Ny e

Prn5 oxInn

™ Sv owmn
MO amaya mywa

20) 2“OWNT vawa 1
(3-2156

9 *nano gpina
2 WKUM 15) A"oynn

on% ortvn

2"ya nMwpn ppxSs
1 (9K

5 Qo7 oxniT

109K 93 K gy

3 MLaT nuSn
ra oo

20) 3"ownn

1

ny . nmwnit oo

p—
e

7 "MIOBL qpINa
! KNP 16) prownm
Huh

oS oy

n"ya ':-mw#’ Do
ny3) Yomw

5 QoY oxrfm
1 DI Y3 1 Doy

3 Mwan nu4nn
72 owre | amp

20) A"ownn pawa r
(3r41 nm

1

ny ,n"nwnnpnte

52 DMLV WPy

mhan arm Sy nynn

1988—-N"nwnit ,ampoyvn om0 Alsl n5

~ ¥UTn K, '1988-A"RWNR DTPOY YA P ()21 oY oxnma

numnpm mant Sw NPT prowi

49793 mmana Yw arnb nnaon Sy (k)

NUIpRRT Nhant ninw plaleis]

nen i apym N5 mnvn nbyan
NN py nSws Manvn nbyen

n'va nvxbpn BN ITK M3y nnun 4644
nva nia%wn wmm nmwyn nnan

mouaa
mora

n*¥3 muna% NI Pmw-nvan 4701
w51 S5xom

011 MIvn mng
TI0W Ndwn mns
710N M3awvn mne

.
n"ya LYWL MK 4703

n"ya KM vsSY NbK
"Vl NIvn vabx

Dpnnm 1m Miymn
apnn nyan nSyson

n"ya nvwyn nby 4747
B'Ya prmt mypwn maw

MmN mywos nw n“ya Nox HSPL 4756
MMM mye) nw DWITWLOT YW myhoaT nan o KNk ~
n'ya Sxwia
MBYU IPM MNPV 0K MY e P’y Sxwr IKam 4737

Mmabu Tpm nrw
Ma%L Ipm nrw
Mabvy Tpwm MY Mpna nhan

MW MmUY IKIKEYL
n"ya IKIKeSL
nya ouwm S my

49193 Darmb BRI Moot Yy (@)

T i My
773 i yn

n"yy Mypwn 1ox 1518

nx5pn mavin pyw w13 maun 9N PN

OIVK MMUN DWIAY TT98 Mgy
DT LK T3 MYm
YRy WK MmN

B*VYa NYwyn 1ImK 4735
n"¥Ya NWYN AaNLK
1Y (1959) NYPWYn LIYMK

PMWpnaT LN MprmE man
mpmi naan

n"ya *awm 4704
Trefoil Gilat Investors, L.P

TI¥I PYTT DINNA NP nan
Lo WM

Nyl DwIn nwpwa poi amn

oxxin e N

own o

pwm nrnwnb prooban Ny
Tpwim nyrnwny prooban ny

Tpwm nrnwnY pruovbon nnay

Py (MM ny) TvSn 4546

Mx5pnb paav phwobs syan owbs
n"ya a1 wyn

VA NUY MYm 1w obs

7.2,2002 ,3"0WNT LAWA 1D ,5052 DMIDADM UWP‘?’

128 my mawna ono

1370




MY VY opIna owmon oarmb owann

ohwr ;22 O"MW) 13 ‘M QMpoyn D"v2370 nwa TR M2 ]1’}7‘7 mna nMmana wirn Se owann
SR mavn mywa

(2002 X2 20) 2*OWRT LaAWA T
1 RtHUARTIRT (3-2156 1)
POy 0T Yy mann

5313 71On MWk DIRINA Mwb by oy
1988-11"BWNIT OMPOYI O3 pIin mY

BIWI "2 O3 1D YT UK I - 197Y) M1988-n"mwni .0poyiT oA pind 1a §'vo *0% n1dnv qpna
TVIBY 1075 P M MR Nk Yaph manm 5213 170R9 oIy Ax s nuban (2002 53 15) a"ownn
o

A : 70T 0 oY YR

1axYs Sw oy mivw 19X%8 5w U7 MW nonY 1B"y3 nMwpn NaxYs
1977 DMWIK NRVANM WTLASSHIK naRa n"ya GxIwYy W1 DK

ma nnnnb xSw

fa Ak uEa YWY nebnm g pind Gots gwob ornma
Swsn I Yhyw 92130 1o vani? Y19y oIk Y3 x onoay o~

TR POy MK T Sy ovpoy oibaanh

AT MY TIWNa 44387 °ON MLDT PRI N [PYY MDD Nesn nebhn
9T ATaYe Rywa obwie [ mep

22 TO"MW) 9833 M L OMpobyi O

i
(2002 XA 20) I"DWNIT VAW T
oMLY M1 (3-41 1)
oMpoy DY Yy mnn

113 My 0"Wwna ;128 My amwnn o

st

5313 970N MWIRK DIRIND MLD S5y nyn

1988—M"RNWNIT DWPOVA DT PN 8Y

UIW3 ‘3 D3 0 yTm UK LW - 19Y) 11988-nnwnit  arpovit 0t gy 14 5o 19 1mano gpina
TLIBWY YTONT I MM MWK DK 92pY "I Y215 9707 DYa nefueY nubnm (2002 KA 16) A*ownn

Hnin)
RV Raithiz Py ~ForY DrYA
nM71%0 nMwpn Myn nm5u nmwpn 1 nanb a%ws mw n"ya brwr mpyo
Yosw nuxST Yy obvomn obioma n vl Yoy
THIX POV T T Dy Dpoy DY I N aK 1Ba 1YY W ONUYTT NN Lpwe (15 7o orata
08T 1 oYW Y213 vonmm vannh Syn o 53k ooy -

