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ISRAELI NOTIFICATION

OF MERGER

GENERAL ELECTRIC COMPANY — ALSTOM

1/30383/120/3651952/1



Terms appearing in this form shall bear the definitions contained in the Restrictive Trade Practices Law, 5748-1988
(hereinafter “the Law” or the “Restrictive Trade Pr.mtlces Law”) and in the Restrictive Trade Practices
Regulations (General Instructions and Definitions), 5761-2001" (hereinafter — the “Regulations™), unless defined
otherwise.

= Definitions of terms in this form:
o “Person filing the Notice of Merger” — including person related to him.

o “Person related to person filing the Notiee of Merger” — Person who controls the person filing the notice

of merger, enlity controlled by the person filing the Notice of Merpger and every entity controlled by any of
them.

o “Control” — as defined in section 1 of the Law.
o “Firm” - including person related to the firm.

o “A merger with horizontal aspects” — a merger of firms that manufacture, market, distribute or supply
substitute goods as defined in the Regulations (hereinafier also — horizontal merger)

o “A merger with vertical aspects” — a merger of firms that operate on different levels of the chain of the
manufacture, markeling and sale of goods (hereinafter also — vertical merger)

o “Conglomerate merger” —a merger that does not have a horizontal or vertical aspect.

= Section headings in this form are for convenience only and shall not be used in the interpretation af this form.

INSTRUCTIONS FOR COMPLETION
WHAT IS REQUIRED TO COMPLETE THE FORM?

This notice of merger form contains different requests for information depending on the type of merger for which the
notice is being filed: ;

= Ifthe mcfgcr transaction has horizonlal aspects, complete Parts A through G, I, K through M.

= Ifthe merger transaction has vertical aspects, complete Parts A through F, H and I, K through M.
= If the merger is conglomerative, complete Parts A through D, J through M.

= Ifthe merger has horizontal and vertical aspects, complete parts relevant to both types ol mergers.

One may refer to a prior notice if it was filed during the last twelve months and if the particulars provided in that

notice are correct as of the time of the filing of this notice. Makc the reference by completing the annexed declaration
appearing on page 10.

If the merger transaction includes a restrictive arrangement that requires an exemption — complete Part N instead of
filing a separate request for an exemption.

If the information required does not fit the space provided in the form, attach response pages that refer clearly to the
corresponding paris and scetions.

A company that conducts business both in Tsracl and abroad is referred to section 18 of the Law.

' Regulations, 5761, p. 658.
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1) The filing

. [E The acquiring party in the merger.

: |:| The acquired party in the merger.

 Filing Person

General Electric
Company ("GE™)

Telephone Number

+1-203-373-2211 -

any athe
person filling

Street/P.0. Box House City Zip Code
Number
Easton Turnpike 3135 Fairfield, 06828 USA
Connecticut
Street/P.O. Box House City Zip Code
Number
Ahad Haam 31 Tel-Aviv 65202
- Name Position Telephone Number
Hagai Doron Partner, 03 5670614
8. Horowitz & Co.
Adi Karni Amar PASROLTe, 03 5670614

S. Horowitz & Co.

& role)

Fax number

03 5660974

Email address

hagaid@s-horowitz.co.il

adi.karni@s-horowitz.co.il

ALSTOM (seciété anonyme)

2, ALSTOM Holdings

L/30383/120/3651952/1
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| Mark all of the reasons by virtue of which the transuction is a “merger of companics™ pursuant to
section 1 of the Law.

; D The principle assets of the company are being acquired in the transaction

' [X]  The acquiring company is acquiring shares worth more than one-quarter of the capital
value of the issuer in the transaction

<]

More than one-quarter of the voting power in the acquired company is being acquired in
the transaction

The right to appoint more than one-quarter of the board of directors in the acquired
company is being acquired in the transaction

X X

The right to participate in more than one-quarter of the acquired company’s profits is being
acquired in the transaction

Due to another transaction, the extent of holdings will pass the level established in the Law

Another reason, specify:

o0

7 Mark all the reasons set out in section 17(a) of the Law giving rise to the obligation to file a notice

' of merger.

