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TNSO NNMPN DTYNN NTIAY TYHNN) Yapn NTY DY NXYNNAY A8N NOIWYND OXNNA NINT ,00PND OP'S DN
NTHRN NN ,DYNON DIYYN SYNHN Y DMPNT NN NIAYNL NOAN 28NN NIIWN .(MMXDHNN DYV INN APYN
PYNM NDNN DY NNYAVN NN MNIVYNRIN NOND DXNNA NPTPNN NN NIV

YIND) D9 93 WINSWN NN HVAY XY TN ,(N70192) 17YA) 113 WiNdIWN NX 92309 nYshn n1wnn .1
PYN YPRDNY 591 MINN NINY 290,000 MNIYN Sy DOPHRY DN P 71D YOWDNY T YN
IWOND YNNI WY 1D DY I IPOID) IINDHD MDOYD IMYSNND Y9 SPY 09/ NN
1N N2IYMY 1D NIWNN AN NPYY IWANND XIN 7D NIV NI PN MASNA PANKDN NN NNND
MY MINT NNNYHD NONYW PPN NIV PN PN MIAONT PARNY MINN Y52 90 I NN

MWD LTIV, M0 PDIDY PN TSN MOIRD MWD NNTD NIND ,MPON IR MM NINN NNNTO)
2190 POYN NN YNT NINY NP ,DXIARYN I NINY NTIYN NIV YIINN TN NON DPIN)
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15 Eriedrich Schneider, "Shadow economies all over the World", The World Bank, 7/2010.

66 1nn 29 Ty [AITA2 WIN'WN DIXAY N1'NA7 NTVIIN



DO DN XYY DN L, INNYN NDIYIN DY NOPIND DNN MY P 7112 22PN ONNND NN — ONN WY .1
P9 DNN DDA NN DMINNYN DY DIWND 0NN NYY N DPTHN NNNY 1YY HY DXANT) DIPN
.DYONN MNPV NX NIND NYWNRNN DY DXVPN

MO ,NPY0N NPTHNY MYAINN DINDIND DY DIPWNRN N2 DTN I NNV PNN 9PN — PO .2
9PN NN POLPN TPIYNIN DINNY .DMNMYN D1YIOON DIMINNI NYNT NONY NNPYIIN NYAIP NNV
.10 NMINYN NDIYON

DNIN DWW NIND DOPIIND DIPNNT — (NNNID) NNYHNA ,TIAYD NPVNTIN DY) NOION NS .3
DINMINN NNT DY MW DNMN NNNTH YN22N MDYIN 9PNV

TOROVNY NNMNNY NAYN) DN NNOYN HY NITIN IYNRD MIVIVH NINYD NIYO5N — NYPNIAN NN .4
Baphpja)!

.POYN YN NIIRD DY NDO0N DY DWW NYRIYN NN NPIND NN — NMYIN YT DINNY 10N .5
DNMIS NNNYN 192991 ,0°NMS I DaNND 120NV o5

YN DXNITND DY DMWY N9 TD ,91 DO NNINYN NYIDO1 MANNYNNY Yo — MONNYNN Movs .6
DN VIVH 19IND NNNYN NYITIT GRNWND DIIWINRD DPNHNINN DIVWN SYSNN . DONNWNN POYN
D»NINN DIVYN SYSNNI WIDYN DX DNNXD AP0 NTYY N¥DNN NMOND DINNDY NON DININNY DNNNI
PYN1 DOYN NNNY 1YY HYW DINTY DXOPIN TN PNAND >TD ANIN NXD YOIV TIdN DY PONN YINN