AT MW TIWNA L4491 'O MUDBT PPN MAWT '[1’315 nmne Msn nobne

,22 @MW) 101D T, OvpoYa
51 Amavn mvwa ohen oy

(2002 7KW 20) 2A"ODWNS vAwA T
onmvw M (3—-41 nm

o»poy oAt Sy namnn
13 My DWNT 128 MY L ATMWNT 00

1371 7.2.2002 ,22"DWNI LAWA "3 ,5052 OO0 LR




11.97x12.8 | 81 ] 10 mD

T T

&

EPPOYN SN M
nYEn R Yy hynn :
1983-n"mwnn onpuYh raanm Py el

M1 1ess renenn onpoyn orirann pnd G128 Yo oo
T s Yu b rexen Y et vt

b=sa720 20 Epmen nrpnnmest ] . oD
TPTIIY NN LT NAQUN K2Yan By MNIPN IPoETY NTEN Y Neoon 4444
> > '
rom B*Y3 NYOPRY MY PO Noan 4701
men : mﬁgﬁ_
R YOV NUT3 [°¥3 00T ON L3 a/
. nomnoayn mma Y3 NI OO0 TON ——
DTN AWM hyrg 00\ B r)ialvim o d q
aPImRARNn N 7Y IO Iy _ %747
ursosisBiiisial QY2 RIS ypYn iy | ;
T DO MW TV N Yo 47546
M WD) TR CrOrTYOUT ¥ MITTIn ITYaN UV MRt
ol Wiy i Vi
TS0 @ MTTA DTN 1O MY B SN IR . 4737
N TP ST YY NON IMAIT Y .
mabe 1P Iy OV INWNA>O
| S v daivaahisiniadBaiimiisisbeabial brwirBa1sabalivdern
DT Beany Ay 3yt A
Y20 Yt T Ym BTVI MU GON 1518
I 1 Y NIMODN ITIIN ATV SNy T
DR ¥ OV VT2 P Y3 Ieyn TN 4735
CYW2T DN P13 ) Y3 FIPYYN IR
YY) QT PN oo 19591
ITYWPIT QN2 P man -~ Sraivs ] 4704
paijvinstaameial Tecluil Gl p
TNMY N DM INEERN ITIaN ney3 gruan mypen poY 4112
07 wnen oW
TPEUM TIPNYNY PAOTTon MmN neya (vem nmas) s 4546
PRYM MNUNY PoTIm Iy MINSTRY P00 nEoTYa Yoyas trods
RN IMPNVND POTTan My Y3 POITYLN
o JruaBiarh har1s87siu AvrL]

v v .
tpoy Tzan by hinoon

LTNEN YYD TS R ORI

T YUY 22 v Yo 3mY  Dpoyn oYraann TWN TIVRI NN Ty Nna Fann TrD PV ovion
. ' - JMON NAYn w3

I*ounTaw I3, @vnY
2002 MU P

—— et
¢ 128y TRV RO

NiniJ-valzi

17.86x12.73 | 1] 28 1D

10.01,2002

2095732-8

(MR

P21 MNXING INWY KD 1770 NrnS N1anb Ta nvannn nbmx 5w basy
AIV2 ATTI AR ANTITIND DR 1737 P&O 112 MmN arhn 120n naan

WM PIPD M3 Ao DRI

TS T RD 1,1.2003 TR DIann
M2 uy3 Fax ,mouo mby owa
50073 A% 79y 1AKT YN0 T10
} S
“™p NnInay) vyt
nR MY 1peh uh qworn (o9
IRRPwRY 130 MY ANYET
TR ONYIR vhY D nam oK

C ey 73 wh mbhien mxznn

,B03™E% PRU™ jr3 1men gson
“RKEI0WR RN Yy vhnet a
D02™D Nty v

AR 1T K2 P Yw oo
203 2% NoY v Twate
77 2979 1Y ,NDE R Yy
73 IR et ninsh e
i Sste pRvie bl

N3 18 1Y Yapnnw Y
1p BUoIn L, 0TI PR
=I9R "D RIVTY 7RI R,V
be meapa e e yhem uT
=3 Y1y3Y §'01 MITM 001D
“pi 1Y DMAY maTeT mar

. D013 v m™:
3 aren Y by it
by ayTnn nva Rea™pY oo
DIonR AN - 2RI YIm
- §™INN DBMA Y mysn a3

ST Y 468479 388 " AN
ox eI I, N
‘9 500 273pi Tatrp Yy T
MY gmens ornt v
LRMY 5BITD 12 WO .M
1 62.5 “E2 PR O 27AR

S TEaE T

4.5973 DRIMBD NR I Yasy

JU7IR2% IR TN
“0N7 RAING ORI 7R L1

43I TN R LY MAANW RS

ay a7 mmwa mnnt Ay v
MPREY ATy 1R O Iy
73wR 1IN udAMINT SAnbynY

- BINYINAY pRINN R TRInow

YT U yIm Y2 poon 1K1
Jvask A X et v
. LA3790R TP 2
“W nwPa AR AT B3 bate
37 "oy nptoR AR MY YAt
7Y ,IRTIAE 1470 TN LAY v

1730 "8 My 3 o nobnn®

L23™R% Man® e gTInans
TN Py R TS 01T
=310 DI VST Y Ynwn 3

a

PN YR XN .
WY DS NP sRm P&O
-9 ETAs ANRTRR neanan
by N EIN TAWRS NR N BY
moaays mhys mhvan Panep
manh (iR nmaws mnan)
STUERD 7Y IR WNA B W3R
-5 MR AR oK aph AT
~E PR SRR sy ROR T
= Y3 @R AN BN N
TS TR ANUETIRD PR
775 TR FEPUTY TODY < IS
ST TR
(3 Pmny ntew anwnl
Ty L0017 Y A Y3
“BIT YD IR TRy BY A1
oy TR 13 1w e o9
=P AYEN PY T WP P