D After the merger, the share of the merging companies, including related persons, will
exceed one-half oft

|:| The manufacture of an asset or service

D The sale of an asset or service

D The purchase of an asset or service

|:| The marketing of an asset or service

Said asset/service is:

1 @ The combined sales turnaver of the merging companies, during the fiscal year preceding
| the merger, exceeds the amount specified in or pursuant to section 17{a)(2) of the

Restrictive Trade Practices Law (that amount is currently 150 million NIS and the sales
turnover of at least two of the merging companies is no less than 10 million NIS)

One of the merging companies (or a person controlling or controlled by it) is a monopolist
as defined in the Restrictive Trade Practices Law

The name of the monopolist is:

1./30383/120/3651952/1




Summarize the nature of the business process involved in the merger transaction

FProvide a general picture of the transaction and its goals (for example, entering inlo a new area of
operation by acquiring a majority/minority holding in an existing company, acquiring aperations

! that will complement existing operations, expanding operations in a particular market, etc,). Also

. note the means of the acquisition (cash, exchange of shares, combination). ‘

| Pursuant to the Master Agreement of 4 November, 2014 ("the Agreement”), attached at
. Annex 1, GE intends to acquire control of the Thermal Power, Renewable Power and
| Grid Businesses ("ALSTOM Energy") from the parent companies of the Alstom Group:
 ALSTOM (société anonyme) and ALSTOM Holdings.

. The Proposed Transaction aims at enlarging and fostering GE's offering in the Power and
Grid sector by adding ALSTOM's largely complementary products and services. It is
. expected that the Proposed Transaction will lead to significant efficiencies with a focus
. on supply chain, sourcing, R&D optimization, and SG&A expenses. For GE in particular,
. the Proposed Transaction represents an opportunity to expansion its industrial versus its
financial services portfolio. For ALSTOM Energy, on the other hand, the Proposed
Transaction helps to resolve significant challenges which will increasingly undermine its
ability to compete. These challenges relate in particular to its weaknesses in certain
product fields (as e.g. gas turbines) and to its financial problems which led to a
downgrading of its ratings and limited access to the financial markets.

. The purchase price to be paid by GE for the acquisition of ALSTOM Energy is € 12.35
| billion (equity value).

L/30383/120/3651952/1



- Describe briefly the lines of business that are the subject of the merger transaction.

| You should provide a summary description of the areas of activity that are being acquired/sold in the
| framework of the merger. For example: manufacture and sales of CDs, book publishing, movie
production.

. The business being acquired by GE is referred to as ALSTOM Energy. This in consists of
- the thermal power, renewable power and grid businesses of the ALSTOM Group (it excludes
" the ALSTOM Transport activities which will be retained and do not form part of the

! Transaction), as follows:

(a) Thermal Power - offers products and services for thermal power
generation plants including steam turbines, gas turbines, generators,
boilers, heat recovery steam generators, emission control systems, plant
modernisation, maintenance and operational support, as well as
Engineering, Procurement and Construction ("EPC") solutions and service
and maintenance.

(b) Renewable Power - offers products and services for renewable generation
including hydro turbines and generators, wind turbines, geothermal, solar,
biomass, tidal, and wave energy products, as well as EPC solutions. Hydro
power accounts for the largest part of ALSTOM Energy’s Renewable
Power offerings.

(c) The Grid business - offers products and services that transmit electricity
from the power plant to substations located near demand cenlers or
directly to large end-users, as well as grid management.

; The activity that is the subject ol the merger transaction

: |:| Is conducted in specific geographical areas,

The areas are:

 [X]  Nationwide - in fact worldwide.

L/30383/120/3651952/1



1

The share of -

~ theperson

 Meterinthe

overall

" transaction - -

‘What is the share of the person filing the Notice of Merger in the overall sales, in quantity
and financial terms, in sach of the activities that is the subject of the merger transaction.

For example: The shares of the person filing the Notice of Merger and related persons in
activities that were listed above are: CDs — 20% (financial), 25% (quantity); book
publishing — 18% (financial), 15% (quantity); movie production — 80% (financial), 60%
(quantity).

Note also the basis for the quantitative estimates (market survey, Central Burea of
Statistics data, estimation).

In Israel, GE and ALSTOM Energy activities which are relevant to this merger notification
averlap horizontally only in relation to certain segments of the grid business, specifically in
relation to the sale of loose capacitors and capacitor banks ("Capacitors") and substation

| automation systems ("SAS").