VN NYNRLNA NN NN Y0 NIV TINND NN, DMNNNX DIYYN SWNNND D NYP DN T

DIYYNN SY8NN — Ypoyn varnn IV
PN 40N R
281 NN

YOIY YN MINNM ¥AVNN NINN

12 5v 597)) 2011 MY P02 DXTINDN 49 NNIWYY ,N7Y Y TINDII 55-2 ¥a0NN NN 0ONON 2012 NIV N2
LOOMNN 10 Yy 2012 TIWA SYTHN TRy D»IRA 0NN M (MNTIPN MY DIHINN 9 YW HYTHY INNWNI ,HINK
DNOYN NN NOXNY |, OOHNKN 10 DY NINNA YXINNN D1TIN THY PINKD NUYN TONN .0NNNX 7 DY — 2011 MHv
Y¥IDNA MNP THY 2012 WA . 7ANY 29 R 9T NoWD N MIn %9o95N 1awnn 1nav ,2009—2008
NN PRrw 6,711 Sy (MYSINN IPWTIND PDIYIIRD PIY YRINND YI0HD NTHN P DAY NON) W9
UMY 90NN ANINA DMLY YR DY ,0MHNM DIXNNNI 1N DIAVIY DINNNI N ,MIYD MY NDW YAID YXINDD
12)) PATNY WIPAID DOV NN NMININKRD DMWY TX WD HININ IXINY DXPNN NPYNN 25NNV I8N

PN DYH) 19 . MDA DPPIINN DPRPIIN DIPINNNY DIMITN O3 ,PPTNN NBXAY DIMIHN T190 5915 mnnn 7
(.DMPMZIY NINH DY DIVHYN DIPMYIVNY NPT, 27NN FPRD YN AN TN T IYIN) XIN Y2WIN Y TIY DININHDN

PRINNY PTYN NDINY IR, 09 YIND 712N NN NDAD 191 ,7PN9IWN NORNN (DMNINKR 3.1) Pwna nnvnsn »nm ypa oy
1.8) 7DIPOIND D¥THN D) INNN2 SITNHY 1PN TD Y G0N .1 IRYD NMTPYHA 190D NX WPYNY DIPN 1PRN INY PM1
{DXMINN 1.6) MNAPRM (DIVINN

TN TPPVOYHN MYIL D) DIVWN SYNNN WHYNI IPYn YI0NY DIWN N1 THIN INIYI YT MNINNT TIY I193 ¥ NNT DY N W 18
L7292 YR IHDIVIIN DY DDINNI TIVN YW 1IwN

66 1nn 30 Ty [AITA2 WIN'WN DIXAY N1'NA7 NTVIIN



MIAPYR M2 NONY NN DX (MDD DY WIYD NINTPYS IR O) 991510 »Munn 9I8nn ,M1-2 n»oyd
2NN 12WNN

2 DOvAn

(DOMHNN) 2012 ¥ 1992, NYL1INN NOETAIONY WAID YEINND TNTNHDI D7319130 DINPYN

25

=037 YEINNN NN 5NN NPUAN

20 =E=nYINNN NIYYINRA

o~

- /\

1992
1993
1994
1995
1996
1997
1998
1999
2000
2001
2002
2003
2004{
2005
2006
2007
2008
2009
2010
2011
2012

SNV 2332 YAVNRN RPN NPIOTIVVTY NX1INN NAYYN PPN

Y7307 VN2 NNINN 2752V IINNN

,TINNN NMOY DY NNIN PIARNN 17NN IPON DNWN TIXRD) INIYI NDIN DIVWN SYNNIN NN PO PINRNDN
MNDNN OTAY YINNN P2 DN THY 2012 TV (MINKY YPNRD ¥ ,DIVDIN) MY NITNI A8N5 NNTA

NI MNINKND DNV NONY NMHYN NN ONMY 11 .2011 MV DOINN 4.9-9 NNV, DONINN 5.2 DY »NInd
1% YYD 2008 HY 1aWNN NYINN IND DODIOIN DIDVIIN INYIY MDD NP D) NNN YTV 19NHN
YWY NNT DY .NDSN DY WD NOITP NX D) D510N0 ,M1 D1YYNN YNNN TO0 vip aa 511 o) NoNN

22011 MV DXNNN 6.8 — YPNN TINND MPTHL YINNT NYOW IXNWN T PITY M

66 J1nn 31 Ty [AITA2 WIN'WN DIXAY N1'NA7 NTVIIN



19’m-vm THINONRD MY ARNYN — H7NHNNN HNND 9NN 17TaY 11N

MN8N 1AW 1INRNN
)PNNMI NN nileisn!
2.7 mTIVY
3.0 PRVARR]
3.7 PIIN
(5.2)4.9 2012 5N
5.2 Aa!
6.2 P9
7.4 [ahmivp
8.2 NN
9.1 NV
9.1 VPR VN TO
9.5 N