Y
J
11071 pim - 02171 ‘ . .
o Treseer o] MM |
T2.01.2002 | 2095501-2 I Sl lmmlm ‘
nMzEnamra S v o
1988-M" AWM D"poin u-v:;:ann pinas
4131988 PrDUnN SMPOSD DWIAR D (0} 21 Y0y ounim
,;bn”mumw:mwmnnnhmm K]
IR STISON XY PN NS AENAR MR Mov | e
N ) S0 [0 D SoYan P Fitown MfPD WYY BON
2 ;0] TR
: e 3t om _@L\
" VY TI W8 NP8, "~ D7¥3 OBWPP 1UN |7 %03 | |
TR MWD v 203 Nuw omeoe on (N
NN MIBN Mme 273 Ty T
PR NG B ~ O"Ya TWOVR Y | WA
n'r: 0 73T i yalerid -
m;n” I DY m‘mm- , o o D3 OR TPO | 6754 ]
HATY TP ATHY) 0N MO IRree . 07Y2 INTDY WO 4737 |
© e Yo e TV MIMY TORSY ’
MmO TPW MY . Ya W
el TP YN PO S0 DUY3 ONm N My : N
. o A>3 orbah BroR mEden By TR X 3
ATHn e e om3 nopen oon | 1518
TN N0 Yo TP AT PIYY MY DN TR P
\ 57K TN OV ;11190 ST ey el I
Y P3N CIDN PN M 2eY3 MWy QWK
: YT QIO TENY peys (1959} mveyn on'nee e
mPwnn i ¥
I DR mm n:gc Trefoil Gilat Investors, [P manwe|
[ ot §In O MpymaaTen | B°va O'oan Iwipon o3 | 4Ll
: RER L Tonm | PN
. : ! onan
o pYm JNTWID PrOUYID NuX TV GoROT TTD] o0 | 4546
Syom IURD WO0YDD RN JINPAY P30 NProTdo WD DIEDS
MDY INIYNY PrOTION Ty prys prwwya f
) pry3 TN NIND PYYY 03
SONT W) DPYRT DWTED T SN
- pmg o e i BV 1312 SHTY SPOYD DIIIAN I TS TSR WD MAa M3 D Y JUon
. . e
. ven ey I3 2YOTY v
oY N T oo wey
onpoy TN 2Y NNDNN . 30 pervrn o .
......... W
nanio-uvaiza - b _ .
e ke el T e e eeal L L ey
10.01.2002 | 20957621 10.36x8.87 | 4} 1- 00 || . . 2095879-0

i EI AT T mngjﬁ"ml mm'l'ﬂ Tﬁjm
CTEEEEEE N T A MR

M AW 17190

“Wwpni Tvnn nwpan prpoy i b iie)i7ah
“X3 M0 iy RPN DTN IR mivh m
g Jeivon TN 1°3 N99N AN e RS
=Ty Ypw v¥n o3 TR TTWN I AMepAT T
~%9’ A g - T2170 YuRY NBISIM FTY INRh
. ‘ Pt B bR Wi 1%

' Swp 170 ntan I oown B RS
by yaan My TR R 12170 1N T
Y e RERE TR BT TR PP AN P
S0 TSI AT MR P T8N NS0 Nwpnn
wnbwn pra Aman ee TR e L Tbhon M
TR Sy AAT YN YT 73 U iRl TR
: 1 ATR MRETT

I RS MYEEN N TAP0N AT T3
TR TR MIV T 179 grnb men
nen A Amwpnn TR )
T %Y 3RS NawnA Jes DD TR MeaRin
R YA AN Yea Amopnn TWR? 9738 87725
%9 95198 MmEn MEE poRn - AT FRPTR? TN
I T P - TR WORT MY

P

= Yy YT TIR

- 9pw Tbm 75 Yo nman mp Rpenw
T 8% XN TN TR Y 150%
. ST Yo myn e oneR
WO, PRER EW Pw TPy 00
K12 T3 99y mnan Y HNnKR el
X, N3 b TipRe s Pt

TM9n 60721 N@anozn Bramnan no o

oS YIETT Enn S Y0 .70
D01 Mwrat N3P ATt tRa va
.21 rronY noan Yoia ImGT Tneood
1 ey 373 v Yo naenan “poy
AXE® PITT DX YA 10 K7 W 2
ny myzoka o anTon? 1we?
mypoan man by oa v mypel
Ay e Y othyan) pRETSR

Sum I rEn o (T

RN TR1 ITINMR TOR TRD

"D S P ey opoya TR
Al BRI Y PwR nv*:jb oprs
ymY yTI T2 JUROTER e -

nyn wothy A J
-3 T T P
eI PRI IR Y
mpEei Ty v

“ToBw B3 MUY
perataunl-r Al
sy Mapan e o
DoRnx 103 A0 n
bop o 45 20 D100
AvInn 60573 NTRN 43
ol TR ST ',::-‘a