There i1s no horizontal overlap in relation to the Thermal business in Israel. Although
ALSTOM has been successful in bidding for contracts for the supply of both gas turbines
and steam turbines over the past five years, GE has had no sales of GTs or §Ts or related
products in Israel during that period®.

Similarly, although ALSTOM Energy has some sales in relation to renewable power in
Israel, this is limited to activities in hydro power and solar power. These are not areas where

| GE is active in Israel.

| Both parties are active in relation to the servicing of their own installed base of thermal

products. ALSTOM — apart from servicing its own equipment — also offers services on third-
parly equipment. ALSTOM Energy’s business unit ALSTOM Thermal Services offers
services on third-party "Other OEM" ("OOEM") GTs, 8Ts, generators and other thermal
cquipment. ;

As a result, globally the area in which the Parties compete is limited to services provided on
GE equipment and to a limited extent services provided on OOEM generators™. In Israel,
ALSTOM Energy’s thermal servicing activities have so far been focused on lo its own

.| equipment. It has not had any sales or orders from servicing of GE equipment between 2009
*| and 2013. Therefore, for the period under consideration there is no overlap in relation to
| thermal servicing.

List the names of the principal competitors of the person filing the Notice of Merger in each of the
activities of the merging company that are the subject of the merger transaction.

In SAS in Israel, the other competitors would include ABB, Siemens, Nari, SEL and
ALSTOM.

| In Capacitors, the other competitors in Israel would include ABB, Schneider Electric,

Vishay, Electronicon and ALSTOM.

2

3

GE has bid for projects in Israel but has not been successfil during that period.

GE owns a small subsidiary, Sensoplan, which services third-party generators (but not any other thermal equipment).

L/30383/120/365193211




33) Restrictive

arrangements
for which an
exemption is
sought

.-;wn..,n’-ﬁr:ll—'r—’!}":g%

Describe in short the restriclive arrangements for which an exemption from obtaining approval of a
restrictive arrangement is sought.

(a) Ilthere are any parties to the restrictive arrangement who are not parlies to the merger

transaction, provide their names, mailing addresses, websites, details of their contact persons
and relevant lelephone numbers:

(b) The restraints in the arrangement:
(¢) The goods/services to which the arrangement relates:

{d) The term of the arrangement (including options lo extend the term of the arrangement):

Describe the nature of the arrangements and the need for them:

If the restrictive arrangement was created in writing, attach all documents establishing the
arrangement.

L/30383/120/3651952/1



34) Declaration Declaration of the person filing the Notice of Merger and obligation to provide correct,
complete and current information:

I the undersigned, who serves in the position of Executive Counsel — Competition Law &
Government Relations in the person filing the Notice of Merger, hereby declare as follows:

1. lhave been authorized to submit all reguired information to the Antitrust Authority in the
framework of a Notice of Merger.

2. Mo limitation has been imposed an me in providing complete and accurate information as
required in the form of Natice of Merger.

3. All of the information contained in the Natice of Merger is correct, complete and current,
including the contents of Part N, above.

4. The documents annexed to the Notice of Merger are correct and complete and dao not
lack any material information or exhibit {including transmittal letters and any written or oral
understandings).

5. Iknow that the General Director will use the information contained in the Notice and in its
exhibits in deciding whether to approve the merger that is the subject of the Notice and |
know and understand my obligation to provide correct, complete and current information
to the Antitrust Autharity.

pate: &) {2 Dol .
s DAL C o I[\:]e;me # General Electric Company
company
Mame and % Campany
Title of K.aarll Harry Signature
Authorised  Eichhorn =
Signatory

Executive Counsel —
Competition Law &
Government
Relations




' ' ' We, the undersigned, authorized managers of the Company

| Company™), which seeks to merge with
1,

Date:

Date:

(hereinafter “the
hereby declare in writing as follows:

In an enforceable contract dated [], the Company entered into a merger lransaction with

1.

On the date []. the Company filed a detailed Notice of Merger conceming ownership of
and rights in the company and entities that control it and that are contralled by it, the
areas of its business and their market shares — in merger file |...] which was considered
by the Antitrust Authority and in which a decision was given on the date [...]
(hercinafter “the prior notice of merger™).