Y20NN NPONNY NPPVDMVVDY NATDIIN NOYIN — HINIY I NPN
.Statistical Data Warehouse, European Central Bank — »9y1xn 1noxn 71310

INIY IINN MIPYUN

Y9 140-n) YIIVIN MDOWN YW 1190102 1T NN NHMP MNINND DNIYA D 1YW DRIV P2 MmN
158 yown) 2007 NIva .N1APYa 1YY MOWNN DIDOYW NYYa ,(2012-2 MYNN PO 130-5 ,2007-2 MyNn
MY 9,305 S YRIN HY AWINY MDWNN DD Ty 2012-2 2207w y TN 205 19WN) 2012-2) N7Y STINIDM

MVYD 14 5V ysmn DY THy MDOUNn 1900)

,(2012-2 N HOYTINDID 491 ,2007-2 NY YTINIDMN 25) NTHNNA NDIY NN Y TAY DIMIIN DOV 19 DY N
NN DY YWIYD MINTPA DI NN YAV DINITNN TO) GOIN HDI TINN NDXN YTV DIMIIN NV
(3 ©VYIN) DT NNINA NN (DI

.2011 )oY o)t oomn . Statistical Data Warehouse, ECB *°

D905 DN NN IV YYD NIVYND DIAPNN - 5 X MY ; DORPIAN DI TINNND DY Y1V Y10 ,INXIY 22 : DINNIN NN 20
.D»OYNN

66 1nn 32 Ty [AITA2 WIN'WN DIXAY N1'NA7 NTVIIN



3 ovIn

oy saverm 2012-2000, 03111190 NN s
120,000 - 50
100,000 %0
20,000

- 30
60,000 -
- 20
40,000
20,000 | - 10
0 0

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
e * M1 bd NN Y72V DINTDN i (30 Pan) Mi1-2 Hnnn Msh »Pay oatnav ponn

097390 91280 HY WY T80 MNTIIE DIID) NN STAY DRMINN 70 *
.0YP330 MATI2 MNNYN MANdH K991 INIYS P332 MTPEIND MINdH KYY

SN 932 1DONMN NN

(ATM — Automated Teller Machine) ©2mtn n9*wnd 0r0MLIND PIaN »9PVIMN

DYPWONN HY90) 1,863 DY 2012 NOA THY YNNIV DIMITN NOOWNY DMVMIVING PIAN MPYIN DY DI9DN
2012 9102 PN NONX DY QON TRPNYN D110 NNYT X1 L2011 1IYO DN DODNK 3 DY T IINT (N72Y MYy
N ONAY POYN YN ,2005 NIV PIYD IDID) PV MOYIT 1210 1IN NNDN .ONIMIVI NN OXPWOIN 1,430
DV )TN DI9DN N DY DN NNID ,0NYY DXNINNA DINZHNNN MIVYI MYSNNI JMNX DDYINND MIANIN
MOYY DIVN 1N ,0MVMVIND PIAN YPYINI 1PPPND NPON NI DN MYNNM MDOWNN 9PN ,NYN DY PYIN
MOWNNY NYYA ,N7Y MINND NN YDNP0PNN NIPWNN DI NN D221 POYN MOYIY DIWN )M NMIAY MPYN

.MPYN HY ©VION NOY OXNN2 MY ATM-n »PYonn

535 ©»VIAN DIPYINN DPVMVIND PIAN YPYWIN DY DIFDN INMIDI) DXAVIN 112D H51DN DXPYWINM 190N
(2011 TMWA 966) XY PNN TINORN M TNID INNYNA TINI MY 1901 .400-5 DY 2012 1WA THY (DX2WVIN PN

