors in the market in Isracl and globally are known.

7 In general and in a very broad perspective the following biotech
- companies are actively researching in the area of cancer metabolism, and

» ' ~ could become potential competitors in the future, however, to the best of
- Merck's knowledge, none of them is conducting in Israel research in the

- direct target space of MetaboMed:

i Agios Pharmaceuticals (Cambridge, UK), Forma Therapeutics (US),

Cornerstone Pharmaceuticals (US), Sprint Bioscience (Sweden).
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33) Restrictive
arrangements
for which an
exemption is
sought

1.

Describe in short the restrictive arrangements for which an exemption from obtaining
approval of a restrictive arrangement is sought.

(a) Ifthere are any parties to the restrictive arrangement who are not parties to the merger
transaction, provide their names, mailing addresses, websites, details of their contact
persons and relevant telephone numbers:

(b} The restraints in the arrangement;

(c¢) The goods/services to which the arrangement relates:

(d) The term of the arrangement (including options to extend the term of the
arrangement):

Describe the nature of the arrangements and the need for them:

If the restrictive arrangement was created in writing, attach all documents
establishing the arrangement.

L/22821/0/2629410/1
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Declaration . -

34) Deaclaration

Declaration of the person filing the Notice of Merger and obligation to provide correct,
complete and current information:

I the undersigned, who serves in the position of EI l 2 in the person filing the Notice of
Merger, hereby declare as follows:

1. ! have been authorized to submit all required information to the Antitrust Authority in the
framework of a Notice of Merger.

2, No limitation has been imposed on me in providing complete and accurate information as
required in the form of Notice of Merger.

3. All of the information contained in the Notice of Merger is correct, compiete and current,
including the contents of Part N, above.,

4. The documents annexed to the Notice of Merger are correct and complete and do not
lack any material information or exhibit (including transmittal letters and any written or oral
understandings).

5. | know that the General Director will use the information contained in the Notice and in its
exhibits in deciding whether to approve the merger that is the subject of the Notice and |
know and understand my obligation to provide correct, complete and current information
to the Antitrust Authority.

Date: X2 January, 2014 tI\rllame of Merck B.V
e

company

Name and DL . Miiwg s Company

Title of - Signature
Authorised T /1 ‘ A ‘(

. Signatory M D Lo

ﬂ\-w\k%buh‘
Gm?,ﬂa.w-u. Ol(uu_
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NOTICE OF M

[

Terms appearing in this form shall bear the definitions contained in the Restrictive Trade Practices Law,
S5748-1988 (hereinafter “the Law” or the “Restrictive Trade Practices Law”) and in the Restrictive Trade
Practices Regulations (General Instructions and Definitions), 5761-2001 ° (hereinafter — the
"Regulatiens"), unless defined otherwise.

= Definitions of terms in this form:
o "Person filing the Notice of Merger” —including person related to him.

o “Person related to person filing the Notice of Merger” — Person who controls the person filing
the notice of merger, entity controlled by the person filing the Notice of Merger and every entity
controlled by any of them.

o “Control’ — as defined in section 1 of the Law.
o “Firm” —including person related ta the firm,

o “A merger with horizontal aspects’ — a merger of firms that manufacture, markat, distribute or
supply substitute geods as defined in the Regulations (hereinafter alse — horizantal merger)

o “A merger with vertical aspects"” - a merger of firms that operate on different levels of the chain
of the manufacture, marketing and sale of goods (hereinafter also — vertical merger)

o "Conglomerate merger” ~ a merger that does not have a horizontal or vertical aspect.

= Section headings in this form are for convenience only and shall not be used in the interpretation of
this form.

INSTRUCTIONS FOR COMPLETION
WHAT IS REQUIRED TO COMPLETE THE FORM?

This notice of merger form contains different requests for information depending on the type of merger for
which the notice is being filed:

*  Ifthe merger transaction has harizontal aspects, camplete Parts A through G, |, K through M.

* I the merger transaction has vertical aspects, complete Paris A through £, H and |, K through M.

= |f the merger is conglomerative, complete Parts A through D, J through M.

= Itthe merger has horizontal and vertical aspects, complete parts relevant to both types of mergers.

One may refer to a prior notice if it was filed during the last twelve months and if the particulars provided in
that notice are correct as of the time of the filing of this notice. Make the reference by campleting the
annexed declaration appearing on page 10.