On the date [, the Company entered into a merger agreement with [COMPLETE]
(hereinafter “the new merger™).

Mark and complete as nccessary:

D The prior notice of merger, including all of the information it contains, is correct,
current and accurately reflects the status of the Company also as of today.

D The details found in sections [...] of the prior notice of merger to which we have
referred in this Notice of Merger are correct, current and accurately reflect the
condition of the Company also as of today

PLEASE NOTE!
The person filing the Notice of Merger must complete this form, including all of

its sections, cxcept for sections to which he has referred above

We know that the Antitrust Commissioner relies on this declaration for purposes of his
review and determination with respect to the new merger and that our obligation it is to
refer to information that was provided in the prior notice of merger only if it is correct as
of the time of the review of this Notice of Merger.

The following documents are attached to this declaration:

- The merger agreement and its appendices

- Audited financial statements for the last two fiscal years of the person filing the
Notice of Merger. A foreign company that files a Notice of Merger may attach
audited financial statements of entities through which it operates in Tsrael, instead
of filing its financial statements.

- Prospectuses filed by the person filing the Notice of Merger during the last five
fiscal years.

- Other documents relevant to considering the competitive effects of the merper.

Signatures of the Managers

Name: Signature:

Name: Signature:

L/30383/120/3651952/1
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7906

Form 2
Regulations 3(a)
and 4(a) and (b)

Terms appearing in this form shall bear the definitions contained in the Restrictive Trade
Fractices Law, 5748-1988 (hereinafter "the Law" or the “Restrictive Trade Practices Law") | [Seal of
and in the Restrictive Trade Practices Regulations (General Instructions and Definitions), § the
5761-2001" (hereinafter — the “Regulations”), unless defined otherwise. Antitrust
Authority]

» Definitions of terms in this form:

¢ “Person filing the Notice of I'VIerger” = Including persen related to him.

» “Person related to person filing the Notice of Merger” — Person who controls the
person filing the notice of merger, entity controlled by the person filing the Notice of
Merger and every entity controlled by any of them.

s “Control” — as defined in section 1 of the Law.

s “Firm" - including person related to the firm.

» “A merger with horizontal aspects” — a merger of firms that manufacture, market,
distribute ar supply substitute goods as defined in the Regulations (hereinafter aiso —
horizontai merger)

» “A merger with vertical aspects” — a merger of firms that operate on different levels of
the chain of the manufacture, marketing and sale of goods (hereinafter also ~ vertical
merger)

¢ “Conglomerate merger” — a merger that does not have a horizontal or vertical aspect.

e Seclion headings in this form are for convenience only and shall not be used in the
interpretation of this form.

INSTRUCTIONS FOR COMPLETION
WHAT 1S REQUIRED TO COMPLETE THE FORM?

This notice of merger form contains dlfferent requests for information depending on the type of merger for
which the notice is being filed;

. If the merger transaction has horizontal aspects, complete Parts A through G, |, K through M.

. If the merger transaction has vertical aspects, complete Parts A through F, H and 1, K through M.

. If the marger is conglomerative, complete Parts A through D, J through M.

* If the merger has horizontal and vertical aspects, complete parts relevant to both types of mergers.

One may refer to a prior notice if it was filed during the last twelve months and if the particulars previded in
that notice are correct as of the time of the filing of this notice. Make the reference by completing the
annexed declaration appearing on page 10.

If the merger transaction includes a restrictive arrangement that requires an exemption — complete Part N
instead of filing a separate request for an exemption.

If the Information required does not fit the space provided in the form, attach response pages that refer
clearly to the corresponding parts and sections.
A company thal conducts business both in Israel and abroad is referred to section 18 of the Law.

