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and. commerclal actmty conceming the;import.and‘ distributi_on of electronic and
electnc components n Lo

d) leerty Pl‘OpCl‘tleS Ltd —-held at the rate of 81%, aotwe in yleldmg propemes and
“real’ estate enterpnses e S

- e) Elco-Brandt

S
3 .«‘

4, In’ the merger detalled in thxs statement the followmg term is met:
The consolidated turnover of the merging partxes in fiscal year:. pnor to the merger,
exceeds the sum stated in clause 17 (a) (2) to the Law.

5. The Followx ng Merger Agreements are attnehed to thls Statement
Memorandum of Understandmg dated 27 09 2002 i

6. The Audlted fmaneml statement for the years endmg ‘oﬂ 31 December 2000 and
on 31 December 2001 are attached hcreto. - .

7. The joint share of the merging parties in production, s sale or purchasc, to the
best. l\nowledoe of the partles maklno the statement is as follows:

_In the. arca of whlte good home apphances - as spec1ﬁed in the presentation attached hereto.

: :In the area of atr condmonmg as speotﬁed in: jhe presentatlon attached hereto.

In the other areas of aotmty of Elco Holdxng s subSLdlanes Crystal and Mamrud have
1O T¢ relevant holdmgs ‘ _ co

8. -VMa|or Competltors of The Partics Making The Statement 5
v ‘As detajled in the presentatlon attached hcreto e

9. Details of prevnous mergers that’ the parnes makl"n‘g;t_h'e statement were involved
in during the prekus ‘three years: g

None. . _ _
10.  Parent Company & Subsndxarles"' s 'A

Parent Company Elco Holdmcrs Ltd ]:lco Holdmgs Ltd holds 90% of the shares in Elco-
Brandt, the rest of the shares are held by Fagor Electrodomesticos, a Spanish company.

Subsidiaries as spec1fied in the annex to the Statement of Merger. All subsidiaries are under
full ownership of Elco-Brandt.

[ declare that the above mentxoued detalls are full and correct, that the attached documents are true
and there arc no ‘other docurents stating the merger regarding it. -

 ELCO-BRANDT SA

. ‘Au capital de 54,000,000 euros  : - Ve
1, rue Henri Becquerel, 2500 Rueil-Malmaison:
: RCS Nanterre B 440 303634 ..

__1_0_1.QZQQ_2_—- " Code APE 781J -
Date Name GWA/” L/E/\/j)ﬁ; w Signature
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10710 02 10:25 FAX +33, 147 1669 40 - Groupe E1coBrandt- n @hor

RESTRICTIVE BUSINESS PRACTICES LAW 5748-1988

- STATEMENT OF MERGER

Pursuant to clause 17 of the Restrictive Business Practices Law 5748-1988

"*(the “Law”)

: ~The partles makuw the statement
. _Namc Blco Brandt SA, Ltd (“Elco-Brandt”) R
o _Address 7 Ruc chry Becqucrcl Rueil Malmalson Ccdcx 92854 T rance
E 'Mmlnm address: /o Dr. Dav:d Tadmor Adv. and Ms, Tal Arad, Adv., Caspi & Co. 33

Yavetz St. Tel Avw 65258 Israe] Icl 03 7961000 fax 03-7961001

The other partles to the merver

Name Cuystal Electric Machmcry and Apphanccs Ltd (“Crystal”)

Address: 19 Ha51v1m St Petah—leva Israel

Malllndel‘eSS c/o Mr ‘Eitan Gnnber Adv. and Ms. Roria Bergman, Adv., Prof Joseph
Gross, Hodak, Levi, Grinberg & Co., 1 Aznch Center, Tel aviv 67021

The Asset or Service granted by the parties making the statement: Elco-Brandt
is a French company that manufactures and distributes electrical home appliances in

different countries. Such appliances include: washing machines, driers, dish washers,
ovens, mmrowavea, _cookers canopy hoods, refngcrators and freezers.

'. The parent company Elco Holdmgs Ltd. ("Elco Holdings") is a public holdings

company mvol.ved in initiating, developmg and directing companies and business
cntcrprlses -The compa.ny acts th:ough 5 subsidiaries as follows:

: a) Elegtra (Is"ael) Ltd. = hcld at the rate of 55%, active in the fields of electro-

~‘mechanics, construction and finish works, _real " estate development and
acquisition of propemes for leasing purposcs in and outside of Israel.

b) Electra Consumer Products Ltd. — held at the rate of 7’7%, active in manufacture,
export and distribution of alr condmonmn within - a global setup with
complementing activity of lmport and dlstnbutxon in Israel of other electrical
appliances. Electra Consumer Products Ltd's actxvny in the area of white good
‘home appliances is conducted through the fully owned subsidiary Electra Trade
Ltd. Electra Trade Ltd. holds 100% of the shares in Shekem Ltd., which is
mainly an electrical appliances retail chain.

¢) Elco Industries Ltd. — held at ‘the rate of 86%, is mainly active in the area of