66 1nn 33 Ty [AITA2 WIN'WN DIXAY N1'NA7 NTVIIN



4 povIn

, 023991 NIPWNY DIPYWINN 190N
2012 1y 1995
3,500 450
COO5RNY 98) mU9a mbyaa o¥Pwann 1aon =]
3,000 EE (9N PY) DPINPIAN BPUIBA 1901 T 400
—u— (%1% P8) DYaWIN Y bYan oI wann 9avn L 350
2,500
- 300
2,000 L 250
1500 1 ——5—= [ 200
- 150
1,000 -
soo | I I _ 50
0 - - 0
un 0 ~ 2] [~ o - ~y Lat] - n ] ~ o] o =] - ~
o o o o o Q o o o (=] Q o L= Q o - b=} 1
Lo o o o o Q 9 [=] 9 (=] Q 9 [=] 9 (=] Q (=] (=]
- - - - - (] (] (] (] ~ L o ] ] ~ N ~ ~
JINIY? P332 YAUHN NPINN NI DPIAN 2¥ MPPAN ,NPPPTIVLOY NX1I9NRN NIVID NPhN
5 owIn
wnm&-vn ANNYH , 0210 ]1’5’):‘:! 02 NIPYNY DY9PWINN 990N
1,800
1,600
1,400
1,200
1,000 —
800 M
600
m i
200
0 -
PN T PR RS LSS G F TR RPN RQF O SN P
& “:‘a ) . 5,56&,;‘0 a (‘-5" ol 6,:? Q.go" 'S,;p A"’(\_‘.,\""Q I \A_‘ ﬁ.‘pg&?éﬂ 8+<\N & 6'?1-;(’0@,‘;5:’;"04 "\'";o 6“0 P 6‘.'\.“5“0
hm ki 'i‘-e.
-«'e" =

IN9Y? 2332 20NN NPYNN MDA DIPIAN IY MPON ,NPPUDIVDY N3N NIYYN — (2012 oY pMY) TN tNpnn
.Statistical Data Warehouse, European Central Bank — (2011 9yob) t*aman anY

66 1nn 34 Ty [AITA2 WIN'WN DIXAY N1'NA7 NTVIIN



DOXNNN 6-2 NDY NIN : DOVMIVIND PI2N YPWIND YXIND NDOWNN DI DY D¥THN NN NOWNI 2012 Mva
THY AVIND 2VNHN MDPYNN DIDD .(OONINKX 8 JY THY NINKD WYL YXININN dXTIYN 21 THN) NIY 650-2 ¥
2011 7wH NNYTa,14 Oy 2012 MV THY AWVIND 1190 N7V 9,305-5 DY 2012 NMiva

6 DOvIN
sOPUNIVIN DU INN DI MIIUN
nry
2012 1y 2006 98199 IV 1901
122,000 700
50
120,000 1 + 600
505
118,000 } + 500
E (PTNRPY N MUNN j901n

116,000 == (212% X) YN NIUN VY 1 400
114,000 1 + 300
112,000 1 + 200
110,000 + + 100

108,000 - + t 1 f f + -0

2006 2007 2008 2009 2010 2011 2012

JaURN NPINN MM DIPIAN DY MPIaN SN P13 19PN

P19 YINIYWA 1IN NIAYN 19D
TN VIDOYN LTIV TMIY ,NVND , 00NN ,0TN 2)11 HND ,D2001 HND ,1N2) 1210 MPron N1 MmNy

PNOND MOPN DY ;TP OP)Y MININ INVN DY 7N PA,NYWIL DNPNRY DD NIASNY NN 1D INNN
DN YNINWNDY TPHYONON NI NOIWNY PN DD PTNNY 1NN DAY MIOYPN DY) MMWIN 10 DINDNND
JPPOY IR TPV MDD

TPOINAN NIIWND PTNND NN DY ,DONSPN NN I1IATNY DNIMINIY DOWNHYNN ,DMNY NI YDIT DMNIMOP
TNXO OWNPYNN OMIPOY NI YDIAT 1OND PN MDD PONNN POND NN ,NPN NPV DNPHY DINNN
.1772Y2 POV YNNI DY PN MHIAON

TP PR LYNANND N9 DIMTA MYNNXI PN TN - “mitna 03993 NYWraY mysnxa o mavn .1
YN DPVVYND YN ,NMITI MOVINY (NP 207 M) 257 05 1757 1N DXDI) NYDT NIYNHNI

: )79 TN VPO MYSNNI IV NI PN MAYNA POIVN NNV YT FATE- 1 0039 2007 82 2
http://www.fatf-

gafi.org/media/fatf/documents/reports/ML%20and%20TF%20through%20the%20Real %20Estate%20Sector.pdf.
£99 21193, )79T3 NYIDIY DIWHYNN DIYWNN WWNNNA POWN PYDI N1 NHONI .