-

e Lol L L}

s ETEAT iﬁl"’".'?a‘mjﬁ"ﬂ

I . |
- wwyw.ifat.com

PR RSO O N




‘

o

9.76x12.84

11m 1o - ‘021712
82 | 45 np

[10.01.2002

2095501-2

DPoYn orbaann My

RO |

8

bacrpe

. N3N arn Yo T
1988-N"AWT o*poun ﬂ"?ﬂl‘lﬂ vin a9
:uummm,owmmmwuwmm
53 ians 6 A0S smnan 9 e v o
MSIRAON MIZNN SO SIDI9N PIUseR JURBNAN MINN B | 000
IvIv2) NS T103 movE 1oyan B3 PSS s Mepyn Ebe
< v ' 1 e |
TSR M m@)
TN MWD Mnee 292 KN ONER PN
NN MW rme 27 MOWR g
PN G 3D DY WOVF oy | 4747 |
yan omae v
TV W03 TP 073 15K ™G | €758
. i iian ) ey 29 - !
TESC TPI0 MWL O 1O TP T DOVI N W | 4757 ] .
© mbo I vy nEWN MINY Ty .
M TP Mirve Y3 NG
5 W ITTYY MDWR £a3n Dvy3 o o iy ~
: 1Pmba grvn puona mazvn by yena ux
AT o 290 TYPOR OUX | 1518
» TN Mo v TROPR RN PIPYY e o | e
. TR "0 T ;790 Ty T D3 TPURE 7TV Jm;!xo ?
Y . DIPIN CION N3 Yy 1Y3 VYR IO
: 97N IO M Dey3 (1959) mvewn ot T
TNOPIN GINTS PN 793R T3 P30
mpma ran | Trefoil Gilat Investors, LP N
T PO & am""m"gmpm.m_"‘-u 00 B3 OO AWPON §IT
: T om wn oo | pom
. . : onon
DY TVIUTD PYOUSED TRy —D°Y3 (PRI 03] W58 <343 ]
PYT APTIVRD MODsIn MYy P TP NPT Syan ovode |
MDY INTYURY PTHAS My B7Y3 P R
DV3 RV MWD PN oo
0T 95 COPINS OIMAD b Suat
T Yo ey 12 mw:mmuﬂmnnmmmnwﬁmmmwa;m
i
JTUnRTEY 3 e
10U My 2002 wora 8
GMpoY 05230 DY nwnn - s peva o
NIN13-032171
oot zvor Trossrez-] INMMMHIIRN | 20202 . 2o e 2=z
10.01.2002 | 2095762-1 10.36x8.87 |4|.1-n11 I 2095879-0

VB SMY OTEAT WY
py WM TN
ANK A% 19190

PR TIoRn Mwpan DURey DYaan? mean
N2 ,7%1%0 ™ash AMERRT DY A DR nuvh M
“Ui 1950 MUIn 173 B0 SN AT Mysh
TP Ypw ven o3 TR WA ¥3p AMwpnT T
20 N - TP0 MR ARSI AR men
’ 21 b hon o b

2% “wpnmn 990 AN e BhUR R IREID
SPwY yand swwyn IR IR 990 mmane
DY NI AR TRG 1R TR P ten mpeb
“IN AN AN Anbwn Ypw 3h D0 W
Ewn pra an Tan e Ty Pw 1R nn
M Yo n Y ey nn Yo UM e
Riliat-Faieaint

TR PPN MYRHRS Mnnn TP ATane Ty
T2 BTVOpIATA IW 11,0 DI mimen

~WITT7 3 MW T~
TXAN TID1 TRIWA TN

TTER TN R TR T Ry Yapl Tk

T 29 N o psn O JTEE? Moaain
X TIRR Ik T mwpan TwR? §U30 57023
70 7200 Avan mane pann - M Mmeben TR

T2 T PP - R WY M

- v ' 75 Yo aEn e o
W 8% RN MW OB 1 150%
- TR S0 My N T
PO, 20 8% ST "y oo
K12 3 59 ovan bw ok novea
P XN, X e 1oms pin
"0 60793 nmanoHn wammon no
“IOT? TN MO e I S
JTE0 MR Y132 e v vn

-3M IR’ 00N Yo K Inesos

TP 373 T Yo oraonen poy
AR WOTR D3T YIRIT 10 XY W,
NY MyzaRa e anonb Yyeb
mypenn rman %y o3 whin mypon
T s Y obyam peones s

I rrn Y (e

YRR YD1 120K TR NRD

15D P P S opoyn TN
PREN AR e netoy mpnn
0% YT T RO -

mawh ethy aw
> TR, PRl
“XDRI TPOYYR X X
SPTR MYy

oY B3 amrhvay ¥
DUR? Yo obe ¢
3 ,03En W mn
) PROR 002 ovvwn b
Spw 1o 45 Sw oo
I 60%° MmN .
TR 1T ST

8 2002 NN 10

03-5617166 .079,03-5635050 .90y ,96 "> 71721m7,67138 ,2x-m
TEL AV, 96 DERECH PETAK TIKVA ST, et 03-5563505C,fax 03-561 7166

RURHET

( C OTHon orra
IEAT
[ i

n"y2a mEn yrnY oann
Media iInformction Center

www.ifat.com
NIRRT,
nyo: E)