! .
' Regulations, 5761, p. 658. B B




General Information Concerning the Person Filing the Notice of Merger

0  The acquiring party in the merger
® The acquired party in the merger

Filing Parsen

Telephone Number

Additional Telephone Number

ALSTOM 8.A and ALSTOM | +33-141492000

Holdings (jointly

"ALSTOM")

Street/P.O, Box House City Zip Code
Avenue Andre Malraux Number 3 Levallois-Perret, France | 92300
Street/P.O. Box House City Zip Code
Barnea & Co., Law Offices Number Herzliya Pituach 46724
Hachoshlim 3t. 6

Name Position Telephone Number

Ms. Anat Even-Chen
Mr. Daniel Lorber

Legal Counsel

+972-99600700

Fax Number
+972-99516002

Email Address

aevenchen@barlaw.co.il
dlorber@barlaw.co.il
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General Electric Company ("GE")

The Jsraeli companies to be directly and indirectly acquired as a result of the merger
are; ALSTOM Israel Lid, ALSTOM Renewable Israel Ltd. and Megalim Solar

Power Lid,

The Reason for Filing the Notice of Merger

Mark all of the reasans by viue of which tha transaction is a “merger of companies” pursuant ta section 1 of the Law,

O The principle assets of the company are belng acquired in the Iransaction
The acquliing company is acquiring shares worth more than one-quarter of the capital value of tha

issieer in the Wansaction

More than one-guarter of the voling power in the acquired company is being acquired in the

fransaction

Tha right to appoint more than one-quarter of the board of directors In the acquired company is
being acqulred in the transaction

in the transaction

Dus fo another transaction, the extent of hotdings will pass the level established In the Law

Ancther reason, specify:

13}
®
@  The right 4o particlpate in more than one-guarier of the acquired company's profils is being acquired
a
|

Mark all the reasans set out In secllon 17{a} of the Law glving rise to the obligatlon to file a notice of merger.

O After the mergar, tho sharo of the merging companies, including relaied persons, will exceed ene-half of.

u] The manufacture of an asset or sarvica
O  The sale of an asset or service

o1 The purchase of an asset or service

a The marketing of an asset or servica

Sald asselfsenvice is: -

The combined sales turnover of the merging companles, during the fscal year preceding the
merger, exceeds the amount specifled in or pursuant fo section 17(a)(2) of the Restrictive Trade

Practices Law {that amount is currently 150 million NIS and the sales turnover of at least two of the
merging companies is ne less than 10 million NIS)

One of the merging companies {or a person controlling or contrelled by it) Is @ monopofist as defined In the

Restrictive Trade Pracilces Law

The name of the manopolist is —




The Merger Transaction

Summarize the nature of the business process involved in the merger transaction

Provide & general picture of the transaction and its goals (for example, entering into a new area of operation by acquiting a
rmajority/minerity hoiding |n an existing company, acquiring operations that will complement exlsting operations, expanding
operailons In a particular market, etc.). Also note the means of the acquisition (cash, exchange of shares, combination).

This notice concerns a transaction between the above merging parties, in which GE intends to
acquire sole control over ALSTOM’s Thermal Power, Renewable Power, and Grid businesses
("ALSTOM Energy") through various ALSTOM Group subsidiaries listed in Exhibits E and F to
the Master Agreement, dated November 4, 2014, as amended on December 18, 2014 (the "Master
Agreement").
¥

The Transaction is an acquisition of shares. The purchase price payable by GE for the acquisition
of ALSTOM's Energy Business is EUR 12.35 billion, subject to certain adjustments set forth in
the Master Agreement.

All capitalized terms not defined herein shall have the meaning ascribed to such terms in the
Master Agreement.

For additional details regarding the above, please refer to the attached Annex 8, the Master
Agreement and the accompanying letter.




| Business and Areas of Activity that are the Subject of the Merger Transaction

Describe briefly thelines of business that are the subject of the merger transaction.

| You should provide a summary description of the areas of activity that are belng acquired/sold in the framework of ihe merger. For

example: manufaciure and sales of CDs, book publishing, movie production.

The Transaction involves all {he Thermal Power, Renewable Power and Grid businesses of ALSTOM

| in Israel {("ALSTOM Energy™).

| ALSTOM Energy is currently participating in the following fields in Tsrael:

1. Thermal Power - supply and service of gas and steam turbines including, as an EPC and O&M
Contractor.

| 2. Renewable Power —supply certain equipment to power plants that run on hydro and solar energy.

1 3. Grid — supply of components and services that transmit electricity from the power plant to

substations located near demand centers or directly to large end-users, as well as grid management.