"The use of monetary instruments in real estate transactions has traditionally dealt primarily with the use of cash.
Although methods of payment continue to evolve, cash continues to be one of the main ways of obtaining and handling
funds at the early stages of the process in many of the cases that ultimately involve funds of illegal origin. "
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NN PONNY NTYNY) THPYIIN NDOPIPTO NYSNN NN 5.2.2013 DY NNDID PNPRN TINRD DY MM
WMDY NN NIASNA PIANNDD YINA TINORD MNND DX MNTNIO PNIANDY PIND NIVNA (MYOYN NDVPITN
MVIAPN MIRNNN NINN DX DNIND YIN PPRD TINNRD ONN I0VNN NOYY MYSNN NNDNI NIV
17 15,000 S¥ D10 DI1PNI) Y91NA 1Y 7,500 Y DIDDY HyN 0IDNDN PV DINDN DINDY NDVPITA
NI PN NMHAOND MDD INNN DX DIMODA PN DIYYN D AN NYSNY 120NN 11T (0P O»PN

.2014 N TYINT MOTIWN NPPon >

“0 http://www.europe-consommateurs.eu/fileadmin/user_upload/eu-
consommateurs/PDFs/PDF_EN/Limit_for_cash_payments_in_EU.pdf.
* http://www. fatf-gafi.org/media/fatf/documents/reports/mer/Second_Biennial_Update_Feb2013_lItaly.pdf (page 3).
Article 49, AML Law n. 231/2007, Decreto-legge del 6 Dicembre 2011 n. 201
“http://www.gouvernement.fr/sites/default/files/dossier_de_presses/conseil_national_de_lutte_contre_la_fraude_dp.pdf.
* http://www.ctif-cfi.be/website/images/EN/law_be/law1101199326juli2013.pdf.
“ http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=CELEX:32005L0060:EN:NOT
The use of large cash payments has repeatedly proven to be very vulnerable to money laundering and : >3 y21p X125 18 9oyo
terrorist financing. Therefore, in those Member States that allow cash payments above the established threshold, all natural
or legal persons trading in goods by way of business should be covered by this Directive when accepting such cash
payments. Dealers in high-value goods, such as precious stones or metals, or works of art, and auctioneers are in any event

.covered by this Directive to the extent that payments to them are made in cash in an amount of EUR 15000 or more
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http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=CELEX:32005L0060:EN:NOT

MIVNY DAY T DY NYID DIN TYINDY YT 7112 1PN dYNDNN G0N TINPNRI MIAND MTHN NYTD ) NIV
)N Mo SV

N9YINI MNY M7 1129133 WINIYN DY MYaInH VIV

PINNY T2 XIN M2AVIN P25 OMMIPN DXIAWIN PA PN N MY NMIPTHI PIND - MONNIVIL NN .1
NON AN YY 1M DMMIPN DXAYIN DY 0 ,0M010 902 191N NINPOY NN HY PAN NN DOV
NIVANNN PPN MM 1R MY ¥ .n9781 “voona ¥, 11901 Dn»pn DPIN XYM TOY DN
191 1,000 ,79902 7Y 2,500 NI YDDON 0N GWNI) 191 15,000 YW qDA 191102 MINPOY Y8 N »avind
P NPOY DOYNINN XIN YAVIN P2 NODN MNIAN NHNMP TI902) NOINA .(NHINA 1Y 3,000-) MOVINI
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> 59D DIVYN NV PN, NI OPN
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*® http://www.boe.es/boe/dias/2012/10/30/ (BOE-A-2012-13416
% http://www.fatf-gafi.org/media/fatf/documents/reports/mer/Second_Biennial_Update Feb2013_ltaly.pdf (page 3).
" http://www.europe-consommateurs.eu/fileadmin/user_upload/eu-
consommateurs/PDFs/PDF_EN/Limit_for_cash_payments_in_EU.pdf
*8 http://www.europe-consommateurs.eu/fileadmin/user_upload/eu-
consommateurs/PDFs/PDF_EN/Limit_for_cash_payments_in_EU.pdf.
* http://www.ctif-cfi.be/website/images/EN/law_be/law1101199326juli2013.pdf (article 20).
0 ECB, CON/2012/37
%! http://www.minfin.bg./document/12079:1