10.01.2002

vz (o1 10 5] IMMINMAACEN
11.97x12.8 | 81] 10 1 2097315-7
T ——
PPN Q33300 men
nMEn an Yy Hynn
1988-n"1¥mn orpuyn basnn b say
111088 pumn SNPTYR DTN N (3) 21 PV Nt
h mnar S b mnoen "t .=
e ITDIENIN JYPLINN YIS I YN ] . . ]
H TPITIY PN NS o Novan Y2 PO TOATPY I MY NDon ashs |
T DDA RROS IION Tidvar |
: on 2Y3 AYOVAD I WaNnoan 4701
PO MOTYD NPs 1Y VNG TON 4703
I WS Nvs 072 NI DM JON
DINN NEpm ey v !
PPN TR Y ,.2¥3 arevn oy 4747
T IO TIY B*Y3 PON YO 4756
TP D) WY CPOITIOON YY MYPUON 1IN O NN
h P oo
TNATO UAD MV OIR MO NTDY B2 YN INNam 4737
NP TP MIrYY NN ST NSO
M5O TP Y Y3 NN
> k) n Y O™ A
£y eesiany vyt AN A
T ) M Ym re'v: mypenoon 1518
nn
DO M DYDY TR Mpran B*V3 MPeYN TIMR 4738
O'PITI NN IS i neya AMON
2 17V3(1959)
IR CNNS PN NNAn RS YIWM 4704
Basisatabameial Vool Gils , s
: . 00 711 GNNT MR JTan Y3 ovoan mm% 413t
' YR TPNVTD PROTIR N BY3 (rPTom Ve 190 4546
nwmmmngmmmas JINSEY n'mmgb_g ;bv?;ﬁ oobs
PO IWnUnY provom mey RN roun
) SYEIYND YWY DY u'v-ns: m m
¥
FTIUTY 22 DPOUS Y230 3N DMPOIN DYIINN MUS TR MIER Y nna mmany Nkl
oo . ooy
t"pYy riatn Yy nnten ’;:::':::.,"—."'
© 128 1 yrRUTn 0
-
ren =1t Tz e MMM ERMAND ==
17.86x12.73 | 1 I 28 N1 § 2095732-8

oy wamny

1713 MINNINZ MNWYY NS
Nipa nbTua nmwvn g

MR PPD T RoTw DRI
TS RN KD 1,1.2003 WX DITA
M2 Y2 Par ,rotd My owa
50072 7% nPy* SaNT Tyen Ind
b n -]

“i"p Mo oy) eas nyy”
IR Y e ub wonn (oo
MWR,"VOIY 23 N5,y
MR AYT2 1YY 9 Tmam netw
D7D 73 owb mbbian mwsyn
,O03™BY PN 112 2rnn noon
TRTZIVEN TN By vYonmh
BB nrath oY

nKRY B k3 Baeap Yo asbe
bv; 13 MY wan Tosne
"% 29°7 7Y ,1OCW AKX WYY
T3 JamnEn et nensh v
S poamn

SN2 18 Y Paphne b2

=3 D338 R0 o
“IR ™D RITY TN N,

v nrman senm i ynsm u T

*73 Dwa® 501 11395 D01
"R Iy ADTRNY MDY MY
L9373 Yw My

72 nrEn bwea nbhy e
Sy nymmm nyz weaph oorn
DN 2UNaN - 13RI TN T
- DTN DR Y myen vIna
91 M 48475 388 I yun

OX 8K 9377 92 e
<21 500 273pY Y3rp Yy A
M amwnn oreY s
BR*TT? B3ITID 12 DIGMN T
"5 62,5 o2 TYon o3 27k
SDan TRRE e

4.59°2 DRI™MD AR PIY Y
JIIAD ATAD TIRTDS

o RN axnnz e, 1eb
‘PR SN2 OY AN a2
oy 1 Mnrwampnb it o
mbxwa 2y Py o Savep
TIUR WIR Ooanan” SnSynw
ZONYy3NaY DORIT TR I OW
YV T YR I poon 1INy
YAk arnuan nx need v
: L350 T amn

“P YA IR T B Do
371 °%ya npUoR N My S2v
YR8 1472 AR, AT Y
1728 %8 3y 3 2N ey
D237pY an® o ornmn

T By Mo poIte
TINPR AETY Nysh Y bpen o

DN NWpANNNT
AUID AN DIT'P3 1T PO 'WNT

172 1310 N2anb T nvannn NoMs Sy banap
NTIMINP DNNT 1729 P&O pa minnn apnn 5apn naan

10N 19N nIND
RYY MMRR NN BRI P&O
92 MTTIES W M
20N BN IAWRE AR name,EY
monava abws mhvam e
~gmb (PR AR mbvan)
“TWIEND 1Y Y TMUNS oY o
V2 2 MIEIT AR aTph
~5T IR SIRRTTS NS RYR s
PRb RIS REE NN BeE N
MPTIED FIUT INOIIND bR
773 TIND mEPYTY MPLYY - navn
ST TN
¢ 7mpx nher anwn
TP 503D T N Sarpy
“ONN D Inn Ay by Lathwe
oy 0P 2 15T et o
“P PR DY IR RN ST

7 2002 IN1IY

10 omn oTr //

www.ifat.com

Ly

o™gor OvI2In

e




TrpoYn PYnn nws
2"OYUN N20 N, 00U ‘
2"0UN VANNT 27
4703 : 3
03-6074778 : opaa

03 - 6087723

4
299 UJ/ 259

PIY ,DI-PHEN TN /2D TV, IV OINDY
INIYY PN DN YY) YT DY P
15020y 0 YOUHN DTN ,3 YN 190

67021 27N 9N 67023 IR IN

MISH NN JY HYND : PTIN

DOPOYN DYANN PINY (2) 20 PYOY DXRNNL DNPOYN DYANN DY MMNBN NOONN 27380
:NININ MNIANN DY Nnd (1) 1988 - nownn

By VDIV PIVN 1
N7YA NIS VNV PN 2
DY NIV VTN 3

M9
Y NDRXAIMoN

DMPOY DY NNYI

02-6515330:0p9 02-6556111:)1900 91341 ©OWIY 34281 7.1 ,22 DIV 2910 /M

jerusalem(@antitrust.gov.il

259433 /4703

o =




DYPTYN TSI DY

DY1 0000 N :4703 (1 oIma nuunn-
By PIN OAYTO 11N
BrYA SV U1

g Ay o ' 1 ' : L " ‘ - ‘
YNNIyt - Pio) 1988 R min 0POYR DYNN PIND (3) 20 Pyob oxnma
. . oo S TN . ' - '
: YPND USRI NIENT YV 1VRY IRNoTh