If the merger fransaction includes a restrictive arrangement that requires an exemption — complete Part N
instead of filing a separate request far an exemption.

If the information required does not fit the space provided in the form, attach response pages that refer
¢clearly to the corresponding parts and sections.

A company that conducts business both in Israel and abroad is referred to section 18 of the Law.

! Regulations, 5761, p. 658.
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1 lﬁfgﬁh#tion Go:ncerr)in__g the Person Filing the Notice of Merger .

Other parties to the transaction (not to the merger}:
Pontifax (Israel) Il L.P.
Pontifax (Cayman) III L.P. (together: "Pontifax"}

1} The filing i ;
person is - D The acquiring party in the merger.
@ The acquired party in the merger.
2) Detalis Filing Person Telepkene Number Additienal Telephone
cancerning Number
thie filing
person MetaboMed Litd +972-3-6944166 --
| ("MetaboMed")
Street/P.C. Box House Number City Zip Gode
Daniel Frisch St. 3 Tel-Aviv 6473104
3) .Address for | Streel/P.O. Box House Number City Zip Code
dellvery of
papers Daniel Frisch St 3 Tel-Aviv 6473104
4) Contact Name Positian Telephone Nurnber
jperson on
behalf-of Talya Sclomon, Adv. Fischer Behar Chen Well +972-3-6944141
person filing Orion & Co
the notice Edy Glozman, Adv. .
{attorney,
acoountant | Fay number Email address
or any other
person ; @ 5.
filling the +972-3.6941351 solomon @ fhclawyers.com
role} eglozman @fbclawyers.com
- 5) Other 1.  Merck B.V The Netherlands ("Merck")
partles to ) R
the merger 2. Boechringer Ingelheim Venture Fund GmbH ("BIVF")
transaction

Technion Research and Development Foundation Ltd. ("TRDF")




The Reason for Filing the Notice of Mergef

6) The reasons
by vittue of '
which the
tranzaction
is a “merger
of
companles”

Marlk all of the reasons by virtue of which the transaction is a "merger of companies”
pursuant to section 1 of the Law.

X O

X

00X O

The principle assets of the cornpany are being acquired in the transaction

The acquiring company is acquiring shares worth more than one-quarter of the
capital value of the issuer in the transaction

More than one-guarter of the voting power in the acquired company is being
acquired in the transaction

The right to appoint more than one-guarter of the board of directors in the acquired
company is being acquired in the transaction

The right to participate in more than one-quarter of the acquired company’s profits
is being acquired in the transaction

Due to anocther transaction, the extent of holdings will pass the level established in
the Law

Another reason, specify:

7) The reasons
giving rise to
‘the ‘

- obligation to
. flle a“notice
of merger”

Mark all the reasons set out in section 17{a) of the Law giving rise to the obligation to file
a rotice of merger.

]

After the merger, the share of the merging companies, including related persons,
will exceed one-half of:

|:| The manufacture of an assef or service
|:| The sale of an asset or service

|:| The purchase of an asset or service
|:| The marketing of an asset or service
Said asset/service is:

The combined sales turnaver of the merging companies, during the fiscal year
preceding the merger, exceeds the amount specified in or pursuant to section
17(a}(2) of the Restrictive Trade Practices Law {that amount is currently 150
million NIS and the sales turnover of at least two of the merging companies is no
less than 10 million NIS)

One of the merging companies (or a person controlling or controlled by it) is a
monopaolist as defined in the Rastrictive Trade Practices Law

The name of the monopolist is:




8} Highlights
of the -

merger
transaction

Summarize the nature of the business process involved in the merger transaction

Provide a general picture of the transaction and its goals (for example, entering into a new
area of operation by acquiring a majority/mincrity hoiding in an existing company,
acquiring operations that will complement existing operations, expanding operations in a
particular market, etc.). Alse note the means of the acquisition (cash, exchange of shares,
combination).

Pursuant to a Preferred A Share Purchase Agreement (the "Agreement™) dated 24
November 2013, Merck and BIVF- being two of four investors in MetaboMed (the Other
two being Pontifax and TRDF) shall acquire Preferred A Shares of MetaboMed, in an
aggregate number, for an aggregate cash consideration and at certain dates and subject to
certain conditions and arrangements as specified in the Agreement.