29D Y2 5 PYo
"Any person, who violates or allows the violation of Article 3 shall be liable to a fine in the amount of 25 percent of the
payment made in the event that the person is a natural person, or to a pecuniary penalty in the amount of 50 percent of the
payment made in the event that the person is a legal entity".
>2 http://www.legifrance.gouv.fr/affichCode.do?cid Texte=LEGITEXT000006072026 (in French) (article L112-77) ("the
debtor and the creditor are jointly and severally liable for payment of the fine) unofficial translation).
%% http://www.ctif-cfi.be/website/images/EN/law_be/law1101199326juli2013.pdf (article 41).
* http://www.boe.es/boe/dias/2012/10/30 article 7, section 6) (page 7) (in Spanish).
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% http://www.fatf-gafi.org/media/fatf/documents/reports/mer/Second_Biennial_Update Feb2013_ltaly.pdf (page 3).

% http://www.europe-consommateurs.eu/fileadmin/user_upload/eu-

consommateurs/PDFs/PDF_EN/Limit_for_cash_payments_in_EU.pdf.

> http://www.boe.es/boe/dias/2012/10/30/ (page 27, article 7, section 4 (in Spanish) "The term cash means of payment as

defined in Article 34.2 of the Law 10/2010, of April 28, the prevention of money laundering and financing of terrorism"

(unofficial translation).

%8 http://www.ctif-cfi.be/website/images/EN/law_be/law1101199326juli2013.pdf.

% http://www.ctif-cfi.be/website/images/EN/law_be/law1101199326juli2013.pdf (article 21).

8 http://www.legifrance.gouv.fr/affichCode.do?cid Texte=LEGITEXT000006072026 (in French) (article L112-7 ¢

)"violations of the provisions of articles L.112-6 and L. 112-6-1 are recognized by bodies designated by the minister in

charge of the budget officers. The debtor has made a payment in violation of the provisions of that section is liable to a fine

in an amount to be determined, given the seriousness of the misconduct, and may not exceed 5% of the amount paid in

violation of the above provisions. The debtor and the creditor are jointly and severally liable for payment of the fine"

(unofficial translation).

®1 http://www.boe.es/boe/dias/2012/10/30 (in Spanish).

%2 http://www.minfin.bg./document/12079:1 (sections 6-5).

% http://www.ecb.europa.eu/ecb/legal/pdf/en_con_2012_83 f.pdf (section 1.4)

http://www.europe- :1.1.2013 02 3PN DI PINN POYVRN TINRD INN NYNNN NHAON 29D .PINN NYSN INND THONN

PNy .consommateurs.eu/fileadmin/user_upload/eu-consommateurs/PDFs/PDF_EN/Limit_for_cash_payments_in_EU.pdf
.http:/ljaspi.justice.gov.sk/jaspiwl/jaspiw_direct_search_fr0.asp : 81 (n°p21502)
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% http://www.ctif-cfi.be/website/images/EN/law_be/law1101199326juli2013.pdf (article 41).

% http://www.boe.es/boe/dias/2012/10/30 (in Spanish) (article 7 section 4 page 27) “For the purposes of the provisions of
this Act, and in respect of transactions not may be paid in cash, the participants in the operations shall keep the justify
payment, during the period of five years from the date thereof, for credit was made through one of the means of payment
other than cash. They are also required to provide these documents at the request of the Agency State Tax Administration"
(unofficial translation).

% Decreto-legge del 6 Dicembre 2011, in Italian

®7 http://www.fincen.gov/forms/files/fin8300_cashover10k.pdf.
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