MBHDNAN NMAND MHY P ‘wvb

. -RPYAPTIOTIUN | 37035 Y17 = e e s
| DrYa NI DIDYY N | ‘
L RTINSV OION

e

T ormow T
D»PoY DY DY IR
PTYR HA0 1, O0UTY
rown 13087 27
P
B NPNAN MEON N W N0 TIVH 13 PNY AIRNT WHIY LNNI 28-5Y 117 1000 nupss m — -

PTMYIND P20 D NS NUPEN 19-5Y ¥1ED MWHON L A NN noe Yok ,a0pusn DN
S8 MU NED by s Pal it aTaD 1R 3 - YES ON - SERY NP N bab Juan N NYN 1NN 0D
— NN TY ,MAND T8 1D P 553 Pl nvnnnn Mand 11393 PN
© D9 LINMN AN DIPTIN DIBIN MY MDY 203N MDY QML 23 ININH VXU TY 1NN NINA
PR DRPN DITIONN 4373 YRR Y5 MY ,POPYS 1M PIYNL 11 BN Rpoyl IR INIDM
AT AURD 2B P2 INX NN PUP NI 72N Oohb N nosIYA o ,ON0 B IO DA MIDRY DXTTEN
' SIDNS ThN )3 1IN MY T8 BY MINna D220
MY ,DO0S - i NLAN NIRY WY NNNN P OYTTEN P ,NS-T¥1 IN IN23 ,NRSVH N ANp et o
by N 18 Y BRATA BIRY — Y50 FNYIND NN AUPa ,030INY Y53 03010 4UN 53 It AEnn NS
. RN MK INNT B NOPINS DAYN AUN IPIFIY DNINT NONT B8
. _ DTN %05 APUIYH NN NRYYND 1Y 1 HIY-1Y 7Y nOYENS MUOND 4N
St IR AEaIN B Rbvanh A1 13 PN ARRN BIUNAY N2 Yok M 10 N vh oiun M TMYINS PN
‘ STNA YNSRI PINY U5 NN NP5N DSTNS MM NOND M BN AN, DOV ;e

NEDNHN S Y98 WAAND DINYY GOSN PATN N PUY NPN MDRN 108 ¥I9MNT NT¥N OIN Y5 ,MRRNNH MEND
NWAR N TOTHNN BEY Ty 448 KN LOPRP SNNY MW N9 NOINNN IY NITNHY TYR 90 30N
SMATIIYS N NTPAY ,N0NHN TOSNN DX TUNY INWA PN DAY NYRun D MNI By Y

0236515230 : op2  {02)6556111: Naov 91341 ©OOWIY 34281 .70 ,22 DS MY
' v www.antitrust.gov.il : LIIVINI PN

259431 /4703




D7POYN TYIINN MY

3'0 ( <02~ ;D0

{(y05 ..

DIV, D009VNN TIVR ,HWN PPN SY Mnsn 1IN
' OYPOY OYDN NDYT NNN

AN NN YY BYNN PN

MAWAL DIDID TNSY OPPOY DI JY NHNKN MY IMIANM MA2N NDD Yy NYTIN 2780
1988 - NN D»POYN D3NN PINY (2) 21 PYos oxnNa

LONIN2 DIDNY YAV TIWN NON

;1223

-r"ng;;is

DMPOY DTN NPV

6515330-02 : DP9 . 6556111-02 : 1190V 91341 bWy 34281 .7.7,22 DMV 11D 'MY

B &

odma\pedocs\pedocs_jlm\10207\1::

ALY




P00 HaaNN MY

AN NN LY HYDH
1988 — n”HYnh D1PYYN B3NN PIN %0Y

: (1)1988 n7nvunn 09 poyh BYoanN PINY (3) 21 9yob axnna
119099 MIANN DY NNY INNI0A YY I N LN

MNNNND MIANN SY 1PN P1DIYN IHMOND MIAINA MNY | 990N
T NPNIN N0 MNLN NOYIN | NYYA STHPRIPN MNMY NTHN PI2Y NMINVY 4644
PN NP NDIOS NINLVN NOYON D792 NIV NN NPYYN N.A.N

Mo 17y MVD NPNND PIYO-NVIAN 4701
non1 03 HNOM
121N MW MY 21132 ONVIYV PNIIN 4703
1IN MIIYHN M’ D132 KINM VDIV PMION
I2IN MIIWN NN DY MIIYN VTN
DYPNNN/I PIN MM n1YA NPYYN Y 4747
PN NN NOYOIN NIV MPMBY MYPYN NIV
NN MY IMPY DIYA NIN IO 4756
NPIN MPOI IMPY | DXVITIVON DY MPPDIN NN DD NNDN
17Y3 IR
NSV TP YNV DTN NI MPY D792 IR INININD 4737
MLV TP XMPY VIV MMV ININSDV
1990 TP SMPY 1Y ININDDV
ATV TPIN MMV MPINN NN NMY DI I NN
119099 ©ININY DININD INNIDN JY I N LA
DO NI NN YA MYPYN oo | 1518
NPON N NN | TPNOPN MNIN PIPYI INMYIIM NINN | )ypon
DINID
DIV MNINY BYAN 199 MYy 12792 APYYN TN 4735
DXPAT DIVIN M NN NY ANYYN MNMOVIN
NN DIVIN PN n7ya (1959) NPYYN VIVIN
NNYPNN ONNA MHPINND NN pUyaYom | 4704
Mpnn n1an | Trefoil Gilat Investors, L.P
YA PYTN ONNA MPINN NN 1Y DO MYPYN PoT | 4111
V9 WIPN oLVNoD | PN
DININ
PV (MNYN NIY) TY99 | 4546