At the Initial Closing of the Agreement MetaboMed shall issue and allot to each, Merck
and BIVF, 25.99% of the Preferred A Shares (16.35% on a fully-diluted basis). If the First
Additienal Closing shall take place, MetaboMed shall issue and allot to each, Merck and
BIVF, further Preferred A Shares of MetaboMed thus increasing Merck’s and BIVF's
shares to 31.86% each (20.33% on a fully-diluted basis). if the Second Additional Closing
shall take place (being the last round of shares issuance to Merck and BIVF according to
the Agreement), MetaboMed shall issue and allot to Merck and BIVF further Preferred A
Shares of MetaboMed, thus increasing Merck's and BIVF's shares to 33.72% cach
(22.84% on a fully-diluted basis).

It should be emphasized that this merger notification relates to each of the three possible
closings according to the Agreement — the Initial Closing, the First Additional Closing
and the Second Additional Closing — as applicable.

5 i
9) The business |
“activity

Describe briefly the lines of business that are the subject of the merger trangaction.

You should provide a summary description of the areas of activity that are being
acquired/sold in the framework of the merger. For example: manufacture and sales of
CDs, book publishing, movie production.

MetaboMed develops a platform technology for the identification of new targets in the
area of cancer metabolism and will identify inhibitors to develop therapeutics/products.

The first three years will concentrate on early pre-clinical research activities. No clinical
development candidates or products which can be marketed will be generated within the
first 3 years, the Seed investment period.

Accordingly there will be no business activities and market shares are not applicable.

10) Location of
the business
activities

The activity that is the subject of the merger transaction

L]

Is conducted in specific geographical areas.

The areas are:

[X] Nationwide.




1.1) The share' of

What is the share of the person filing the Notice of Merger in the overall sales, in

‘the person
flling the quantity and financial terms, in each of the activities that is the subject of the
ﬂ:‘r'::r"i'; the | Merger transaction.
::ﬁ:?:i'es wat | FOr example: The shares of the person filing the Notice of Merger and related
are the persons in activities that were listed above are: COs — 20% (financial), 25%
:’;:’;2:;;, {quantity); book publishing — 18% (financial), 15% (quantity); movie production —
transaction 80% (financial), 80% (quantity).
Note also the basis for the quantitative estimates (market survey, Central Bureau
of Statistics daia, estimation).
Not Applicable - MetaboMed does not have any sales.
' 12) Competitors

List the names of the principal competitors of the person filing the Notice of Merger in
each of the activities of the merging company that are the subject of the merger
ransaction.

At this point in time, research activities are at a so early stage that no potential
competitors in the market in Israel and globally are known.

In general and in a very broad perspective the following biotech companies are actively
researching in the area of cancer metabolism, and could become potential competitors in
the future:

Agios Pharmaceuticals (Cambridge, UK), Forma Therapeutics (US), Cornerstone
Pharmaceuticals (US}, Sprint Bioscience (Sweden}.




N/A

List alf of the goods that are manufactured, marketed, distributed or supplied by the person filing the Notice of Merger, for
which gaods that are complementary to them are manufactured, marketed or supplied by angther party to the merger:

R

30) Additional
Information
relevant to
considering
the effects of
the merger
on
campetition

Is there any additional information relevant to analysing any impact the merger may have
an campetition, to the knowledge of the person filing the notice of merger that may affect
the decision of the Antitrust Commissioner with respect to the request for approval of the
merger?

For example: The relevant market is regufated by the State, the person filing the Notice of
Merger has cross-ownership ties with other competitors or lending relationships with
competifors or persons who control them.

None

31) Prior

. mergers
requiring the
approval of
the General

List all mergers requiring the approval of the Antitrust General Director to which the
persen filing the Notice of Merger was a party in the last three years.

Director

None

weeerep— ————

bo

32) Documents
that must be
attached -

Declaration of the person filing the Notice of Merger and obligation to provide
correct, complete and current information:

1. Merger Protocol and its appendices — Attached to Merck’s notification

2. Audited financial statements for the last two fiscal years of the person filing the
Notice of Merger. A foreign company that files a Notice of Merger may attach
audited financial statements of enfities through which it operates in Israel,
instead of filing its financial statements. N/ A

3. Prospecluses filed by the person filing the Notice of Merger during the last five
fiscal years. N/ A

4. Other documents relevant to considering the competitive effects of the merger.

5. A person filing a Notice of Merger who requests approval of a restrictive
arrangement in the framework of this Notice of Merger shall attach documents
that are relevant to considering the competitive effects af the restrictive
arrangement.