Tha activity that is the subject of ihe merger transaction

O Is conducled in specific gecgraphlcal areas. The areas are:
@  Nationwide {Actually - Worldwide)

| What is the share of the person filing the Notice of Merger in the averal sales, in quantity and financial terms, in each
| of the activities {hat is the subject of the merges transaction.
| Far example: The shares of the person fling the Notice of Merger and related persons in activities that were listed above are: CDs —

20% (financlal}, 25% (quantily); book publishing - 18% (financlaly, 15% (quantlty); movle production — 80% (financial}, 60% (quantiy}.
Note atso the basls for the quantitative estimates (market survay, Central Bureau of Statistics data, estimation).

Thermal Power

The sale and supply of the products and services described below take place in markets that bear the
characteristics of a classic bidding market with highly knowledgeable and sophisticated buyers. There
are only a limited number of tenders per year, each of a significant scope. Bidders in such tenders are
global companies that compete worldwide.

Shares in bidding markets only reflect previous wins and may be an unreliable proxy for the
competitive strength of the players in the market. In addition, in matkets where competitive tenders
ocour relatively infrequently, characterized by limited demand, shares may not accurately reflect

| competitive process, because small variations can have a significant effect on shaves, further
| diminishing their reliability as a proxy for competitive strength, A more reliable proxy for the

competitive assessment of a concentration taking place in bidding markets is the existence of
competitorswith the.ability.to. submit.a-credible bid

In Israel, ALSTOM (but not GE) supplies and services of gas turbines ("GT") = 90MW and steam
turbines ("ST™ = 100MW including, as an EPC and Q&M Contractor.

Both parties are active in relation to the servicing of their own installed base of thermal products.
ALSTOM - apart from servicing its own equipment — also offers services en third-party equipment.
ALSTOM Energy’s business unit ALSTOM Thermal Services offers services on third-party "Other
OEM" ("OOEM") GTs, STs, ge?erators and other thermal equipment.

As a result, globally the area in which the Parties compete is limited to services provided on GE
equipment and to a limited extent services provided on OOEM generators™. In Israel, ALSTOM

{| Bnergy’s thermal servicing activities have so far been focused on to its own equipment. It has not had

any sales or orders from servicing of GE equipment between 2000 and 2013.

Please refer to Annex 11 for additional information.

Renewable Energy

2

GE owns a small subsidiary, Sensoplan, which services third-party generators (but not any other

- thermal-equipment).- -~ - s S




| The demand for energy solutions in Israel is limited and determined by licensing quotas which are
granted by the Electricity Authority.

In renewz{hle energy, ALSTOM (but not GE) is active in two separate areas, Pumped Storage power
| stations (hydro turbines and generators) and solar power generation, in which ALSTOM supplies

photovoltaic (PV) power generation solutions and concentrated solar power plants (CSF).

| Grid

ALSTOM supplies various types of grid components for power transmission in substations (high

voltage).

ALSTOM and GE overlap in Israel only in respect of two Grid products: (a) Substation automation
solutions ("SAS™); and (b) loose capacitors and capacitor banks ("Capacitors").

ALSTOM (but not GE) also supplies the following Grid components in Tsrael: (a) Power Transformers
(high voltage); (b) High voltage products including Air [nsulated Switchgear ("AIS"), Gas Insulated
Switchgear ("GIS") and their components; (c) other high voltage products as loose components or as
{ part of turnkey AIS/GIS substations; and (d) Grid Services.

List the names of the principal competitors of the person filing the Motice of Merger in each of the activities of the
merging company that are the subject of the merger transaction.

Doosan-Skoda MHI
Mitsubishi Hitachi Power Siemens Sulzer
Systems (MHPS)
BHEL AALBORG Engineering Ethos
Siemens BHI Chromalloy
Ansaldo
Doosan
Man Turbo

Abengoa

Areva

Sener _

ACSE Cobra

Siemens Siemens

ABB ABB Schneider Electric Siemens
ABB ABB
Vishay Nari
Ducati S.E.L
Nokia
Electronicon




Request for an Exemption with Respect to Restraints Ancillary to the Merger in Lisu of
Filing a Separate Request for an Exemption
This part should be completed only by someone whose merger transaction includes ancillary
restraints
1. Destribe in short the restrictive amangements for which an exemption from oblaining approval of a
restrictive arrangement is sought.
(a) Ifthere are any parties to the restrictive arrangement who ara not parties to the merger transaction,
provide their names, mailing addresses, wabsites, details of their contact persons and relevant
lelephone numbers:

(t) The restraints In the arrangement:

{e) The goodsiservices to which the arrangement relates:

{d)  Theterm of the arrangement (including options to extend the term of the arrangement):

2. Describe the nature of the arangements and the need for them:

3, Ifthe restrictive arrangement was created in writing, attach all documents establishing the arrangemant.