TOPYM NPNYND PPOOYIN NN
TPYM NPNYNY PPOO7aN NN
TPPYM NPNVYNY PPOOIN NN

,MINDPNY 12350 NPYVDYI YO DIV
D1Y3 P PPN
1YY NS NN PINY DI

" DYILY MY
DYPOY DYN Y NNNHBN

IR PYY DPINL DIV DININY DONIND

7933 1IN ,DMPOYN DOPYNT MY TIVN NN POYY MNS MIINN 2N DY ovInn
MY NN MYV , DD |22 DMW)

AYOUN LAY 1T ,DDWUYY

2002 N2 20

128 'y ,NHPYNN NYD

02-6515330: 0P 02-6556111 : 1190V 91341 ©YWWYP 34281 .7.1,22 OV 2D ’'M

jerusalem(@antitrust.gov.il

260781 71361

Z




T =D DTy A T0 9836874778

\ { 1988 - n'nynn 0vpun B933nn 10
M9 ny1n

NI M) [ (repmye - VnY) 1988-n'punn OVPOVA Y10 PIN> 17 pyoy DANM]
2YRPITI N nyTin

TYTINN nomn M2ann ow.1

AR i

4703 -~ |

me 131053 191,539 1.7 ;3.3 1y . wn

P93 M3y’ vI3oN :bw

21,3 9201y 199 Y~ 113390y rmw T2 1Y 19y . O°2non nony wn
(7Y INY) 1y ¥1%2) 03-6074777 IN95V ,67023 253N

20NNy MYPapn mnxn miann.2

Elron Telesoft Inc. ,p7y3 N3y VMOS0 NMIYN, 17y LITOY NYYN . pw
PN

BIN 51,1 9Nty 1292 /09 — 17 >3y 1myey PN OXD :o0anan o5 ywn
(V5N 131y 1y 1Y) 03-6087835 obY 67021

HIVTINN N0 192NN Y-Sy 324722k} aly] SR YT RTY, 0'0o)N.3

JIXINN DInna NI oravn Yy NI M0, Msyna nPOW nryy MIyn vIaYN

(M) AVIHY) A IT ,nmwpn MWD Mmoa npoiy VAN 1R oyns
ST INayn NNV ManYy

oV NI IN N8N MR 5933 MNRDNBH NMann Sy 1720 Nonnn sy 0
P02 DONNMA 1219115 Mapn MDDy nby MPYHIN 09N

“**Meme&mweg(negee(unMemeunel 005(notice [

L &




2y Y s DTPY INBD VI T3 Matnnnn M2 2 mopn mnn X
PN (2)N)17 Y0 295 yapiw o13on

-PINI MYNYRI 199113 Yy 200 IMnnrN Mann nnx O

N N9BID 1T AYTING NP 1VPA 0I0A.5

DML MYNAN NI Mann S 2000 -1 1999 RRAT YO DMP1IRD MIMTH.S

Janae 1 nynnd

IV VINY ,NYIIININ NYann sNION I3 4MUn 291 Matnnnn mMnd PNy

IINN BINNA MIvn nuday

2”110 | MNND 73NN | Mo Mann
mpNen YTINN
10% > 3% -> 7% —> | \mipnn Ny» Ponn
X)) VYopa phnn
2l
10% -3 3% — 5 7% —5 | P12 (w13
PN

TIWTINN MO Hann Sy DDA OINnHnn Nnw. 8

VNN BINNIA INIYII D1IPWA BSINNNA

b”NSW
DY NIMNIVPIN MDD NN

"Y1 WP INVTR
Y3 MPNN PwYN

2733 MMSav BVR
Ness Technologies Inc.

Sapiens Israel Software Systems Ltd.
IBM Global Services (Israel) Ltd.
-2-

aMemeunet085(neticeunMemeune | 005(notice I

)

)

EENNENE

)

>
-
.
-




Electronic Data Systems (EDS) Israel Ltd.
BYYI MIWN N1V

Matrix I.T Ltd. .
DY NI NN

$TINMINNND DOV LIDYA DIRTP DD Y099
2352 0 PN ,1Y3 OPILIP — BV MWD VTN
2392 3t PN ,NOTIN VIPND — NIy MWD VDN
2989 310 PN ,107Y3 APNTNIO DXND ~ P72 NP BN
2929 310 PN ,0"Y2 NAWN TSI NOPIND — 1HY2 NISYA UK

/DY BT OV / YA DPIVIN-MIOPIN NPWYN SIN-SN — nY¥Y3 MIYN VIASNX
3548 :tn N

{IYTING N7 NN SW N3N NN OND ManMmnpv.10

IMIPIYN DN MI3N

(Y2 MY VIAON NPINY 32% — 3) YOO N3P

(R"¥2 MY VIIN NMIVN 23% - ) Py NPNMIVPIN NPYYN PN

:IPIYN NAN MAan

DY NPICAN-OVPIN NPWYN DIN-DN

EFW Inc.
27Y3 NN MM OPIND

(Mmamv) 9051 xn

n"y1opurp

( SCD W 2213 M) (Momw) Pxin 18n MPNN
Y3 MNIVNN NPYYN HI9IN

1Y PLNN

27y ON VIINT

nIY2 AMIDISYL DXNN

-3-

waMemeunel005(notiee(unMemeune | 005(notice

y B8

li |




13-NOU-28@1 13:57 FROM ELBIT SvS,

DTION 03193 DN DIVNINN DIVNOBNY /21221 ©INIR ©N DYYT DIVIAR YV 1PRNN 1IN

nnpnn N

- F

4778

A 70 583887

2107 3130 X 10N 3 PR

/)’////,9 ‘

_anfl VA/?(‘

ov TINN

Y

N
~
B

4=

é&aMememae}O%éaeéee(unMcmeuneIOOS(notice '
TOTAL P.2S '
[ ]