Adisibay 8y} ul pajij 94 10U ||BYS PUE [e1lUapyuod St Jed SIY} Ul UCHEWIOU] 8Y) — [2HUSPLUOD -




34) Declaration

Declaration of the person filing the Notice of Merger and obligation to provide
correct, complete and current information:

| the undersigned, who serves in the position of Founder in the persan

| filing the Notice of Merger, hereby declare as follows:

1. I'have been authorized to submit all required information to the Antitrust Authority
in the framework of a Notice of Merger.

2. No limitation has been imposed on me in providing complete and accurate
information as required in the form of Notice of Merger.

3. All of the information contained in the Natice of Merger is correct, complete and
current, including the contents of Part N, above.

4. The documents annexed to the Notice of Merger are correct and complete and do
not lack any material information or exhibit {including transmittal letters and any
writlen or oral understandings).

5 I know that the General Director will use the information contained in the Notice
and in its exhibits in deciding whether to approve the merger that is the subject of
the Natice and | know and understand my obligation to provide correct, complete
and current information to the Antitrust Autharity.

Date: December 31, 2013 Name of MetaboMed Ltd
the
company

Name and : Company

Title of Eytan Ruppin Signature

Authorised

Signatory ~ p g D
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NOTICE OF MERGER

Terms appearing in this form shall bear the definitions contained in the Restrictive Trade Practices Law,
5748-1988 (hereinafter “the Law” or the "Restrictive Trade Practices Law"} and in the Restrictive Trade
Practices Regulations (General Instructions and Definitions), 5761-2001 ' (hereinafter - the
“Regulations”), unless defined otherwise.

»  Definitions of terms in this form:
o ‘“Person filing the Notice of Merger® — including person related to him.

o ‘Person related to person filing the Notice of Merger’ — Person who controls the person filing
the notice of merger, entity controlled by the person filing the Notice of Merger and every entity
centrolled by any of them.

o "Control” — as defined in section 1 of the Law.
o "Firm’ —including person related to the fim.

o “A merger with horizontal aspects” — a merger of firms that manufacture, market, distribute or
supply substitute goods as defined in the Regulations {hereinafter also — horizontal merger)

o “A merger with vertical aspects” — a merger of firms that operate on different levels of the chain
of the manufacture, marketing and sale of goods (hereinafter also — vertical merger)

o ‘Conglomerate merger —a merger that does not have a horizontal or vertical aspect.

= Section headings in this form are for convenience only and shall not be used in the interpretation of
this form,

INSTRUCTIONS FOR COMPLETION
WHAT IS REQUIRED TO COMPLETE THE FORM?

This notice of merger form contains different requests for information depending on the type of merger for
which the notice is being filed:

» I the merger transaction has horizontal aspects, complete Parts A through G, |, K through M.

*  Ifthe merger transaction has vertical aspects, complete Parts A through F, H and |, K through M.

= Ifthe merger is conglomerative, complete Parts A through D, J through M.

= I the merger has horizontal and vertical aspects, complete paris relevant to both types of mergers.

One may refer to a prior notice if it was filed during the last twelve months and if the particulars provided in
that notice are carrect as of the time of the filing of this notice. Make the reference by completing the
annexed declaration appearing on page 10.

If the merger transaction includes a restrictive arrangement that requires an exemption — complete Part N
instead of filing a separate request for an exemption.

If the information required does not fit the space provided in the form, attach response pages that refer
clearly to the corresponding parts and sections.

A company that conducts business both in Israel and abroad is referred to section 18 of the Law.

! Regulations, 5761, p. 658.