Declaration

Declaration of the person filing the Notice of Merger and obllgatlon to provide correct, complete and
current informatlon:

| the undersigned, who serves in the position of of the person filing the
Notice of Merger, hareby daclare as follows:

1. | have been authorized to submit all required information to the Antitrust Authority in the framewark
of a Notice of Merger.

2. No limitation has been imposed on ma In providing complete and accurate information as required
in the form of Natice of Merger.

————8:—-All-of-the-information- contained-in-the-Notice-of-Marger-is -correct, complete-and-current;-including -
the contents of Part N, above,

4. The documsents annexed to the Notice of Merger are correct and complete and do not lack any
material information or exhibit {Including transmittzal letters and any written or oral understandings).

6. I know that the General Director wil use the: information contained in the Notice and in its exhibits
in deciding whether to approve the merger that is the subject of the Notice and | know and
understand my obiigation to provide correct, complete and current infarmatlon to the Antitrust
Authority,

Name of the

Date ‘\E!"Céddd Lﬂ Qf! 32'{ q Company

3 Mame and Title of Pl"“ t" Ca cHE Company

Authorized Signatory P Y { Signature
Powen
of Name of the .

Date Do e, b, qQ i, Company ALSTOM Holdings

| Nameand Title of SR Wi bl 4 L& Compani{_g\ﬁ__ﬁﬂ .
Authorized Signatory ¢ 5, ie s, Coradmcr  Signatur y

v ! ALSTOM Holdings

Sociéts anonyme au capital de 624 125 423, 20 Euros

- Shage-social-+-3-avenve-André-Maliaux————
» 92300 Levallois-Perret (FRANCE)
347 951 238 RCS Nanterre



ANNEX

Ragulation 4(b)

Declaration Accompanying Notice of Merger by Way of Cross-Reference

We, the undersigned, authorized managers of the Company (hereinafter "the

Company”y, which seeks to merge with , hereby declare in

writing as follows: :

1) In an enforceahie contract dated , the Company entered into a merger transaction
with

2} On the date ! , the Gompany flled a detailed Notice of Mergar concerning
ownarship of and rights in the company and entities that control it and thal are controlled by it, the areas of
its business and thelr market sharas - in merger file

which was considered by the Antitrust Authority

and in which a decision was glven on the date (hereinafter "the prior notice of
merger”),
3} On the date , the Company entered into a merger agreement with

. (hereinafter "the new merger”),

4) Mark with a ¥ and complete as necessary:

[} The prior notice of merger, including all of the information it contains, is correct, current and
accurately reflects the status of the Company also as of today.

a The details found in sections of the priar notice of merger to which we
have referred in this Notice of Mearger are correct, current and accurately reflact the condition of the
Company aiso as of today.

PLEASE NQTE!
The person filing the Notice of Marger must complete this form, Including all of its sections, except
for sections to which he has referred above.

5) We know that the Antitrust Commissionar relies on this declaration for purposes of his review and
determination wiith respect to the new marger and that our obligation it is to refer to Infarmation that was
provided in the prior notice of merger only if it is correct as of the time of the review of this Notice of
Merger.

6) The following documents are attached to this declaration;

- The merger agreement and Its appendices.

- Audited financial statements for the 1ast two flscal vears of the person filing the Notice of Merger. A
foreign company that files a Notics of Merger may attach audited financial statements of entities
through which it aperates In Israel, instead of filing its financial statements.

- Prospectuses filed by the person flling the Notica of Merger duting the Tast five fiscal years.

- Other documents reievant to considering the competitive effects of the merger. |

Slgnatures of the Managers

Date Name Signature

" Date Name ' Signature
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