o\

\6)
\5’ 5

NN NYTIN

NN DINYY L(7PINAY :)9NY) 1988 - A7AVNN ,0MPONN 09NN PINY 17 PyoY DxNNA
$PPY1S NN NYNHH

(rAYTINA MADIN MAANAY — 19ND)  AYNHNN MITIN MIanh oY

DMPOYN DVNNN MY

P72) DI TN 23PN

{5 -1 2001 N7Pa NI VOIDYL PAIN ;7P VOIVHV NION
, PN NN ,20 IPIY /NI )N
MY ,30) PHR DM 102NN NYVONRY YN

PT DY MY IR IR

AN DN, 10N DI

Elron Telesoft Inc.

pPRA) .7 New England Executive Park, Burlington, Ma, USA :)¥n
TY PP PHR TN 10N NN IIN
4703 -- PT 237 /MY PIIN IND

AN IR ,1OONIY DD

OTRNNY NYPANh HINND N9aNN av

("H9PND HaANN” — 1IND) NS MY VAN
SNIW ,31053 NN 539 7.0, D.N.D YN
TY IV ONDY 1 0ANIN HONY YN
PTIINY MY AT JPY IV
AN YN L3O 1IN
1AYIIN M0 MAANT 21 HY ©IPIDNN BIMIIVYN IN BV

- 1 Telecom 21NN NI NININD DIV NN NIN’I ,72INN 0NN my9
(nownn) Government

: 0NN DININN DINPIPHN DIYTIONOVY MHINH NN

9Y AW ,NPNY NNTPY JIRNN MY ,TNXI HNTDNDT MIAND S5Y MYOINN MNN - (2)
;PN (2)(N)17 YD 297 YAPIY 0IDDN

ONNIY DVPIIN9 DYDY NYDT 0ODN 21738D - W NYIND G NPNN 0OYN
.2001 720312 7 012 DXTISH P2

Y9787 MNIARN JIRAN NIV YNV NYNAN NN NIBNN JY 0991300 MNIIN
AYTINA MDD MIINA YW D’9DIN NMINYTN DY NNINKRD MOYON 2780 -1 nYNINY
PYYRN 1IN Elron Telesoft Inc. Y¥ ORI NIIN ¥ DXTNINDD D?9VIN MMTN 9
M9’y 717 Elron Telesoft Inc. N1aNY .31.12.00 - Y 31.12.99 o»5 prya NINIVPON
MM AW NPPINHND P TR VYN DYDY X7 ,2000 MY NNITI NIVIN MINVD
Elron 5w mM>¥an 72°99 ,Elron Telesoft Export Ltd - 3 Elron Telesoft Ltd. ;71O NIAN
Elron Electronic Industries ON7D N72N ¥ 2000 MW 000 N”IT712 INNTN Telesoft Inc.

.Elron Telesoft Export Ltd n37n n1an 5w (278107) Ltd

AYW997 IN NP9 NN Y922 Matannh mMann Yy 1pon

aba (rhYwnnd nasvn?) Government - N2ON DV 1D MIINY m>ryan

1

7.11.01 .MV YN

- ¥

) )

) )




-2 -

PIVYN 0N NIIWNY .PIYI MINDN JY NYIYN XOT NI Y9I 100 DIV N
naronr) Government -nN NDON DY IPON L, OIYTINN MO MIaANNH v
,NNVPAN DIDIWD NN’ DINNI MIIYL SW NPINN NN 9900 ("hYwnnn

$YAP2TI PN ORIASM MINYVIAN D913) XNYYNNI ITINN NIY YTHN NPITNIV

00 | BANNND hanh 991 MANN
ntnnNn nYNNN

7.5% 7% 2%-0.5% MIPNN YA PN

9%- (739150 MNIN9)

7.5% 7% 2%-0.5% N1 Phnn

9%- (hYr992 IN)

MIPHN PIva

(DYvP999)

NYIND DTN NIANN HY HNIYWIA 09D¥N BIINNNH MY

n»on ; New Applicom ; EDS ; mio9yn n3own by ;1GS ; Ness ; IBM Global Services
;Y wnen ;000 ;Compaq ; Taldor ;Oxw DINOD ;2IWND NLON ; MOIYN
i HP ; DSI; op»vn; 7ommno ; xnoN; ) n; 1T ; mynx p»owyn ;97899
Mo9yn Nice ; N2I1MNMOVIN

:MNINND BNIYH YIZVA DINNP DININ 2099
(1983) awnm) MIIVNI NNYPN MANYI Y0IDIXR MIANH INNNN 1998 120313 26 011
.Elron Software Inc. - 1 n7¥2 D0VDID VNVDPR IDIVIN NV

:AYHNN MITIN MIANN JY NNA-MI2N) BN-MIaN MY
JA7Y3 TPNIVPON MIUYN PIJN : ON-M9aN

Elron 5w nan m1an 30 07y¥a Xi18» 091050 PIOX) N7¥1 U9IDHV PIIN : Ma-M9an
.Telesoft Inc.

DY 0N D97I8NA DIINTNNHY ,023199) DINDN DN 2IPOT BIVI9N YOV HNM IIN

o71a9m o
99 ¥3930 NN 790m Y5 PN

NIy LNVIV PN [, W Jeos
ov “ paxn
n1YI KIN VIIVIY PN T 2007
ow TINR
Elron Telesoft Inc // //, @09/
ov TINN

-~
~

.10

) )