L/22821/0/2629410/1



fie Notice of Merger

1)" The filing The acquiring party in the merger.

person is s
D The acquired party in the merger.
2) Detalls i Filing Person Telephone Number Additional Telephone
concemning - Number
_the filing
ReFROn &, v Boehringer +49 6132 77 2402 -
- “* Ingelheim Venture
Fund GmbH
("BIVFN)
Street/P.0. Box Hause Number City Zip Code
Binger Strasse 173 Tngelheim am 55216
Rehin, Germany
.3} - Address for * StreetP.0. Box House Number City Zip Code
' delivery of
papers Ahad Haam 31 Tel-Aviv 65202

4 ct " Name Position Telephone Number
*“person ana:sig
boreon fiing  Hagai Doron Partner, 03 5670614
ce . S. Horowitz & Co.
yntal Fax number Email address
- or _yother-'
Eﬁﬁ;’:n e_:*.-J 03 5660974 hagaid@s-horowitz.co.il
role).-
" partiesto. .-
the marger - "
- sranecanon. 1 1. Merck B.V The Netherlands ("Merck™),

2. MetaboMed Ltd. ("MetaboMed").

Other parties to the transaction (not to the merger):
Pontifax (Israel) ITI L.P.
Pontifax (Cayman) III L.P. (together: "Pontifax")

Technion Research and Development Foundation Ltd.
(“TRDFII)

1/22821/0/2625410/1



byvirtl.i_qof
- which the
transaction -

of ;
cbmpa_l_;_les"

.+ I3 a“merger

]
X
[l
X
[
[

: Mark all of the reasons by virtue of which the transaction is a “merger of companies”
pursuant to section 1 of the Law.

The principle assets of the company are being acquired in the transaction

The acquiring company is acquiring shares worth more than one-quarter of the
capital value of the issuer in the transaction

More than one-quarter of the voting power in the acquired company is being
acquired in the transaction

The right io appoint more than one-quarter of the board of directors in the acquired
company is being acquired in the transaction

The right to participate in more than one-guarter of the acquired company's profits
is being acquired in the transaction

Due to another transaction, the extent of holdings will pass the level established in
the Law

Another reason, specify:

7) Thereasans.™
giving rise.to
- the
obligation ta
file a “notice
gor”

Mark all the reasons set out in section 17{a) of the Law giving rise to the obligation to file
| a notice of merger.

After the merger, the share of the merging companies, including related persons,
will exceed one-half of:

|:] The manufacture of an asset or service
D The sale of an asset or service

[:l The purchase of an asset or service
D The marketing of an asset or service
Said asset/service is;

The combined sales turnover of the merging companies, during the fiscal year
preceding the merger, exceeds the amount specified in or pursuant to section
17(a){2) of the Restrictive Trade Practices Law (that amount is currently 150
million NIS and the sales turnover of at least two of the merging companies is no
less than 10 million NIS)

One of the merging companies {or a person controlling or controlled by i) is a
monopolist as defined in the Restrictive Trade Practices Law

The name of the monopolist is:

L/22821/0/2625410/1



8 ngﬂr:gghts Summarize the nature of the business process involved in the merger transaction
L ei’gel_'
transaction

Provide a general picture of the transaction and its goals (for example, entering into a new
area of operation by acquiring a majority/minority holding in an existing company,
acquiring operaticns that will complement existing operations, expanding operations in a

patticular market, etc.). Also note the means of the acquisition (cash, exchange of shares,
combination).

Pursuant to a Preferred A Share Purchase Agreement (the ""Agreement')
dated 24 November 2013, BIVF — being one of four investors in
MetaboMed (the other three being Merck, Pontifax and TRDF) shall
- acquire Preferred A Shares of MetaboMed, in an aggregate number, for an
aggregate cash consideration and at certain dates and subject to certain
conditions and arrangements as specified in the Agreement.

At the Initial Closing of the Agreement MetaboMed shall issue and allot to
BIVF 25.99% of the Preferred A Shares (16.35% on a fully-diluted basis).
~ If the First Additional Closing shall take place, MetaboMed shall issue and
» allot to BIVF further Preferred A Shares of MetaboMed thus increasing
- BIVF's share to 31.86% (20.33% on a fully-diluted basis). If the Second
- Additional Closing shall take place (being the last round of shares issuance

o BIVF according to the Agreement), MetaboMed shall issue and allot to
- BIVF further Preferred A Shares of MetaboMed, thus increasing BIVF's

share to 33.72% (22.84% on a fully-diluted basis).

- It should be emphasized that this merger notification relates to each of the
three possible closings according to the Agreement — the Initial Closing,

_ the First Additional Closing and the Second Additional Closing — as
~ applicable.

9 ::t‘:v?t‘;si“es? . Describe briefly the lines of business that are the subject of the merger transaction.

You should provide a summary description of the araas of activity that are being

acquired/sold in the framework of the merger. For example: manufacture and sales of
" CDs, book publishing, movie production.

- MetaboMed develops a platform technology for the identification of new

- targets in the area of cancer metabolism and will identify inhibitors to
develop therapeutics/products. The first three years will concentrate on

" early pre-clinical research activities. No clinical development candidates

.. or products which can be marketed will be generated within the first 3
= years, the Seed investment period.

Accordingly there will be no business activities and market shares are not
applicable.

1/22821/0/2625410/1



10) Locétion of -
tha hisiness
activltias :

The activity that is the subject of the merger transaction

o D Is conducted in specific geographical areas.

The areas are:

B = X Nationwide,

"',;"::g’:nm - What is the share of the person filing the Notice of Merger in the overall sales, in
filing the:. ' quantity and financial terms, in each of the activities that is the subject of the
;fr::r‘-;;mes_g_; merger transaction.

ol that FOr example: The shares of the person filing the Notice of Merger and related
am;:| jthei . > persons in activities that were listed above are; CDs — 20% (financial), 25%
subject o

| > the marger (quantity), book publishing — 18% (financial), 15% (quantity);, movie production —
transaction . 80% (financial), 60% (quantity).

Note also the basis for the quantitative estimates {markef survey, Central Bureau
of Statistics data, estimation).

i BIVF's controlling entity is Boehringer Ingelheim (“BI”). BI’s subsidiary
~ Boehringer Ingelheim Israel Ltd. (“BI Israel”) is currently not active in
- MetaboMed's expected business area in Israel. BI has no sales in the
business area of oncology In Israel and is not active in the development of
products in cancer metabolism, which is the platform technology of
- MetaboMed. Accordingly, the share of BIVF in the overall sales is zero.

12) ¢°!“_"°m°.'s List the names of the principal competitors of the parson filing the Notice of Merger in

each of the activities of the merging company that are the subject of the merger
fransaction.

-+ At this point in time, research activities are at a so early stage that no
- . potential competitors in the market in Israel and globally are known.

In general and in a very broad perspective the following biotech
companies are actively researching in the area of cancer metabolism, and
could become potential competitors in the future:

- Agios Pharmaceuticals (Cambridge, UK), Forma Therapeutics (US),
Comerstone Pharmaceuticals (US), Sprint Bioscience (Sweden).
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33) Restrictive
arrangements
for which an
exemption is
sought

Describe in short the restrictive arrangements for which an exemption from obtaining
approval of a restrictive arrangement is sought.

{a) If there are any parties to the restrictive arrangement who are not parties to the merger
transaction, provide their names, mailing addresses, websites, details of their contact
persans and relevant telephone numbers:

{b) The restraints in the arrangement:

{c) The goods/services to which the arrangement relates:

{d} The term of the arrangement (including options to extend the term of the
arrangement):

. Describe the nature of the arrangements and the need for them:

. Ifthe restrictive arrangement was created in writing, attach ali documents

estabiishing the arrangement.
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Deciaration:

34) Declaration

Declaration of the person filing the Notice of Merger and obligation to provide correct,
complete and current information:

1 the

undersigned, who serves in the position of SEE BELOW in the person filing the

Notice of Merger, hereby declare as follows:

1.

Date:

Nameand  p, Frank Kalkbrenner SOMPany

I have been authorized to submit all required information to the Anfitrust Authority in the
framework of a Notice of Merger.

No limitation has been imposed on me in providing complete and accurate information as
required in the form of Notice of Merger.

All of the information contained in the Notice of Merger is camect, complete and current,
including the contents of Part N, above.

The documents annexed to the Motice of Merger are correct and complete and do not
lack any materal information or exhibit {including transmttal ietters and any written or oral
understandings).

| know that the General Director will use the information cantained in the Notice and In Its
exhibits in declding whether to approve the merger that is the subject of the Motice and |
know and undarstand my obligation to provide corract, complete and current information
to the Antitrust Authority.

3 December, 2013 ::Zme of Bochringer Ingelheim
company Ventare Fund GmbH

T

Title of Signature
Autharised

Signato |
ignatory Dr. Jochen Gann /( 0‘&,_,,

Managing Directors
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